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CpRATING REVITJ.S, XI'ENSE.S & STATISTIS 

STEAT JAILWAYS CF CANADA 

WITH AiNUJC CPEP,ATING RETEN'JES CF $5C0,000 

PP HM NTH OF NCVEIfiR, 132 

ross revenues of CanRdian railways for November amounted to $24 9 276,27$ as 
compared with $31,4214,140 in 1931. This decrease of $7,1148,125 more than offset 
the decrease in cperating expenses of $4 ,705,948 and the net operating revenue was 
reduced frcm $7,41C,775  in 1931 to .$14,968,02. freight traffic was lighter than in 
November, 1931, by 22.3 per cent and oassenger traffic decithed by 2.3 per cent. 
The reduction in the pay roil was $3,31,213 and the number of empl.yees was reduced 
from 132,3C8 to 110,929.  This is a loss during the past decade of 38 per cent from 
the highest November (1928), and a decrease of 16.2 per cent, or 21,379  em1oyees, 
from November, 1 031. 

For the eleven mcnthsrcss revenues amounted to $269,029,996, as against 
It $327,377,367 in 1931,andperating revenues amcunted. to $33,176,74O  as against 

$32,67027 in 193 1 . 

EASTERN LIS - CANADIAN LATIONAL RAILVAYS; With gross revenues declining from 
$109,171 in 1931 to $1.297,11414 and cDerating expenses being reduced from $1,888,501 
to $1,599,124, the operating loss was increased from $199,330 to $301,980. For the 
eleven months gross revenues drcpned from $21,361,666 in 1931 to $16,033,707,  but 
operating exenses were cut from $27,497,7149 to $20,166,722, thus reducing the 
operating income debi frcm $7,079,695  in 1931 to $5,318,532 in 1932. 

CANADI AN NATI CNK RAILWAYS- (Canadian Lines exclusive of Eas tern Lines): Freight 
traffic decreas'ed from November, 1931, by 30.4 per cent and although passenger 
traffic increased by 9.9 per cent, passenger receipts were less by 5.6 per cent. 
This was probably the result of cheap excursions increasing the passenger miles 
without a corresponding increase in passenger revenues. Total gross revenues fell 
from $13, 1422,4147 in Ncvm"ber, 1931. to $10,165,775,  a decrease of $3,256,672, or 
24.3 per cent. With a cut in operating exenses of only $2,1314,817, net orerating 
revenues were reluced. from $2.2CC, 1430 to $1078,575.  All the lines 
except the Central Vermcnt showed lower losses than in 1931, but the Central Vermont 
reduced its operating income nf $33,203 to a debit of $10,559. 

For the eleven months, January - November, the Canadian lines showed an 
- 	- 	 I 	I. cnerating income of 	,lb,b3

,- 
 as against $1-i.,485,l19 in 1931, but the United States 

lines increased their debit from $2,370,271 tc $2,720,294, making the system 
operating income $5,14146,3141 in 1932 and $2,1114,8148 in 1931. 

CANADIAN PACIFIC RAILWAY 	'reight revenue ton miles decreased from Ncvember, 
1 931, by 12.9 per cent and passenger miles by 14.7 per cent, but freight revenues 
decreased by 23.14 per cent and passenger receipts by 13..7 per cent. Total gross 
revenues declined from $13,713,407  to  $10,725,715  and the cperating income from 
$14,565,3714 to $3,3214,291. The pay roll was cut by $1,191,2145,  or 19.6 per cent, 
for a reduction in the number of emplcy6es of 8,010, or 16.7 per cent. 

