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OPTING PVETtJES, 	E'JSES & STAISTICS 

ST3AN .A]LWAYS OF ONADA 

WITH ANJAI OPEATfliG. BEVENtJS P $500,000 

YOR 7E01'TTE OF SE?TE.'2, l93 

The decrease in freight traffio of Canadian railways,as mesured in ton miles, 
between September 1930 and 1031 wa 2.2 er cent and although the traffic for Setember 
1930 was relatively heavy compared with the traffic for August and October, the ton miles 
made in September this year were the smallest for any September recorded. Passenger 
traffic amounting to 152,242,265 passenger miles was also a ncw low record for September, 
being 24 per cent less than for Seternber 1930 and a3  per cent less than the September 
average for the ten years, 1 0 21 - 1930. 

Gross re'enues amounted to $30,157,980  which was a decrease from last year's 
of $1)4,1 1 0,491, or 31.9 per cent, total exenses were reduced from $32,868)443 to 
$25,122.557,or 23.6 per cent, and net operating revenues were reduced by $6,39 14,406, or 
from $ll,430,028 to $5,035,622. The average number of employees was 1146,415,  or 27,630 
less than for September last year, and the total pay roll was reduced from $22,517, 426 
to $17,891,632.  With reduced traffic the train loading was decreased by 119.9 revenue 
tons, or 19 per cent, and average earnings dropped from $5.90  to $5.35 per freight train 
mile. 

For the nine months, January - September, gross revenue was $265,643,777 and 
the operating income was $12,056,188 which were comparable with $338,983,37 and 
$38950,860, respectively, for 13O. 

EASN L1'1ES - C.ADI 	AT0'T.AL RMLWAYS: AJ.thouh gross revenues amounting 
to $1,813,199 were less than in 1930  by $362,842, oerating expenses were reduced by 
$512,39I.1, thereby reducing the operating income debit ftom$570,472 in 1930 to $ 41 6,179. 

For the n5.te monthc the gross revenue amounted to $17,886,341, or  $3,999,188  
less than for 1930, and the operating income showed a d.ebit of $6,403,079 as against 
$4,316,669 in 1930 

CDUNATIc'1T.i RAflTAYS-(Canadian Lines exclusive of ta stern Lines): Gross 
revenu.es amounted to $13,019,752, or $,9 146,63 less than in 1930, and operating expenses 
amounted. to $11,590,775,  or  $2773,1.l.36  less than in 1930. The operating indorne was 
reduced from $3,75,825 in 190 to $1,305,848. The average number of employees was 
80,891, a reducticn of 15,607, and the pay roll was $10,030,0 1 9 as aainst $12,316,015 
in 1930.  Bot of these include Klata for the Easterfl Lines and the 1931  pay roll 
includes $6,025 back phLy. 

The United States lines also showed greatly reduced groag revenUeb and 
operating incomes. For the system, exclusive of Eastern Lines, gross revenues amounted 
to $15,159,905, or $5,697,043 less than in 1930, and the operating incor was $929,952, 
or $2,389,601 less than in 1930 - 

For January - September gross reven.es for the system amounted to $132,552,815 
or $36,433,353 less than in 1930 and the operating incoroe showed a debit of $872,837 as 
against a credit of $1 14,343,50 last rear. Including the Eastern Lines the operating 
loss was $7,275,916 as against a credit in 1930 of $10,026,839. 
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C.UTADIMT PACIFIC RAILWAY: Gross revenues amounted to $12,179,167 
or $7, 403, 61 less than in September 1930. The reduction in operating expenses 
was only $,921,969  and consequently the net operating revenue was reduced 
from $7,05 14,192 to $3,572,543 and the operating income from$6,750,672  to 
$3,263,692. The pay roll was reduced from $,511476 to $6, 1494,])4, or by 
$2,016,661, and the average number of employees was reduced. by 9,434, or to 
55,107. 

