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OPERATING RETEIIUES. 	?ENE$ & S.A.TI$TIC 

STEAII RILTAYS OF CA1I& 

	

WITH £U.L OPAT IN 	VUES OF - $500 ,000 

	

FOR I= lOi!TE 	OF 1710V 	icl 

For the first time in nearly a year and a half (since June 1930) the net revenues 
of Canadian railwars was higher than for the corresponding month of the previous year; 
the increase for November weLs $100,120, although gross revenues were reduced from 
$35,394,469 to $31,688,238 or by $3,696,230. 	operating expenses were cut by 
$3,796,351. Freight traffic increased. by 6.5 per cent but passenger traffic decreased 
by 33.0 per cent and transportation expenses were reduced by only $50,136 or 3.5 per cent 
but maintenance of wa .r and structures was reduced by $738,055  or 14.2 per cent and main-
tenance of eqiaipmënt by $8914,719,  or iG.s per cent. The average number of employee 
was lees than in 1930 by 25,007, or 15.3 per cent and the total pay roll was reduced by 
$3,676,5117 or 18.3 per cent. 

The average earnings of freight trains increased from $5.29 to $5.38 per mile but 
passenger trains showed a decline from $1.72  to $1.147  and carried an average of only 28 
passengers per train. 

For the eleven months, January ' November, gross revenues amounted. to $329,9}42,781 
as against $416,357,949  in 1930-  Net revenues decreased by $31,540,262, or to 
$35,354,995 and the operatfng income amounting to $25,092,21 9 was less than in 1930 
by $30732,735. 

EASTB2N LIITE - C IAN4T NATIOL BAILiY..YS: With decreases in freight traffic of 
12.9 per cent and in passenger traffic of 36 per cent, gross reveiues decreased. by 
$393,181 or 18.9 per cent, but operating expensee were cut by $5144,619,  or 22)4 per 
cent, reducing the operating loss by $151)438 and the operating income debit by $130,819, 
or from $419,949 to $289,029. 

For January - November, gross revenues amounted to $21,361666 as against 
$26,257,085 in 1930 and the operating income debit was $7,079,685 or an increase in the 
loss of $2,045,330. 

A1ZADLaN ITIOIL PATAYS- (Canii, tines cxc 
revenues amounted. to $13)422,447 or $1,14138E less t 
amounted to $11,222,016, or a decrease Of $1602,302. 
by. $460,913  and the operating income by $470608. 

.eiveofEarta'n Lines): gross 
n in 1930 and operating expenses 
Thus the net revenue was increased 

Freight traffic was increased by 12.7 per cent through an increase in the average 
length of haul of 67.3 miles, but the average receipt per ton mile decreased from .926 
cent in November 1930 to .806 cent. A heavier grain movement was the main factor in 
this increased haul and decreased average revenue. 

The United. States lines showed decreases in both gross and net revenues partially 
offsetting the improvement of the Canadian lines so that the net revenue of the system 
was only $10,066 greater ti -ian in 1930 or $2,08 14,481 as against $2,0714, 1115 the previous 
year. For January - November Canadian lines showed an operating income of $ ]4)4$5, 119 
as against $18,363,997 last year but the United States lines showed a debit of 
$2,370,271 as against a credit of $788,067 in 1930. For the system (exclusive of the 
Eastern Lines) the operatin income amounted to $2,114,948 or a decrease from 1930 of 
$17,037,217. 
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__PACIC 	ross revenues amounted. to $13 
loss than in 1930 a-aid  operating eenses amounted to which 
reduced the net revenue by $199, 013. 

reight traffic increased. by 6.9 per cent but passenger traffic, as measured by 
passenger miles, was the lightest recorded for any month during the past 10 years, 
bctn 2.1 per cent less than for 1ovember 1930. 

The reduction in the pay roll was $1,611,461 and the average number of employees 
was reduced by 11,09, or 19.5 per cent. 