For the eleven mcn&hs, gross ievenues amounted to $1114,026,222 in 1932 and 
$135,602,748 in 1931 and the oDerating income was $17,779,235  in 1932 as against 
$21,S3 14,20 in 1931. 
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Sub,ject to Revision 
C2ERTII 	RErFNTJPS, EXPENSES & STTITIOS 

STEAl! RIL7AYS OP CAAD 
WITH AN1UAL CHRATING RiLVETJES OP 	$500000 

For the Month of November, 1932 
1932 1931 

OPERATING REVENUES 
Freight $18,759,139.61 $2)4,662,793.18 
Passenger 2,232,81 )4.70 2,600,517.73 
Mil 552,116.56 557,525.61 
Express 924,6lC.77 1,084,393.90 
Other freight train )4,358)47 4,898.62 
Other passenger train 250,931.98 327,606.86 
7.ater line 151,235.25 156,666.51 
All other 1,401,071.56 2,030,002.1 
Total railway operating revenues 2)4,276,278.90 31,)42)4,404.5 

OPERATING EXPENSES 
Maintenance of way and structures $3,761,031. 46 $4,463,053.44 
Maintenance of equipment 3,316,693.98 4,469,511.4 
Traffic 889,250,80 1,382,106.2 
Transp.rtaticn 10,340,557.11 12 ,573,59 0 .56  
Miscellaneous operations 192,476.74 281,656.33 
General 895,711.87 1,007,749. 60  
Trans. for investment Cr. 	88,C45.66 Cr. 	164,042.63 
Total railway operating expenses 19,307,676.30 2)4,013,62)4.97 

OPERATING INCOME 
Net ocerating revenue $4,968,602.60 $7)410,779.57 
Railway tax accruals 721,106.85 792 ,03 2 . 1 9 
Uncollectable revenues 5,518.88 2 ,703.70  
Hire of equipment Dr. 	150,128.91 Dr. 	117,643.23 
Joint facilities rents Dr. 	35,299.))4 Dr. 	81,567.29 
Operating inccme 4,056,548.92 6 9 416,933.1E 

OPERATING STATI STICS 
Average miles of road. operated 42,412.68 42,012)48 
No. 	of tens carried 	(Rev.Fr.) 6,090,869 7,4)43,282 
No. 	of tons carried one mile 	it 	11 2,181,191,509 2 0 805, 611 , 664  
No. cf tons carried one mile 	(All Fr.) 2,3)48)460,620 2,991,502,738 
Gross ton miles, exci. of loccmotive & tender 5,221,80)4,980 6,684,132,699 
No. 	of revenue passengers carried. 1,22)4,881 1)451,957 
No. of revenue passengers carried one mile 89,821,69C 91,949, 016  
weight train miles 3,822,891 4,582,785 

# Passenger train miles 2,980,534 3,306,137 
Total train miles ( Rev. & Non-rev.) 6,858,72 7,967,130 
Freight car miles-. loaded 85,808,061 108,860,569 
Freight car miles- empty 43,728,2C5 62,107,717 
Passenger train car miles 20,256,388 22 0 66,960 
Total amount of pay roll $13, 009, 631 . 46  $16,380,845.45 
Number of enrployees 110,929 132,308 

DAILY AVERAGES PER MILE OP ROAD OPERATED 
perating revenue $19.08 $24.93 
Operating expenses $15.17 $19.05 
No0 of tons moved one mile (Rev. Fr.) 1,714 2,226 
Nc. of tons moved one mile (All Fr.) 1,8)46 2,37)4 
No, of rev, passengers carried one mile 71 73 

#AVERAGES PER FREIGHT r.AIN MILE 
Freight revenue $4.91 $5.38 
No. 	of tens of freight (Rev.r.) 570.6 612,1 
No. of tons of freight (All Fr.) 614.3 652.8 
Gross ton miles 1365.9 1458.5 
Loaded freight cars 22.4 23.8 
Empty freight cars 11.4 13.6 

WTRAGES PER PASSENGER TI1'T MILE 
Passenger train revenues $1.33 $1.38  
Passengers carried 30.1 27.8 
Passenger cars 6.8 6.9 