For January - September gross revenues amounted to $105,779,63$  in 
1931 and $135395,230 in 1930 and the operating income was $14,660,241, or 
$9,223,750 less than in 1930- 

600 
11/12/31/GA 
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bAectt 	Revision 	 -2- 
OTING 	 SES & STATISTICS 

ST1AM RAILWAYS OP c4NADA 
WI 	ThTtTAL ØPERATING REVE1TJ!S OF $500,000 

For the 1!onth of September, 1931 
1931 1930 

OPERATIN 	
____

G 	JES 
Freight $21,428,204.36 $33,201,619, 141 
Pascnger 14,102,339.22 5,1453,113.98 
Mail 600,369.53 622,277.77 
Express 1,490,057.22 1,654,430.12 
Other freight train 1,729)42 3,1482.51 
Other passenger train 535,1143.57 733,168.70 
eater line 153,398.61 265,657.15 
All other 1,795,708.23 2 ,31 14 ,672 .70 
Total railway operating revenues 30,l57,90.46 4,298,472.34 

OPERATINGENSES 
Maina:.'.ce of way and structures $,)436,2.30 $7,331,692.79 
Maintenance of equipnent 14,652,673.51 6,671,523.71 
Traffic 1 1 303,550.69 1,555 ,760.52 
Traisportation 12, '40O,75. 5)4 15,928,1470.30 
Miscelaneous operations 373, 445. 2 5 521 ,750 .95 
Generaj. 1,0514,131.77 1,077,397.11 
Trans. for investment 	Cr. 98,036)45 Cr. 	251)457.03 
Tttal railway operating expenses 25,122,357.71 32,368,)44.3.35 

0PATITG ILiC0 
Net operating revenue $5,035,622.75 $11,430,028.99 
Railway tax accruals 787,320 .36 763,866.149 
Uncollectab].e revenues 2,154.90 sos.6o 
Hire of equipment 	 Dr. 21 ,775.79 Dr. 	109,1492.53 
Joint facilities rents 	Dr. 75,247.62 Dr. 	57,399.02 
operating income 4,1149,124.08 10,1497,962.30 

PE.TING STATISTICS 
Average miles of road o'erated )42,02l.70 41,612.79 
No. of tons carried 	(Rev.Fr.) 7,032,265 10,991,271 
No. of tons carried one mile 	" 	' 2,057,30,65E 3,561,965,874 
No. of tons carried one mile 	(4.11 Pr.) 2,252,162,299 3,581,609,937 
Gross t"n miles, exci. of locomotive & tender 
No. 	'.f 

5,141,350,658 8,524,601,772 
revenue 	assengers carried 1,81414,175 2,393,1)45 

No. of rev, passengers carried one mile 152,2142,265 200, 142)4,063 
# 	Freight train miles 14,007,121 5,62)4,300 
# 	Passenger train miles 3,658,6)4)4 14,393,986 

Ttal train miles (Rev. & Non Rev.) 7,807,531 10,301,594 
Freight car miles-loaded 92,806,02)4 139,170,315 
Freight car miles..pty 148,500,065 78,51)4,677 
Passenger train car miles 27,201,550 32,733,353 
T:tal amount of pay roll $17, 89l, 632 .514  $22,517, 1426.23 
Number of employees 1146,1415 1714 ,045 

DAILY AVES PER MILE OF RO4D OPERATED 
perating revenue $23.92 $35)45 
operating expenses $19.93 $26.33 
No. of tons moved one mile (Rev.Fr.) 1,632 2,853 
No, of tons moved one mile (All Fr.) 1,810 3,109 
No. of rev, passengers carried one mile 121 161 

#4.VEP. AGE S ?ER 	EI GET ThAIN )ILE 
Freight revenue $5•35 $590 
No. of tons of freight (Rev.Fr.) 513.14 633.3 
No. c 	tons of freight (All Pr,) 569.5 690.1 
Gross ton miles 1352.2 1515.7 
Lca(d freight cars 23.2 214.7 
Ermty freight cars 12.1 

#AVERAG-ES P. PASSENGER !]RAIN HILE 
Pase:ger tra.n revenues $1.85 $1.914 
Passengcrs carried 141.6 45.6 
Passenger cars 7,5 7)4 

Average eperating expenses per train mile $3.22 $3.19 
Average length of haul (Rev,Pr..) Miles 292.6 324.1 
Average passenger journey 	Miles 82.6 83.7 
Average tons per loaded freight car mile 24.6 27.9 
Average freight receipt per revenue ton mile 1.O420 
Average passenger receipt per passenger per mile 2.6950 2.721 
Ratio of pay roll to operating revenues 59.3 50.$ 
Ratio of operatinb  axpenses to revenues 53.30-s 74.20 

- Contains a proporti.n of mixed train miles. 
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OPERAT I 11r, BZVEtJTS, EETSES & STTI STI CS 
L&STN 	LI:TEs 

