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Gross revenues of Canadian ri1vas for May, atounting to 30,9314,375,  were 
$6,37, 1469 less than in 1930 and wore the ra1est earned in any May recorded in 
these retorts, (1920), and passenger receipts were the smallest earned in any 
previous month since 1920. 0peraing ex)cnses aowited to 2,76,1450, or $4,96,601 
less than in 1930, and ne operang rvEnues ar.au.nted to 2,165,925, as against 
$14,106,793 last year,, fltheuh t: averagc train ioadig was 523.9 revenue t )ns 
as against 1473.5 tons in 1930 ;  the average 'eca.- ti per train mile decreased from 

to $5.5J and, e.ue to 1igi-; passe:er traffic, the average pa3senger train 
revenues were 1ihter b:r 33 cets po: trair. ri.e, or 16.6 :er cent. 

For January — May, £,os. :evenues were $l147 ? 3,65 	against $179, 0214 ,3142  
in 1930 and the operating incora• ias $ ?-G ; 497 as oaint $l-,569,557 last year. 

EAST 	 'AS Freight traffic during May was 
lighter than in 1930 y 11.3 er cei; and asuenger traffic decreased by 29.9 per 
cent, reducing operating revenues fri 2.0.77 in 1930 to $2,236,374, or by 
12.7 percent. 	erc.tinxpeneos i.nrrcas . ly  +or cent, or from $2,90, 1469 to 
$3, 005, 2 i, and. the opora;in 	aountec. ic a 	gainst $3.9,711.2 the 
previous rear. 

For the five months, January May. 	css revenues cmounted to $1 0 ,792 ,359 
as against $12, 901,035  in 1930 aid the ope:.tin income d.e1it was $2,963,922 as 
against a debit of 1.390143 last ;2 

CNDIATNAIOL RAILVYS- fanefir Lthesexclusive of Eastern Line1: Gross 
revenues amounting to $12,05we:c le ss 	for May :930 by $2,510,39, or 16.14 
per cent, and were the lowest eanec. by the raJ:ay for May since 1922. Operating 
expenses were reduced froi l3,b2,153 . 1930 to $12)439,126 and the net operating 
revenue amounted to .$14014,329 as aCa -ins- 	74,  last year. 	All of the United 
states lines also howd large decreaie in gross and ne revenues. The total for 
th:e system (exclusive of astern Lines) was: gross revenues $15,6014,627  and net 
revenues, $44o,69, as against $l9.0i,E06 and $2,309,11, respectively, in 1 930 - 

For January .-. bley, tie o7~er -.'V ing lnco7ncfc: 	iiadian 1..thes showed a debi.t of 
$575,670, the United StE'ts l:nes,n dect cf 	and the system, a deb:.t of 
$1,12,13, as against rrcit in 1930  of 14,5L.1'914,  $1,36,145 and. $6,016 ;  72, 
resective1y. This was a 	fo: 	T5t'I' of $77.99,15 and., includ.i:g the 
Eastern lines, a iec;veac of 

c1DI;PAcRwx 	 -:osz rev3Lu.es, amounting to $12,066,6014, 
were less than in May 13 by 	i,'3. cj: l5J per cent, large reductions were 
made in operai;in opcnseo, oi*.ia1y ma enancc cf way and structures (35.9 
per cent), maintenance cf equient c2'4 jse' cmt), and rniscelJ.aneous 
operations (31,0 per cent), and ne rcveimc were rcreas 	from $l)-l-97 ; 71-l-7 in 1930 
to $1, 771,12, The opr tb irooino was aba incre3.sed, 	oirnting to $1,4145,945 
as against $1,206,621 I at yea",. .lthugh he 	ns of fro:ght d.ecreased, the 
ton miles increased by 6,9 pr rent 	• 	 ceas in the a7erage haul from 
326.7 miles to 1435 , 5 miles. The average re•eiat pr on .ie, however, decreased 
from 1.23.8 cents in ay 1930 to .99 cn... 