For the eleven months, January - :ovomboi', gross revenues were rethiced by 
$34,679 9 400 or from $167,-1-Z,O17 to $132,305,617 and. the operating income was reduced 
by $10,396,I6  or from $3,3,960 to $21,C7,291. 
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SubJect to Revision 	 -2- 
- 	 OPEITG RVE1TJS, 	TSES & STA.TISTICS 

ST 	R,ILWS QF CD 
WITH ATTtàL QPiIiG BNUS OF 	500.000 

For the Ionth og 17overaber,1931 
1931 1930 

oPEBA:I: 	VLS 
Frei'fn 	- $24,661,828.79 $26,004,906.87 
Pa'senger 2,574,709.73 3,920,905.70 
Mail 557,525.61 601,76)4 9 2)4 
xress 1,319,393.90 1,599,900.38 

Other freight train 4,898.62 2,516.60 
Oter passenger train 353,532.31 466,873.91 
Water line 155,014.0.68 189,098.67 
All 	Dthe 2,061,309.15 2,598,502.89 
Total railvay operating revenues 31,688,238.79 35,3C4,469.2G 

OTI:T 	TSS 
:aintenance of way and structures 4,)411.8,082.12 5,186,137.73 
Maintenance of equipment )4,)414,677,62 5,339,397.17 
Traffic 1,381,881L48 l,432,O21. 1t0 
Transportation 12,572, 685.33 1)4,735,382. 51 
MisceL.aneous operatio: 279,206.13 372,6 11.9.5b 
General 1,0149,516.76 1,01 14,284.88 
Trans. for i:westment 	 Cr. 164,01 2.63 Cr. 	271,512.28 
Total railwa:T operating expenses 214,012,009.81 27,808,3 60.97 

0PAT 
iet operating revenue 7,676,228.98 7,576,108.29 
ailway tax accra1s 792,032.19 773,609.08 
ncol1ectable revenues 2,703.70 2,053.66 

Hire of equipment 	 r4 117,-1.3.23 Dr. 	179,32l8G 
Joirt facilities rents 	 Dr. 105,055.03 r. 	ioi,6)4.5i 
Cerat1r.g 	noae 6,658,79)4.83 6519475.18 

o?ATIrG $TTISTICS 
krerage miles of road o"orated 42,026.60 141,864.99 
i'o. of tons carried 	(Rev.Fr.) 7,588,662 8,799,907 
o. of tons carried one mile 	" 2,805,241,837 2,633,620,273 
c. of tons carried one mile 	(4.11 Fr.) 2,991,132,911 2,872,907,070 

Gross ton miles, exci. of locomotive & tender 6,616,1)46,323 6,791,828, 1454 
:To. of revenue passengers carried 1,1457,001 1,968,316 
!'o. of revenue passengers carried one mile 91,9)49,016 137,22)4,503 

+ Freht train miles 14,581,1462 14,920,762 
Pas'enger train miles 3,278)493 3,840,243 
Total tra±n miles (Rev. & lon Rev.) 7,938,163 8,907,276 
Freight car miles - loaded. 108,860,569 1114, 65,703 
Fre.ght car miles - empty 62,236,358 63,2.1,8511. 
Pasenger train car miles 22,64,0142 26,1464,914S 
Total amount of pay roll $16,373.930.94  $20,052)477.97 
ui'oer of employees 132,278 157,285 

DAILY 	 QAtG s  
Operating revenue $25.13 $28.17 
Operating expenses $19.05 $22.14 
IToo of tons moved one mile (Rev.Fr.) 2 9 225 2,097 
M. of tons moved one mile (All Fr.) 2,372 2 1 287 
:To. of rev, passengers carried one mile 73 109 

#A:S M ri 	nr 
Pieight revenue $5.38 $5.29 

o± 	ons of freight (Rev.Yr.) 612.3 535.2 
o., of tons of freight (All Pr.) 652.9 583.8 

gross tn miles 114141.1 1380.2 
Loaied freight cars 23.8 23.14 
lk-pt;r freight cars 13.6 12.9 

4?GDS PM ussz= Mn 
Passenger tra.n revenues $1.47 $1.72 
Pangers carried 28.0 35.7 
Passenger cars 6.9 6.9 

Averce operating expenses per train mile $3.02 $3.12 
4xrage length of haul (Rev.Fr.) lIles 369.7 299.3 
Avrrag 	passenger journey 	Miles 63.1 69.7 
Aierage tons per loaded freight car mile 27.5 25.1 
Average freight receipt per revenue ton mile .979 
Average passenger receipt per passenger per mile 2.8000 2.8570 
Batie c.Z pay roll to operating revenues 51.7% 56.7% 
Patio of operating expenses to revenues 75.78 78.59% 

- Contains a prcortion of mixed train miles. 