CADIiT TAIIo:IAL RAILWAYS 
Por the ionth of SeDtember, 1931 

1031 1930 
OPATIi 	P77UES 

'reight xx $1,136,065.00 $1,369581.00 
passenger 351,085.00 3951141.0O 
Mail 66,529.00 61689.O0 

'oress 119,500.00 1 73 00G. 0O 
Other freight train 
Other passenger train 39,299.16 58,1469.15 
Water line 
All other 100,720.8 14  113,160.35 
Total railway operating revenues 1,813,199.00 2,176,0141.00 

ESES ,OPERATIUG 
Maintenance of way and structures $51 7, 025. 18  $791,994 7 4  
Maintenance of equ.ient 417, 413.35 14141,992)41 
raffic 56,272.30 70,526.10 

Transportation 11031,7140.62 1,2214,230.0 
Miscellaneous operations 25, 7614.83 314,579.0 
General 1314 ,0714 .96 135 1 76882 
Trans. for investment 	Cr. 2,0914.52 Cr. 	6,1490.28 
Thtal railway operating expenses 2,180,196.77 2 0 692,590.86 

OPTING INCO 
et oerating revenue 	Dr. $366,997.77 Dr.$516,5149.86 

Railwa: tax accruals 2)4,8145.59 25,14714.96 
T.ncollecteble revenues 103.26 356.91 
tire of eouiDrnent 	 Dr. 54,872.50 Dr. 	31,603.65 
Joint facilities rents 	Cr. 639.30 Cr. 	3,12.30 
Operating income 	 Dr. 446, 1 79. 82  Dr. 570,1472.58 

OPERATITG STATISTICS 
Average miles of road operated 3,342.9 3,332.54 
No. of tons carried 	(Rev.Fr.) 377,5146 73,1453 
No. of tons carried one mile 39,377,967 115, 403, 857 
No. of tons carried one mile 	(AIl Fr.) 98,707,052 128,396,788 
Gross ton miles, exci. of locomotive & tender 2141,779,186 307,716,6148 
No. of revenue passengers carried. 173,78 2  231,686 
No. of revenue passengers carried one mile 13,576,068 16,333,312 

# 	Freight train miles 2514,2142 320,5141 
4 	Passenger train miles 3014,120 333,600 

Total train miles (Rev. & Non Rev.) 568,355 676,101 
Freight car miles- loaded. 14,838,262 6,165,830 
Freight car miles- empty 1,531,069 2 ,018,707 
Passenger train car miles 2,060,220 2,327,1409 
Total amount of pay roll Included in Canadian Lines 
Number of employees if 	if 

DAILY AV'ERAES PR NILE OP ROAD OPERATIM  
Operating revenue $18.03 $21.77 
Oierating expenses $21 .714  $26.9 
No. of tons moved, one mile (Rev.Tr.) 891 1,15 
No. of tons moved one mile (i1 Fr.) 9814 1,2814 
No. of rev, passengers carried, one mile 135 163 

AVES PiR F2EIGT TR117 I!ILE 
Freight revenue $14.147 $14.27 
ITo. of tors of freight (Rev.Pr.) 351.5 
No. of tons of freight (AIl Fr.) 388.2 14oc.6 
ross ton miles 951.0 960.0 

Loaded freight cars 19.0 19.2 
Emoty freight cars 6.0 6.3 

'TRAES P' 	PAS 	 IT 
Passenger train revenues $1.90 $2.06 
Passengers carried 1414.6 149.0 
Passenger cars 6.8 7.0 

Average operating exi,enses ner train mile $3314 $3.98 
Average length of haul (Rev.Tr.) Miles 236.7 199.5 
Average ',assenger journey 	Miles 78.1 70.5 
Average tons 'er loaded freight car mile 20. 14 20.8 
Average freight receipt 	ner revenue ton mile 1.2710 1.187 
Average 'Dassenger recei',t ner -assenger per mile 2.5860 

120.24 
2.14190 

123.714 Ratio of operating eroenses to revenues 
xx - Including account i:aritime Freight !ates Act $1149,000.0O $160,000.00 

- Contains a -,roiortion of mixed train miles. 
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Subject to Revision 	-4- 

CANADIAN NIOW BAIL7AYS 
For the 111onth ofSeotember. 1931. 