For January — May. frocc :oien..es werE 57 	anc'- the operating income 
was $,951,697 as acaLn 	:-7'C', ccively, 211 1930. 
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9 1931 1930 
I{E7ENIJES 

$22,864,606.27 $26,990,025.27 
Fan' 3,1197,553.60 5,296,351.70 
Mail 597,68 14.51 631,112.51 
cpress 1,638,694.67 1,892,842.99 

Cther freight train 1,976.56 4,031.81 
Other paenger train 50,297.U9 62B,196.7 
Water line 177,806.32 215,132 . 611.  
.11 ether 1,611.7,756)41. 2,114,151.62 
Total r.i1way operating revenues 30,93 14,375.86 37,771,8)45.32 

0PAIG- P?EiS 
Maintenance o!way and structures $6,$37,6)42.81 $7,9214,666.70 
Maintenance of equipnent 6,0145,129.70 7,698,828)40 
Traffic 1,520,896.12 1,770,315)42  
Transportation 13,042,$147,30 i4,88o,604)40 
Miscellaneous operations 3314,606.55 1464,921.18 
General 1,080,0145.12 1,128,058.15 
Trans. for investment 	Cr. 92 ,717.50  Cr. 	202,3 142.80 
Total railway operating expenses 28,768,1450.10 33,665,051)45 

0PATING INC0M 
Net operating revenue $2,165,925.76 $14,106,793.87 
Railway tax accruals 748,510.57 765.807.69 
Uicolloctable revenues 2,190.12 2,021.10 
Hire of equipment 	Dr. 115,255.93 Dr. 	1314,  709.06 
Joint facilities rents 	Dr. 1114,593.35 Dr. 	96,863.63 
0peratng inccme 1,185,375.79 3,10 7,392 .39 

0P.ATINC STATISTICS 
Average miles of road. operated. 141,867.74 141, 1419. 148  
No. of tons tarried 	(Rev.Tr.) 7,6142,174 9,14144,118 
No, of tons carried one mile 	Uit 2,178,264 ,070 2,213,015,000 
No. of tons carried, one mile 	(All n'.) 2,1483,14145,915 2,559,611,711 
Gross tn miles, exci. of locomotive & tender 5,887,3814,511 6,2145,829,365 
o. c:' :'evenue passengers carried 1,955,973 2,1489,832 

No. of revenue passengers carried one mile 133,813,899 196,803,756 
# 	Freight train miles 4 , 157,985 14 , 6 73, 11.90  
# 	Passenger train rules 3,761,950  4 ,238,717 

Total train miles (Rev. & Non Rev.) 8,082,1416 9,176,576 
'reight car miles-loaded. 103,359,339 115,382,033 
Freight car mi1es-npty 52,1011,624 50,518,120 
Passenger train car miles 25,588,972 30,341,229 
Total amount of pey roll $19,008,319.11 $22,431,365.02 
Ntmther of employees 151,5214 171,228 

D1LYAVAES PER MILE OP ROAD OPERATED  
Operating revenue $23.83 $29,142 
Operating expenses $22.17 $26.22 
No. of tons moved one mile (Rev.Pr.) 1,678 1,7214 
No. of tons moved one mile (All Pr.) 1,913 1,993 
No. of rev, passengers carried one mile 103 153 

#ES?ItG'HT 	PAIN MILE 
Freight revenue $5.50 $5.78 
No. of tons of freight (Rev,Pr.) 523.9 4 1 3.5 
o. of tons of freight (All Pr.) 597.3 547.7 
ross ton miles 1415.9 1336.14 

Loaded freight cars 24.9 214.7 
upt'j ft -'ight cars 12,5 10,8 

#A-G'ES 22. PASSENGER ThAIN MILE 
Passonger tra:.n revenues $1.66 $1.99 
pacserers carried 35.6 146.14 
psscnger cars 6.8 7.2 

!..verage operating exrnses  per train mile $3.56 $3.67 
Average J.cr.igth 	f haul (Rev.Pr.) Miles 285.0 2314,3 
.Ave"age passenger journey 	Miles 68. 14 79.0 
Average tons per loaded freight car mile 24.0 22.2 
Averpi freight reeipt per revenue ton mile 1.0500 1.2200 
Average passenger receipt per passenger per mile 2.6140 2.6910 
Racio of pay ro,1 to operating revenu.es 61)4 59.14% 
Ratio of operat:ig expenses to revenues 93.00% 89.13% 
# Cr.tain a proportion of mixed train miles. 
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$21L,..3C0 

42,02l,3 

102, 93O (' 

2,236,37 4 .00 

$1 ,083 ,319.12 
511,809.27 

77, 738, 81 
1,171,265.9]. 