Average operating expenses cer train mile $2.82 $3.01 
Average length of haul (Rev.Fr.) Miles 358.1 376.9 
Average passenger journey 	Miles 73.;3 63.3 
k.eae tons per loaded freight car mile 27.'4  27.5 
Average freight receipt per revenue ton mile .8600 .8790 
Average passenger receipt per passenger per mile 2)4860 2.8280 
Ratio of pay roll to operating revenues 53.6% 52.1% 
Ratio of operating expenses to revenues 79.53% 76)42% 

- Contains a proportion of mixed train miles. 
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Su'bject to Revis 

L 	OPERATING REVEN'JES, EXPENSES & STATI STI CS 
EASTERN LWES 

CANADIAN NATIONAL RAILWAYS 
For the month of November, 1932 

1932 1931 
PERATING ?ETJES 
Freight 	xx $949,131.00 $1,159,562.Or 
Passenger 15l,634.00 183,773. 00  
Mail E0,649.00 61,744.00 
Express 81,15 0 .00 112,1475.00 
Other freight train 
Other passenger train 10,1468.04 28,987)42 
Water line 
All cther 44 9 111.96 1142,629.58 
Total railway cperatin'-  revenues 1,297,1144.O0 1,689,171. 00  

OPERATING EXPENSES 
Maintenance of way and structures $ 33C,79 0 .37 $ 39,088.29 
Maintenance of equipment 2143,14146.80 3 40,7 43. 146  
Traffic 147,0146.67 59,278.96 
Transpertation 833,705.57 980,1464.89 
Miscellanecus cneraticns 1'4,Z35.57 21,176.148 

132,1495.62 General 132,36.24 
Trans. for investment Cr. 	2,636.50 cr. 	4,7146.15 
Total railway operating expenses 1,599,1214.72 1,888,501.55 

OPERATING IlXrI fE  
Net operating revenue Dr.$3C1,980.72 Dr.$199,33 0 .55 
Railway tax accruals 28,298.01 25,398.90 
Uncollectable revenues 66.32 114C,93 
Hire of equipment Dr. 	86,699.31 Dr. 	66,38)4.00 
Jcint facilities rents Cr. 	102.92 Cr. 	2,224.7l 
Cperating inccme Dr. 416,941.4 14 Dr. 289,029.67 

CPERATIN 	STATI STICS 
Average miles of road operated 3,342.37 3,342.39 
No. of tcns carried 	(Revjr.) 333,7149 14114,233 
Nc. 	of tons carried one mile 	it 	if  89,005,7140 109,958,068 
No. of tons carried one mile 	(All Fr,) 96,002,915 11,)451,025 
C.rc.ss ton miles, excl. 	of locomotive & tender 228,903,204 273,980 , 1 38  
No. of revenue passengers carried 121,1438 1514,109 
No. of revenue oassen6ers carried one mile 7,293,903 6,863,151 

# Freight train miles 2214 1 1481 266 1 60b 
# Passenger train miles 225,589 265,3 614  

Total train :iiles (Rev. 	& Non-rev.) 1453,995 535,865 
Freight car miles - loaded 14,305,8214 5,338,513 
Freight car miles - empty 1,582499 1,693,895 
Passenger train car miles 1, 4$7,3l14  1, 671,96 9 
Tctal amount of pay roll $ 994,225 $1,213,1475 
Number of employees 9,302 10,536 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
perating revenue $12.94 $16.85 

0perating expenses $15.95 $18.83 
No. of tons moved one mile (Rev.Fr.) 888 1,097 
No, of tons moved one mile (All Fr. 957 1,171 
No. of revenue passengers carried, one mile 73 68 

#AVTRAGES PER FREIGHT TRAIN MILE 
Freight revenue $14.23 $14.35 
No. of tons of freight (Rev.Fr.) 396.5 1412.14 
No. of tons of freight (All Fr.) 1427.7 14140.5 
Grcss ton miles 1C19.7 1027.7 
Loaded freight cars 19.2 20.0 
upty freight cars 7.0 6)4 

AVERAGES PER PASSENGER TRAIN MILE 
Passenger traii revenues 1.35 
Passengers carried 32.3 25.9 
Passenger cars 6.6 6.3 