1931 1930 
OP.AIN 	IVENtJES 

reiht 9,529,100.00 $13,783,906.90 
Passenger 1,527,798.00 1,96 14,567.03 
Mail 196,313.38 199,666.27 
xress 792 ,833. 23 822,288.02 
Other freight train 1473.86 182.50 
Other passenger train 213,1 142.62 289,906.65 
Water line 
All other 760,090.91 905,918.99 
Total railway operating revenues 13, 019,752 . 00  17,966, 1436.36 

(PATflTG EXPENSES 
- 	 iaintenance of ray and structures $2,69)4)406.55 $3,1451563.20 

Maintenance of equ.ininent 2,1460,042,85 2 , 8 76 .980 .96 
Traffic 393,863.78 521,596.81 
rasotatio' 5,522,87 14.89 7,0314,102.314 

Miscellaneous 117,636.81 179,829.16 
nra3. 14)48,586.64 1469,338.51 

Trans. for investment 	Cr. 146,636.00 Cr. 	169,199)4 1 
Total railway operating expenses 11,590 ,775.52  1 143614,211.57 

OPERATi1Tc- ThCo:IE 
"et operating revenue $1 ,1428,976.148 $3,602,224.79 
1.ailway tax accruals 308,73.86 285,793.114 
TJncollectable revenues 1,9014.66 1434.89 
R1e of equipment 	 Cr. 191, 209. 20 Cr, 	1414,127.62 
Joint facilities rents 	Dr. 2,696.37 Cr. 	15,701.19 
Operating income 1,306,848.79 3,1475,825.57 

OPThATI1TG STATISTICS 
• 	 .A.verageriiles of road. operated 18,6141.314 18,602.76 

No. of tons carried 	(Rev.Fr.) 2,567,026 3,976,603 
No. of tons carried one mile 	" 	' 91,975,902 1,558,562,183 
No. of tons carried, one mile 	(All Pr.) 1,042,792,752 1 ,702 ,520 ,36 5 
Cros3 ton riles, 	'c1. of locorrtive & tender 2,1413,681,237 3,686,1014,869 
:To. of revenue pa'engers carried 717,0141 956,257 
No. of revemie passengers carried one mile 59,105,1458 77,008,281 

# 	Freight train miles 1,658,171 29 292,378 
# 	Passenger train miles 1,449,509 1,753,923 

Total train miles (Rev. & Non Rev,) 3,196 ,90)4  14 9 211,899 
Trei.ght car miles - loaded 140,902,378 60,639,920 
Freight car miles - empty 22,3 149,3148 34,013,937 
Passenger train car miles 10,467,087 12 , 8 73,326  
Toa1 amount of Day roll (Including East. Lines) $10,030,059 $12,316,015 
Number of employees 	1 80,891 96, 1498 

DAILY AVERES PR MILE OF ROAD OPATED 
Operating revenue $23.28 $32.19 
Operating expenses $20.73 $25.74 
No. of tons moved one mile (Rev. Fr.) 1,702 2,793 
No. of tons moved one mile (All Fr.) 1,865 3,051 
No. of rev, passengers carried one mile io6 138 

#AVEIUGES IER FREIGHT TRAIN MILE 
Freight revenue $5.75 $6.01 
No. of tons of freight (Rev.Fr.) 574 .1 679.9 
No. of tons of freight (All Fr.) 628.9 742.7 
Gros3 ton miles 145.6 1608.0 
Loaded freight cars 

 N,7 26.5 
npty freight cars 13.5 14.8 

#AVAES PER  PASSENGER TRAIN IULS 
Passenger train reveimes $1.88 $1.87 
Passengers carried 4Q.g 43.9 
Passenger cars 7.2 7.3 

Average opera 4 ing .xpenses per train mile $3.63 $3. 41 
Average length of haul 	v.Pr.) Miles 370.8 391.9 
Average passenger journey 	Miles 82)4 80.5 
Average tons per loaded freight car mile 25.5 28.1 
Average freight receipt per revenue ton mile 1.001 
Average passengcr receipt per passenger per mile 2.58 50 2.551 

xRatio of pay roll to operating revenues 67.6% 61.1% 
Ratio of operating expenses to revenues 89.02 79.95% 

x - Revenue of Eastern Lines included to determine ratio. 
- Ccntairs a proDortion of mixed train miles. 