23 ,497.93 
142 74S,22 

Cr. 	5,100.65 
3,005,273.61 

Dr. 	$768,9o461 
3OO85.i3 

1175 
Dr. 	62,879. 1 2 
Dr.. 	452,86 
Dr. 	862,41.03 

112,200.66 
25o3,77,oO 

710.3.l9 
69o-I-.a4 

29,:5.5S 
126, (29..0 

Cr. 
2,890165.30 

Dr. $329. 742. 
24. ,9i9 

25 4 
Dr. 
Dr, 	892.90 
Dr, 395,35.7 
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o.?EATr:c 1VE1UES, E)ENSES & STATISTICS 

LAST2 LINES 
CANADIJNWATI ONAL RAIL7AYS 
or the i;ronth of 14Y  1 9  
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Ma 

Ov' aen' ;ran 
?Tae. 1 1.  
U.]. otxr 
Tote). rai -  c -cj;fLrI revenues 

0PER4 1 T2- 	-3 
IZairenance of way and structures 
Manten.nce o' eqrpient 
Trafi 
Trans rtatioii 
Micc1laneor. o - 'cr&ions 
Gerra1 
Trans. 'or inve ment 
Total railwey :; rating expenses 

0PTRING fliCDMF 
Iret operatL; rveue 
Rawar tax accra1s 
L7) , c1icctab1e re1enue 
Hire of eiinen 
Ji.:tt faciJ.iis 

0TING ST.trISTIs 
Yera.e inl ios of roal operated 
o. of tan3 carr.e2. 	(Rev.Fr.) 
fo. of ion 	a. 

	

carrec. one mile 	ft 
lTD. of to:i carried one mile (All Fr.) 
I'T*~,oss ton rt.le, cxci. of locomotive & tender 
1L. rf :avoue pasorgers carried 
ITo, of revenue - asengers carried one mile 

# 	rc:.ght :rL 'jT 
tra1:: riles 

miles 'v. & 1on Rev,) 
car -ci.lcz-1 ,aei 

Fft. i-':; '  
Paenr train c.r rni1 
.oaJ 	of p.v rofl 

ITuriier r): ernp)yc9 
DAILY 	i°-E P12 1:: o: ROAD_0PJATED 

OperE.t ng rven'ie 
One-st ingex-oe: 
No. i f  •;cn 	')n 	i1 	(2ev. 1j1r.) 
ro, oT 	one ni1e (11 	.) 
To. o rev, 	engr. - a'ried one mile 

#AVF 	PLC 	lkI 	T. 

revrii.c 
t.cr.e of rei'ht (Rev.Pr.,) 

Nw of 	o .re.ghi (All Fr, ) 
C -'"cs 	to'i r.1-3 
Icad3ci 
:;- 	r' -'rt 

A1R 	•*V 	PiII'T MIL. 
P: 	r;aLn :vcr.zs 

cr' 	. 

Ave-g 	 nes per train mile 
ker'ge lc:bh 	l:au ,RevJ'r.) Miles 
Averge rsi 	ounE;y 	Miles 
Avrcge 	n:• 	lcdi fiht cr mile 
Avcrrge t:'c. - 	:.-i- 	per reven'ie ton mile 
eYe 

	

	 rc.J-y pr passenger per mile 
exp f~n t, -_s to revenues 

xx - •LY..'; 	Lt Lrc 'reight Rates Act 
41

- 	 -- - - -, 	± mixeft train miles. 

	

a,553, 7.00 
	

743, 774. 

	

321, :ao,co 	 331 CU 
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Si.ibject to Revision 
OPERATING REVENUES. EXPENSES & STATISTICS 

- 	 CALiDIAN NATIONAL RAILWAYS 

1931 	 1930 
O?ERATI1TG REVEI'TCJES 

• 	Freight 
Passenger 
Mail 
Express 
Other freight train 
Other passenger train 
Water line 
All other 
Total railway operating revenues 

OPERATiNG- EXPENSES 
Maintenance of way and structures 
Maintenance of equipnent 
Traffic 
Tran2por tat ion 
Miscellaneous operations 
General 
Trans. for investment 
Total railway operating expenses 

0PER1ING- IN00 
Net operating revenue 
Railway tax accruals 
Uncollectable revenues 
Hi:e of equient 
Joint facilities rents 
Operating income 