Lit I 



• Subject to Revision 	-.3- 

QZDIt 
I'or the 	oit 	of JZ4ember, 

& 2=13TICS 

31 
1931 1930 

OPal.TI:TG REVENUE$ 
Freight 	xx $1,159,562.00 $1,471,033.00 
Paseenger 177,7145.00 259,9141.00 
Mall 61,71414.00 65,1450.00 
Express 112, 1475,00 130,000.00 
Other freight train - - 
Other passenger train 35,015)42 35,795.38 
later line 
All other 1142,629.58 120,132.62 
Total railway operating revenues 1,689,171.00 2,082,352.00 

Maintenance of way and rtractures 359,088.29 559, 406 .1 
Maiatenance of equipment 314O,7143146 395,081. 
Traffic 59,278.96 68,848. 
Transportation 9$0,461489 1,2147,940.214 
Iiscellaneous operation5 21,176)48  27,030.19 
General 132,1495;62 140,19 14.36 
Trans. for investment Cr. 14,7146.15 Cr. 5,379.52 
Total Bailway Operating 	penses 1,S88,50l55 2)433,121. 11.0 

OPTI: 	niTCOME  
:€t operating revenu.e Dr. 199,330.55 Dr. 350,769.140 
Raiiv7ay tax accruals 25,398490 27,710.31 
U:icollecta.ble revenues 1140.93 514.014 
Hire of equipment Dr. 66,3814,00 Dr. 142,666.02 
Joirt facilities rents Cr. 2,2214.71 Cr. 1,350.68 
Operating income Dr. 289,O2967 Dr. 1419,849.09 

OPEZ.Al-'IM StTISTIC 
Average miles of road operated 33142.39 3,3142)49 
o. of tons carried 	(Rev.Tr.) 14114,233 1471,638 
'o. of tons carried one mile 	" 	I' 109,958 , 068  1 261307, 1411.1 
No. of tons carried one mile 	(All Jr.) 117,1451,025 140,858,911 
Gross ton miles, excl. of locomotive and tender 273,980,138 3148,6145,7142 
'o. of revenue passengers carried. 1514,109 212,102 
Po. of revenue passengers carried one mile 6,863,151 10,731,289 

# Freight train miles 266,606 3)46,14)43 
Passenger train miles (Including 1.otor Coach) 265,3614 303,188 
Total train miles (Rev. & Non Rev.) 535,865 662,01 
Freight car miles - loaded 5,338,513 6,567,88 
Freight car miles - empty 1,693,895 2,587,911.5 
Passenger train car nii:r (Inc.Uotor Coach & Trailer) 1,671,969 1,925,064 
Total amount of pay roll Included in Canadian Lines 
Thirfoer of employees II 	fl It 

DAILY AVS PZR 1411AB6 OP R0D OPRA! 
Operating revenue $16.85 $20.77 
Operating expenses $1883 $214.26 
No. of tons moved one mile (ev.Pr.) 1 097 1,260 
To. of ton 	moved one mile (All Pr.) 1,171 1,1405 
:o. of rev. passengers.arried one rtie 68 107 

#AV.GES Y 	21t-EIGHT T3N It= 
Freight revenue $14.35 $14.25 
!'o. of tons of freight (Rev.Tr.) 1412.14 364.6 
'o. of tons of freiht (All Pr.) 410.5 
Gross ton miles 1027.7 1006. 14 
Loaded freight cars 20.0 19.0 

pty freight cars 6.14 7.5 
P 	UILE  

Pasoenger train revenues $1. 146 $1.62 
Pasengers carried 25.9 35.4 
Passenger cars 6.2 6.4 

Average operating expenses per train mile $3.52  $3.68 
Ave:age length of haul. (Rev.Pr.) Miles 265.14 267.8 
Average passenger journey 	Miles 1411.5 50.6 
Average tons per loaded freight car mile 22.0 21)4 
Average freight receipt per revenue ton mile 1.0550 1.1650 
Avera.e passenger receipt per passenger per mile 2 .5900 2)4230 
Batio 01 operating expenses to revenues 111.80% li6.84 
xx - Thcluding account 	aritime Freight Bates Act $137,000.00 $204,000.00 

- I 	'thins a proportion of mixed train miles. 
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STATISTCS 