Subject to Revision 	-5- 
OPATIG_RVt1ES, 	ST.ATI STI CS 

CJADI PACIFI C 4I'J 
For the i:ontla of Setember, 1931 

*- 	
- 1931 	 1930 

IT3 	VETS 
Freight 	 $8,501 ,39. 86 	$114, 71414,386.58 
Passenger 	 1,676,8oS78 	2,315,391.20 
1ai1 	 297,799421 	06.252.69 
cpress 141414,89706 1 59,609.01 

Other Freight Train 1,255.56 3,300.01 
Other passenger Train 316,659.98 )4l0,7 144. 14 
water line 1146,520.70 230,96E.60 
All other 803,8141.18 1,112,135.23 
Total railway operating revenues 12 ,179,167.35 19,582,785.76 

OFERAT1'_,TG XXPSES 
Maintenance of way and structures $1,599,598 .92  $2 9 288,316.01 
Maintenance of equiient 1,189,519.9 2,616,7142 .09 
Traffic 763,839,148 9014,538.70 
Transportation 14, 625,723.61 6,2114,8147.78 
1isce11aneous operationa 173,581.33 2149,595)41 
Genera]. 299,712.85 30 14,7014.18 
Trans. for investment 	Cr. -I5,352.l7 Or. 	50,151.20 
Total railway operating empenses 8,606,623.61 12,528,592.97 

OPATING iC 
Net operating revenue $3,572, 5143.714 $7,054,19279 
Railway tx accru.als 3 140,100.15 333,1452)42 
Uncollectable revenues 
Hire of equient 	 Or, 38,581.92 Cr. 	32,811.30 
Joint facilities rents 	r. 7,333.37 Dr. 	2 , 879)414  
cD,erating income 3,263,692.114 6,750,672.23 

OPEJT!NG SATI STICS 
Average railes of road. operated. 15,721.3 15,1420.5 
No. of tons carried 	(Rev.Fr.) 2,289,722 3,920095 
No. of tons carried one mile 	H 83,2141,022 l,6142,0141769 
No. of tons carried one mile 	(All ?r.) 9511.,07O,0514 1,7914,6004377 
3ross ton miles, excl. of locomotive & tender 2,166,262,1141 3, 819, 628 , 063 
No. of revenue passengers carried 6143,319 8114,1451 
Na. of revenue 	assengers carried one mile 60,0140,1145 82,121,570 

# 	Freight train miles 1,630,519 2 1 4814,129 
# 	Passenger train miles 1,1495,1148 1,825,070 

Total train miles (Rev. & Non Rev.) 3,163,9142 14 ,369, 467 
Freight ear miles-loaded 36,1487,066 59,399,910 
Freight car miles-empty 17,566,306 314,377,207 
Passenger train car miles 11,262,127 13,613,755 
Total amount of pay roll $6,14914,8114.33 $8,511,1476.13 
N'amber of employees 55,107 

DAILY AViES PER 141LE OP ROAD OPAT 
Operating revenue $25.82 $142.33 
Operating ex-oenses $18.25 $27.08 
No. of tons moved one mile (Eev.Pr..) 1,771 3,550 
No. of tons moved one mile (All Fr.) 2,023 3,879 
No. of rev, passengers carried, one mile 127 178 

#AVG-ES PM MIMIT TRAIN, 
Freight revenue $5.21 $5.914 
No, of tons of freight (Rev.Fr.) 512.3 661.1 
No. of tons of freight (.A1i Fr.) 585.1 722.14 
Gross ten miles 1328.6 1537.6 
Loaded freight cars 22)4 23.9 
npty freight cars 10.8 13.8 

#A'PAc-ES P, PASSN 	IN ilLE 
passenger train revenues $1.82 $1.91 
Passengers carried 140.2 145.0 
Passenger cars 7.5 7.5 

Average oerating exi,enses per train mile $2.72 $2.87 
Average length of hauj. (Rev.Pr.) Miles 3614.8 1418.9 
Average passenger journey 	L(iles 93.3 100.8 
Average tons per loaded freight car mile 26.1 30.2 
Average freight receipt per revenue ton mile 1.018o .8980 
Average passenger receipt oer passenger per mile 2 .7930 2,8190 
Ratio of pay roll to operating revenues 53.3% 143.5% 
Ratio cf oerating expenses to revenues 70.67% 63.98% 

- Contains a 	roortion of mixed train miles. 
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0PATING IYCOIT  

$11,590 ,775.52  
107,3 49. 75 

1, 514 , 587. 19 
139,69)4.50 
20,)4l6.57 

13,772,823.53 Total 

NET 0PatTflG REMMMS 

Dr. 	27,302.75 
Dr. 	82, 11.69.19 
Dr. 	19,93. 0  

87,)470.43 
Total 	1,37,081. 47 

$14,3611., 211.57 
134 , 1 54 .92  

1,790,169.20 
19)4,156.38 
)473,502.70 

16,956,194.671 

$3,602, 224. 79 
1,052.15 

180 ,736 .80  
Dr. 31,767.71 1. 