OPERATINC- STATISTICS 
Average miles of road operated 
No. of tons carried 	(Rev.Fr.) 
No. of tons carried one mile 
No, of tone carried one mile (All Fr.) 
Gross ton miles, exci. of locomotive & 
No. of revenue passengers carried 
No. of revenue passengers carried one m 

# Freight train miles 
# Passenger train miles 

Total train miles (Rev. & Non Rev.) 
Freight car miles-  loaded 
Freight car miles-  empty 
Passenger train car miles 
Total amount of pay roll (Including 
Number of employees 	If 

DAILY AVER AGES PER MILE OF ROAD OPATED 
Operating revenue 
Operating expenses 
No. of tons moved one mile (Rev.Fr. 
No. of tons moved one mile (All Fr. 
No. of rev, passengers carried, one mile 

#AVERAGES PER EREIGHT TRAIN MILE 
Freight revenue 
No. of tons of freight (Rev.Pr.) 
No. of tons of freight (All Pr.) 
Gross ton miles 
Loa.ed freight cars 

npty freight cars 
#AVERLAG-ES PER PASSENGER TRAIN MILE 

Passenger train revenues 
Passengers carried 
Passenger cars 

Ave'age operating expenses per train mile 
Average length of haul (Rev.Pr.) Miles 
Average passenger journey 	Miles 
Average tons per loaded freight car mile 

Cr. 
Dr. 

Or. 

Average freight receipt per revenue ton mtle 
Average passenger receipt per passenger per mile 

x Ratio of pay roll to operating revenues 
Ratio of operating exienses to revenues 

Ze.stern Lines) 
TI 	U 

$9, 7l1,092.$4 
1,134,936.92 

l9S,57 4 .73 
876,717)43 

39.36 
188, 327.14 

733,867.08 
12,844,056.00 

$2,950,293.3 
2,632,309.8 

532,142.92 
5, 770, 192.26 

103,5)4-8.2 
l4$5,941.1 
35,202.00 

12, 1139, 726.24 

$11o4,329. 76 
286,618.23 

2,051.63 
128,877.50 

3,11)4.2)4 
241 9 1123.16 

l8,77.65 
2,944 ,729 

925,839,961 
1,032,096,912 
2, 1438 , 8514, 3911. 

762,0)48 
45, 817, 223 
1,605,996 
1,516,605 
3,177,693 

142,391,508 
22,1430,012 
9, 65g, 11.97 

sio, 4-80, 511 
81,227 

$22.30 
$21 .60 

1 ,792  
30 

$6.05 
576.5   
6)42.7 

1513.6 
26.7 
111.0 

$1.53 
30.2 
6.4 

$3.91 
325.5 
60.1 
21-.]. 

1. 049 
2)4-770 
69.5% 

96.85% 

$11,089,966.3 
1,83l,O43.6 

209,107.37 
1,065,191.38 

296.12 
208,312.811- 

900,977.35 
15,3514,895.03 

$2 ,900 ,909. 66  
3,011.9,391.62 

611-2,227.1 
6,501,811-6.9 

160,83)4.66 
435 1 459.10 

Cr. 	112,515.88 
13,623,153.25 

$1,726, 741. 78 
283,515.20 
1,879.16 

Cr. 	78 ,715. 05 
Cr. 	1,967.56 

1,522,030.03 

18 ,1499  60 
3)422,750 

961,1403,576 
1,105,9141,047 
2,590,189,942 

989,069 
73,1489,206 
1,785,333 
1,688,810 
3,5959 274  

147,976,306 
20, )415,961 
11,627,331 

$11 ,626,o116 
36,939 

$26.77 
$23.76 
1,676 
1,923 

123 

$6.21 
538.5 
619.5 

i)4o .8 
26.9 
ii)4 

$1.99 
1435 
6.9 

$3.80 
280.9 

71)3 
23.1 

1.l5 - ~ 
2.560o  
G{t .9% 

83. 75% 

tender 

±1 e 

x - Revenue of Eastern Lines included to determine ratio. 
- Contains a proDortion of mixed train miles. 
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$8 ,738 , 075 , 514  
1 ,528 ,975. 22  