Average rperting expenses per train mile $3.52 $3.52 
Average length of haul (Rev.Pr.) Miles 266.7 265.14 
Average passenger jcurney 	Miles 60.1 1414.5 
1r9rage tens per loaded freight car mile 22.3 22,0 
Average freight receipt per revenue ton mile 1.0660 1 . 0550 
Average passenger receipt per passenger per mile 2.C79 2.6780 
Ratie of pay roll to operating revenues 76.6% 718 
RatLo of operating expenses to revenues 123.28 0%, 1ll,8O 
xx-.-Includ.ing account Maritime Freight Bates Act $19,000.00 $137,000.00 
# - Contains a proportion of mixed train miles. 
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Subject to Revisicn 
rPERATING REV711E-S, ZXPENSES & STATISTICS 

CATAPIAN NATI°NAJ RA.ILWAYS 
For the Zonth of November, - 1932 -- 

1932 	- 1931 
OPERATING REWJES 
Freight $702,938.00 $1 0 , 8 5 4 , 4 5 4 . 00  
Passenger 
Mail 

807,620.00 
176,07.1 

855,511 . 00  
177,071.00  

xDress 542,2E2.09 669,781.59 
'ther freight train 540.00 15.36 
ether passenger train 83,923.95 102 1 8314.18 
Vater line 0• 

All other 571,683.78 762,719.87 
Tc tal railway operating revenues 10,165,775.CO 13,122,14147.00 
?ERATING EXPENSES 
Maintenance of way and. structures $1,710,C89.07 $2,07),22 .9 8  
Maintenance of equipment l,929,C13.78 2,598,601. 147 
Traffic 307, 230.77 14 18,557.15 
Transpertaticn 14 ,7C1,737.60 5, 6 72 , 119. 02  
Miscellaneous operations 60, 1467.ol 8 1,751 . 1  
General 1403,698.99 1452,22.2 
Trans. fcr investment Cr, 2507.83 Cr. 	71,50.33 
Tctal railway cperating expenses 9,C87,199)45 11,222,C1658 

OPERATING INCCIIE 
Net operating revenue $1 , 0 78 ,515.55 $2,20,430.32 
Railway tax accruals 29C,097.77 312,63.75 
Unco]jectable revenues 3,518.614 2,45.70 
Hire of equipment Cr. 93,12 14.67 Cr. 	100,3714.314 
Jcint facilities rents Cr, 18,970.56 Dr. 	12,583.814 
Cperating income 897,054.37 1,973, 126 .37 

OPERATING STATI STI Cs 
Average miles of road. operated 18,7144 .51 i,617.10 
NC. 	of tons carried 	(Rev.Fr.) 2,385,138 3,035,068 
No. of tons carried one mile 	U  936, 1461,310 1,

14
6,14 14.2,733 

No. of tcns carried one mile 	(All Fr.) 1,025,138,331 1,3,-I33,l6l 
Gross ten miles, 	exci. 	of loccmotive & tender 2, 221,782, 22 7 3,1 143,113,158  
No. 	of revenue passengers carried. 1480,264 59 14,016 
No, of revenue passengers carried one mile 33,525,209 30,1497,14914 
ireight train miles 1,596,864 1,966,613 

# Passenger train miles 1,126,9147 1,259,1473 
Total train miles (Rev. 	& Non-re',.) 2,7514,783 3,269,561 
Freight car miles- loaded 36,854,50 50,063,629 
Freight car miles- empty 18,032,702 30,770,519 
Passenger train car miles 7,879,018 8,530,1459 
Total amount of pay roll 6,377,97 14  8,112,249 
Number of employees 55,178 66,318 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
flperating revenue $13.C8 $214.03 
Cperating expenses $16.16 $20.09 
No, of tons mcved one mile (Rev.Fr.) 1,665 2, 1411 
ITo. 	of tcns moved one mile (All :!r.) 1,823 2,567 
No, of rev, passengers carried one mile 60 55 