])-1.8,507.30 
3,900,753.33 

Canadian Lines 
Duluth, iimipeg and Pacific 
Grand Trunk western 
New Ingland Lines 
Central Vermont Railway, Inc. 

Canadian Lines 
Dulu.th, 7innipeg and Pacific 
Grand. Trunk Western 
New Tngland Lines 
Central Vermont Railway, Inc. 

.4., 
CAADI.N ITATIONAL SYSTL 

(Steam Lines in Canada & United. States) 
For the Month of Seotember,1931 

1  N 

 

OPERATI T 	VE1UES 
1931 1930 

$17, 966 , )436 .36 
135,207.00 

1,970,906.00 
162,388 6)4 
622,010.00 

20,856,948.00 

 

Canadian Lines 
Duluth, winnipeg and Pacific 
Grand Trunk Western 
New England Lines 
Central Vermont Railway,Inc. 

Total 
OPThATING EXPENSES 

$13,019, 752.00 
$0, O47. 00 

1,432,118.00 
120,101.00 
507,887.00 

15, 159,905-00 

Canadian Lines 
Duluth, W-inniT)eg and Pacific 
Grand. Trunk Testern 
New Thgland. Lines 
Central Vermont Railway, Inc. 

Total 

Dr. 
Dr. 
Dr. 

$1,306,849. 79 
)4)4 264.07 

312,3)45.65 
, 50)4.37 
,?1 7.7 

$3 , 1475 , $25 . 57 
5, 319.30 

Dr. 215,627.97 
Dr. 92,855.98 

i146, $92.39 
3.319,55331 

S U M M A R Y 
For Nine Months ended. Sei,tember 30th 

.LL RAILWAYS 

Operating Revenues 	 $265,611.3,777.56 
0,erating Ex7enses 	 245,327,624.91 
Net Operating Revenue 	 20,316,152,65 
Operating Income 	 12,056,188.01 

C.NADLAT NATIONIL RAIL WA!S 
ODerating revenues - Canadian Lines 	$109,515,638.55 

4 United States Lines 	23,037,176. 11.5 
Total 	132,552,815.00 

Operating expenses - Canadian Lines 	107,48,792.03 
4 United. States Lines 	21, 493,252.55 

Total 	129,97,044.58 
Net operating revenue - Canadian Lines 	2,02,946,52 

4 United States Lines 	1,58,92.3.90 
Total 	3565770.'42  

Operating Income - Canadian Lines 	711.1,loO.13 
4 United. States Lines 	Dr. 14613,991.51 

Total Dr. 	872,$37 0 38 

CAMADIXT :TTIo:T.Aj. PAILWAYS - E STER1T LITES 
Operating revenues 	 .$17,886,311.1.00 
Operating expenses 	 23,521,748.66 
Net oerating revenues 	 Dr. 5,61407.66 
Operating income 	 Dr. 6,4o,078.65 

==IA1i PACIFIC PAILY 

$338,983 ,3714. 79 
291,058,1436.24 
147 ,  9214 , 938, 55 
38,950,86O.40 

$139, 1492)49)4.69 
2q)499. 6756 

]1b$,98,1b8,25 
123,949,009.60 
25, 19 2 , 297.15 

11 ,i)4i .306.75 
15,543,1485.09 
4,301,370 .41 
1,944,861.5O 
13,664,772.88 

678, 735.5] 
114311.3,508.11.5 

$1, 885 , 529 . 00 
25, 601   , 999.49 

Dr.3, 716,1460.149 
Dr.  .14 ,316, 669 .12 

Operating revenues 
	

$105, 7T9,634 .59 $135,395,230.78 
Onerating expenses 	 7 . 	 110,069, 512)49 
Net oDerating revenue 	 2,325,71.29 
Operating income 	 22,BY ,999.Od 

- Including Central Vermont Rai1war. 