'-r 

OPMUTI ';TG REVENJES 
Freight 
Passenger 
ail 

Express 
Other freight train 
Other passenger train 
Water line 
All other 
Total railway operating revenues 

QATI:G EUMTSES 
11aintenance of way and ";ractures 
Laintenance of equipment 
Traffic 
Transportation 
iscellaneous operations 

Generaj. 
Trans. for investment 
Total railway operating ex'enses 

OkTI: IlcCOL 
Ilet operating revenue 
Railway tax accruals 
Uncollectable revenues 
Hire of equipment 
Joint facilities rents 
Operating income 

op.iy $LTISTICS 
Average miles of road operated 
No. of tons carried. 	(Rev.I'r.) 

ty Io. of tons carried one mile 
ITo. of tons carried one mile 	(All Pr.) 
Gross ton miles, excl. of locomotive & tender 
ITo. of revenue passengers carried. 
ITo. of revenue passengers carried one mile 

# Freight train rn1es 
# Passenger train miles (Including 1otor Coach) 

Total train miles (Rev. & ITon Rev.) 
Freight car miles - loaded 
Freight car milé - empty 
Passenger tin tar miThs (Inc.I.otor Coach & trailer 
Total amount of pay roll (Including astern Line 8) 

Number of employees 	" 
D.AILY XVEUG23 PER ILE OF RQAt 

Operating revenue 
Operating expenses 
iTo. of tons moved one mile (RevJ'r.) 
ITo. of tons moved one mile (All Yr.) 
No. of rev, passengers carried one mile 

AEES PER YEIT 
Freight revenue 
ITo. of tons of freight (Rev.Fr.) 
o. of tons of freight (All Fr.) 

G'ross ton miles 
Loaded freight cars 

freight cars 

Passenger traTh revenues 
Passengers carried 
Passenger cars 

Average operating expenses per train mile 
Average length of haul (Rev.Fr.) I.i1es 
Average passenger journey 	Miles 
Average tons per loaded freight car mile 
Average freight receipt per revenue ton mile 
Average passenger receipt per passcnger per mile 
xRatio of pay roll to operating revenues 
Ratio of operating expenses to revenues 
x Revenue of Eastern Lines included to determine ratio. 
# 	ta1ns a nroDortio 	' mixed train miles. 

$11,063,753.57 
1,397,720,53 

199 ,169. 78 
871, 709. 21 

154.92 
169,865.56 

861,1451.90 
114,563,835.37 

2,681,633.2 
2,635,2014.9 

506 , 893.50  
6,507, 71o.89 

120,917.25 
530,023.53 

Cr. 158,070. 65 
12,8214,318.72 

1 ,739,516.65 
292,838.13 

1,994. 32 
Cr. 	60,299.143 
Dr. 	2,1466.10 

1,502,517.53 

18,589.37 
3,1714,389 

1,19 14 , 1489, 213 
1,302,420,638 
2,939,359,903 

798,590 
51,21414,719 
1,952,685 
1 ,553, 14114  
3,559 .1-1.97  

149,721,353 
27,800,277 
10,107,536 

$11,062,130 
88,568 

$251l 
$23.00 

2,1142 
2,335 

92 

$5.67 
611.7 
o67.O 

1505.3 
25.5 
114.2 

$1.70 
33.0 

$3.59 
376.3 

614.2 
26.2 
•9260 

2 .7280 
66.5% 

88.06% 

$l0,$54,1454.00 
835,791.00 
l7,O7l. 0O 
669,791   .59 

1R.36 
122,61.18 

7 62,719. 87 
13,422,144.7.00 

2,070,2214 .98 
2, 9 8, Soi. 147 

11.18,557.15 
5,672,119.02 

81,751.1 
452,272.2 

Cr. 	71,509.33 
11 p222,01 6. 68 

2,200, 1430.32 
312,637.75 

2,1456.70 
Cr. 	100,3714.314 
Dr. 	12,583.814 

1,973,126.37 

18,617.10 
3,O5,O6$ 

1,3146, 14)42,733 
1,1433,1433,161 
3,1143,113,158 

59 14 1 016  
30,1497,14914. 
1,9066,013 
1,259,1473 
3,2S9,561 

50,063,b29 
30, 770,19 

) 	8,530,459 
x $9,322,2l 

76,82 

$2 14, 03 
$20.09 

2,14.11 
2,567 

55 

$5.52 
6814.7 
728.9 

1599. 2  
25.5 
15.6 

$1 .113 
214.2 
6. 