279.412.92  
141414, 296. 88 

1,314.0.00 
261,6140.97 
135,318.72 
677,0144.22 

12,066,604,37 

$2,155,570,614 
2,219,272.10 

313,529.52 
14 ,707,3 23.93 

153,936.55 
237,932 .79 

Cr. 	142 ,193 ,21 
10,295, 1422 .32 

fl,rr' .182.05 
3143 tY5.02 

vx 
Or. 	147,690.50 
Dr. 	29,651.6 

3. ,4145 , 914.5, 93. 
15,51414,9 
2413.310  

9gO3341419 
O$,O21l5 

& tends 
646,933 

mile 	5,60,O5 
,695,251 

1,511,270 
3, 266,140 
0 ,91$,95 
18,862,506 
io,664 iy 

$7,o11,2o,59 
58,911 

$25.04 
$21.36 
1,910 
2,256 

le 	 116 

N2.9
.16  

 
6141.2 

11412.14 
214,1 
11 . 1    

$1.66 
37.0 
7.1 

$3.15 
1435.5 

26,6 
lie 
r mile 	 2.7370 

58.1% 
85.32% 

ds 310.1.Should. read. 1427.5 
niles. 

$10,498,387.82 
2,253,395.15 

299,092.145 
14148,56o.57 

3,613.145 
353,126.72 
175, 6814 .52  
935,517.52 

114 ,967, 8 78. 20 

$3,362,059.70 
3,101,027.140 

932,8148.25 
5,593, 261.35 

223,1814.30 
3314,833.147 

Cr. 	77,084 .19 
13,1470,130.28 

$1,497', 747.92 
14o, 251,214 

.- 

l8,890814 
]. 2O6, 621,26 

3.5 2141,1 
2,38,803 

62,127,o91 
1o142,1814,9o3 

1476 ,!51 ,157 
$39,136 

79, 65y, 697 
2 ;3B5,797 
1,71414,238 
3,7 141,962 454314,939 

17', 528,1457 
12, 736,303 

$8,991,741.66 
70,902 

$31.68 
$23.51 
1,825 
2,206 

169 

$5.57 
1457.2 
552.6 

1314. 14  
23.9 
9.3 

$1.92 
145.7 
7.3 

$3.60 
326.7 

914.9 
23.,1 

1.2190 
2.8o 

89.99% 

Subject to Revision ..5- 
TING REVENtTES, 	NS$ & STATISTICS 

CANADIAN PACI :rIC RAILWAY 
For the Month of May, 1931 

lq . 1 
OPATI MG. REVEIUZS 

Freight 
Passenger 
Mail 
Express 
Other freight train 
Other passenger train 
Water line 
All other 
Total railway operating revenues 

OPERATING EXPENSES 
Maintenance of way and stru.ctures 
Maintenance of equinent 
Traffic 
Transportation 
Miscellaneous operations 
General 
Trans. for investment 
Toal rai1way operating expenses 

O3ING ZRCC 
Net operating revenue 
Ba.ilway tax acor'u.aJ.e 
tncollectab1e revenues 
Hire of eqi4iuent 
Joint facilities rent. 
Operating inconiS 

9~P!R&TING STSTICS 
Ayerage mjL'ee of road. operated. 
No. of tona caraiec1. 
No. of tons carried one milo 	N 
No, of tons carried one mile t41I 2. * 
Dross ten miles, ezel. of 3.ocootive 
No, of revenue passengers carried. 
No. of revenue passengers carried. one 

# Freight train miles 
# Passenger traj,n miles 

Total train miles Rev. & Non Rev,) 
Freight car miles-loaded 
Freight car miles-npty 
Passenger train car miles 
Total amount of pay roll 
Number of employees 

DAILY AAGES PER 1IILE OP ROAD OP7RATED  
Operating revenue 
Operating expenses 
No. of tons moved one mile (Rev.Pr. 
No. of tons moved one mile (All Pr. 
N. of rev. passengers carried one mi: 

AVA3ES PER  EREIGHT 4.IN MILE 
Freight revenue 
No, of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Loaded freight cars 
ripty freight cars 

#AVIRAGES PER PASSENGER TRAIN MILE 
Passenger train revenues 
Passengers carried 
Passenger cars 

Average operating  expenses per train mile 
Average length of haul (Rev.Pr.) Miles 
Average passenger journey 	Miles 
Average tons per loaded freight car mile 
Average freight receipt per revenue ton m 
Average passenger receipt per passenger p 
Ratio of pay roll to operating  revenues 
Ratio of operating  extenses to revenues 
Errata for April, 1931- 
Average length of haul  (Rev.?r.) Miles rei 