E3.6 
51.3 
28.6 
• so6 

2, 7)410 
61.7% 

83.51% 
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Freight $10,299 ,112.56 $10,505,073.7 
Passener 1,164,92.11 1,697,744.6 
:ail 271,91]. 23,$11.24 
Express 1444,1939 
Other freight train 14,03914 2,391.55 
Other passenger train 243,297.57 
Water line 137,]4.53.57 1S9,09S.67 
All othor 1,032,379.145 
Tbtr'.1 railwar operating revenues 13,535,32319 114, 

OPRAT::- 	ETS 
!aintenance of wr and structures 1,559,515.22 1,315,97.55 
iaintenance of equipment 990,306.16 1,63,93.G4 
Traffic 819,1415.75 765,766.95 
Transportation 4, 727,815.95 5,572,305.52 
Liscellaneous operations 126,557.21 171,638.914 
enera1 299,7814.61 191,510.65 

Trans. for investment Cr. 	83,55.1O Cr 	97,14147.314 
Total railway operating expenses 8,1439142.SO 9,562,blO.97 

PATG ICQ 
Net operating revenue 5,09 6 , 1450 .39 5,285, 1493.50 
Railway tax accruals 3145,1114.3 14 34,9143.25 
ljnccllecta'ole revenues - - 

!ire of equipment Cr. 	59,519.314  Cr. 	53,104.03 
Joint fac1ities rents Dr. 	35,560.30 Dr. 	37,899.55 
Operating income 4,774,G25.09 14,985,754.70 
9TIST r.os 

..verar:e 	:.iles of road operated 159721 .3 15,6148.3 
No. of tons carried 	(Rev.Pr.) 2,399,439 2,790,221 
ITo. of tons carried one :iile 	" 	11 1,158,845,939 1,054,502,631 
o. of tons carried one mile 	(iii Pr.) 1,244,811,012 1,193,021,171 

Gross ton miles, exci. of locouotive & terer 2,502,601,075 2,793,229,3 
o. of revenue passengers carried 503930 679,5 214. 

jOt of revenue oassengers carried one mile 140,6013010 56,455,043 
# Preit train :i1es 1,884,772 2,055,697 
.- 	Passenger train milee 1,389,540 1,556,714 

Total train miles (Rev. & 1en Rev.) 3,29$,52 3,701,388 
Preight car miles - 1oaed 43,126,357 145,895,241 
Freight car miles - empty 23,000,675 214,703,529 
Passenger train car miles 9,b)#4 ,8o 11,099,779 
Totl amoint of par roll 5,80)4,279.9 1  7,1415,7141.73 
'oer of eïiployees 145,793 56,852 

DAILY 	7ASPzz U 	OP P.QD 
Operating revenue $28.70 $31.63 
Operating expenses $17.89 $20.37 
No. of tons moved one mile (Rev.Pr.) 2,1457 2,310 
No. of tons moved one mile (All Pr.) 2 0 639 2,5141 
No. of rev, passengers carried one mile g6 120 
RES PMI FIRZIGE-M, T 
Prciht revenue $5. 147 $5.o4 
No. of tons of freight (Rev. Fr.) 614.5 520.0 
No. of tons of freight (All 	Pr.) 000 .5 572.0 
G'ross ton miles 1380.9 1339.2 
oace( 	freight cars 22.9 22.0 

freight cars 12.2 11.5 
#AV 	ES P. P 	TBAIN 1fIZ 

Passenger train revenues $1.14s $1.72 
Passengers carried. 29.2 36.3 
Passenger cars 6.9 74 

Avera:e operating expenses per train mile $2.56 $2.55 
Average length of haul (Rev.Pr.) !i1es 14 53.0 368.7 
..verage passenger journey 	!i1es so.G 83.0 
Average tons per loaded freight car mile 28.9 26.0 
Average fr'ight receipt per revenue ton mile •8S90 .9690 
Average passenger receipt per passenger per mile 2.8690 3.0070 
Ratio of pa 	roll to operating revenues 142.9% 149.9% 
Ratio of operating expenses to revenues 623% 54. 140% 

- Contains a proportion of mixed train miles. 