- 	 p 1)ro'Dortion of mixed train 
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OANADIAT NATIONAL SYSTEM  
(Steam Lines in Canada and United States) 

FOR TFM MONTH OP M.Y, 1931 

0P.ATING BEVENUS 

Operating Revenues 
Operating Expenses 
Net operating revenues 
Operating !ncome 

1931 

$l2,841.,O56.00 
91,0)48.00 

1,929,919.00 
97,810.00 

$12, 1439, 726. 24 
136, 28563 

1,817 ; O4le2 
142, 855.64 
62 029.22  

i5,ibj 9379G 

$ 11.O4,329.76 
]45,237.63 

112,876.77 
45,O45.64 
l3,65.7 

6a9.oLl. 

$147,38, 685.O 
137,925,896.29 

9,11.62,788.79 
11., 7)46,497)#G 

1930 
15 35)4 , 895 .03 

l)46353.00 
2 1 635,591e00 

168,534.97 
708,232.00 

$13 , 628 , 153 ,25 
13 8 ,731 )43  

2,154,975,76 
168,078 .11  

.)4 536,25 

1, 726, 7 4.1, 73 
7,621.52 

-tso,615.2)4 
)456.86 

919iJ1 
2,309;L31.15 

$1 ,522,030,03 
2)467.63 

129,199.79 
Dr. 	6i,00221 

_31.9!.t. 311. 
1, 6GGi1. 58 

$179, 024 ,3 42 . 69 
159, 294,430, 94  
19, 729,91185 
14, 569,557.09 

Canadian Lines 
Duluth, Winnipeg and Pacific 
Grand. Trunk Western 
New England Lines 
Central Vermont Railway 

Total 

OPERATING EENS1S 

Canadian Lines 
Duluth, Winnipeg and pacific 
Grand. Trunk Western 
New England Lines 
Central Vermont Railway 

Total 

NT OPATING R!VENTJES 

Canadian Lines 
Th.iluth, Winnipeg and Pacific 	D.C. 
Grand Trunk Western 
2ew England Lines 
	

Dr. 
Central Vermont Railway 

Total 

OPA.TING INCO) 

Canadian Lines 	 $241,423.16 
Duluth, Winnipeg and Pacific 	Dr. 	36 : 950.55 
Grand. Tru.nk Western 	 Dr. 	152,569.31 
New England Lines 	 Dr. 	98,018)49 
Central Vermont Railwr 	 _jfi 

Total 	Dr. 

SUM MA.R Y 
For Five Months ended. May 31st 

ALL RAILWAYS 

CANADIAN NATIONAL RAILWAYS 

Operating revenues - Canadian Lines 	$59,615,120,55 

	

# United States Lines 	13,42 2 2T 
Total 	O39b.OD 

Operating expenses - Canadian Lines 	59,396,079.27 

	

# United States Lines 	12,209,276.17 
Total 

Net operating revenues - Canadian Lines 	219,O41,28 
# United. States Lines 	1,29925 

Total 	l)43LQ4O.56 

Operating income - Canadian Lir.es 	Dr. 	575,670.0 

	

# United States Lines 	Dr. 	E07,142.46 
Total 	Dr. 	1,123E 

CANADIAN N.A.TION.AL  RAI3WAYS - 1!AST!RN LINE. 
Operating revenues 	 $10,792,359.00 
Operating expenses 	 13,320,584.19 
Net operating revenues 	 Dr. 	2,528,225.19 
Operating income 	 Dr. 	2.963,922.79 

CANADIAN PACIFI C RAILWAY 

$72963 1 71.86 
17, 5)41491.39 
9533 . 2 
67,077,031. 24  
14,27 ,0 	.5 
81, 356,20.S3 
5, 886. --o,62 
1262 O10 

l3L57. 98 

$12,801,035.00 
13, 8412 : 032 .56  

Dr.1,040,997.56  
1,389,0l.3.32 

Operating revenues 
Operating expenses 
Net operating revenue 
Operating income 

- 	Ce'itrpi vermont Piway. 

$57,996 , 29)4.04 
5O, 1.l.52,l25.34 

7, 5)4)4 , 168 ., 70 
5,951 ,69..77 

60 ,785,598 . 66  
8, 062, 220 
6, '79,605.9b 
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