.4. .- 
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A 	II0L SS1 

(Stean Lines in Canada & United States) 
7or the 11onth of Yoveraber.,  1231 

TIG RVIF.S 

Canadian Lines 
Duluth, 17innipeg and 
Grand Trun: Western 
Pew Thgland. Lines 
Central Vermont 

Canadian Lines 
Duluth, Vinnipeg and 
Grand Trunk Uestern 
New England Lines 
Central Vermont 

ta1 

WMLUI:7GET 

Total 

IMI T O2ATflV4U 

Dr. 
Dr. 

-'  

$13, 422 ,4.7. 00 
71,135.00 

1.226,081.00 
93,965.00 

472.3G5.0 
L5lL2cjp.993. 0Q 

$11,222,016.63 
99 ,"4.W4 

1 ,333,760.1 14 
130.515.214 
1415,9145.27 

l320.1l. 77 

$2 ,2CO 3 l430.32 
2 ,139 • 1414 

ll2679 .i14 
31, 550 214 
55. 41q.73  

- 2,06'4,41,23 

1930 

$l4,63 ,35.37 
120 ,33.00 

1 . 7,1453.00 
Z10,325.b3 
5S .149.o0 

179.93o.00 - 

$12,3214,31.72 
97,971.67 

1,525,551.79 
1 6i , 251.39 

5.1457.35 

$1, 739, 51o. 65 
22,1411.33 

229,901.21 
Dr. 	20,1435.76 

103,021.65_ 
2.074 2 415.08 

1,502,517.53 
3 2 ,537.50  

Dr. 	10,642.03 
Dr. 	75,506.67 

95 ,150.12 
1A. 4105.145 

Canadian Lines 
Duluth, Winnipeg and Pacific 
rand Trunk western 

New England Lines 
Central Vermont B. Inc. 

Canadian Lines 
Duluth, TTinnipeg and Pacific 
Grand. Trunk WeEltern 
New Zngland Lines 
Central Vermont 3y . Inc. 

Pacific 

Inc. 

Pacific 

Inc. 

1,973,126.37 
Dr. 	23,01 11.99 
Dr. 	299,597.27 
Dr. 	91,350.05 

33,203.35 
Total 	11592,3b7. 14]. 

SUiflLJ - 	-- 

'or 1even onths ended. ITovenber 30th 

AM PILIS 
Operating revenues 	 $329,9 142,731 .23 	$)415,367,9149,'43 
Operating expenses 	 2914,537,735.99 	3149,1472,G92.O 
Net operating revenue 	 35,3514,995.29 
Operating incoie 	 25,092,2149.09 	55,24,9-L.0Q 

=TADIV 19I01IàI BILAI 
$13,902,249.55 

Lines 	26,gbQ,325,145 
Total 	153.3G.5714 00 

130,706 , 28 6  28 
Lines 	 2.4.238.02 

Total 	15,370574.30 
Net operating revenue 	Canadian Lines ,195,932.27 

# United States Lines 1,296.037.4 
Total - 	7,91,999.O 

Operating income - CarAadian Lines 14,45,110 .0 
# United States Lines Dr. 	2.370,271,01 

Total 2.1114 314 59 

Operating revenues - Canadian Lines 
# United States 

Operating expenses - Canadian Lines 
# United States 

$171,993 ,923.34 
014q .273.91 

207,043 .207.25 
151 ,29 2 ,035. 5 5 

29,973 ,1OE>.90 
181, 25 55 
20,701,E92..9 

5,076 .1 70.01 
25,778,0D2. 70 
13,353,997.71 

7C .067. 80 
19.152,055.51 

LDIT =101= BIL—SBT LI1$ 
Operating revenues $21,361,666.00 $26,257,08.00 
Operating expenses 27,497,7119.l7 30,553,09t.99 
Net operating revenue Dr. 	6,136,033.17  Dr. 14,296,009.99 
Operating income Dr. 	7,079,685.86 Dr. 	5,0314,355.91 

CL.DIN 	CIC PILY 

Operating revenues $132,805,617.47 $167,485,917.97 
Operating exponses 105,130,960.26 129,95,29 14.29 
Net operating revenue 27,6214,657.21 37,529,723.69 
Operating income 214,087,291.63 314,143,950.14l 

# Including Central Vermont Railway. 
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