AVERAGES PER EREIGHT TRAIN MILE 
Freight revenue $5.00 $5.52 
No. of tons of freight (Rev.Fr.) 586)4 684.7 
No, 	of tcns of freight (All Fr.) 6142.0 728.9 
Gross ton miles 1391.3 1598.2 
Leaded freight cars 23.1 25.5 
Empty freight cars 11.3 15.6 

AVERAGES PER PASSETGER TRAIN MILE 
Passenger train revenues 	- $1,143 $1 )43 
Passengers carried 29.7 214.2 
Passenger cars 7.0 6.8 

Average operating expenses per train mile $3.30 $3,143 
Average length of haul (Rev.Fr.) Miles 392.6 14143.6 
Average passenger journey 	Miles 69.8 51.3 
Average tons per loaded freight car mile 27.8 28.6 
Average freight receipt per revenue ton mile .853 
Average passenger receipt per passenger per mile 2. 140y 2.8C5: 
Ratio of pay roll to oerating revenues 62.7 
Ratio of operating expenses to revenues 89.39 83.61 

- 0ontairs a proportion of mixed train miles. 
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16,961.9 
2 , 1 7 2 ,366  

1,022,617,962 
1,090,103,611 
2,322,185,875 

501 ,510  
4O,122,385 
1 ,665,45o 
1,397,98)4 
3,079,950  

36,601,62)4 
19,197,391 
8,852,9)46 

$4,872,569. 72 
39,993 

$21.08 
$13. 6 
2,010 
2,1)42 

79 

$4.91 
6i)4.o 
65)4.5 

139)4 .3 
22.0 
11. 5 

$1.23 
29.7 
6.3 

$2.29 
)4o. 7 
80.0 
29.8 
.7990 

2 .5980 )45 . 
65.75 

16,772.6 
2,550,285 

1,1714,154,609 
1,260,612,3 24 
2, 712, 870, 895 

539,653 
142,106,835 
1,964,912 
1,1491,207 
3 ,tt8l ,39 

)43,9o3,5 
23,1428,502 
9,978,689 

$6,063,815.65 
148,003 

$27.25 
$17.53 
2,333 
2,50 

8 

$ 5)43 
597.6 
641.6 

1380.7 
22.3 
11.9 

$1.27 
28.2 
6.7 

$2.5 
)46o. 
78.0 
28.7 
.9080 

2.8690 
i4. 2% 

6)4.31 

$8,170,930.09 
l,042,5l5.4]. 

279,387.63 
250 , 1 79)41 

3 ,])42.28 
1)48,816.21 
12)4)4414.8C 
706 ,300.b8 

10,725, 7l5.l 

$1 ,522,)468. 79 
737,201.36 
)47)4 ,380.3)4 
039 , 893. 90 

245,658 )49 
Or. 	55,031.01 

7,052,650.58 

$3,673,065.33 
351,960 .58  

1,929.35 
Cr. 	ll,724 .60 
Dr. 	6,608.21 

3,324,291.79 

$io,662,34S.50 
1,208,o46.17 

283,360.95 
220,091 . 8 7 

U,o33.9)4 
l8)4,937.8 
139,079)4 0  

1 011 ,509.15 
l371 3, )4O7;56  

$1 
1,067,6)40.9)4 

826,503.67 
4 ,951,779 . 62  

130,00)4.29 
282,998)4 14 

Cr. 	83,555.10 
8,819,398.73 

$4 ,894, 008 • 8 
358,1432.5 

Cr. 	144,560.78 
Dr. 	14,762.12 

565 , 37)4 . 95 

c.L 	 1 	 -5- 
OPERATING REVENUES 1 EXPENO & STAT I TLCS 

CANADIAN PACIFIC RAIL 1 TAY 
For the Month of NoYembe', 1912 

OPERATIN& REThUES 
Fr eight 
Pass eng er 
Mail 
}xr-jress 
ther freiht train 
Tther passenger train 
water line 
All other 
Tocal railway operating revenues 
iTING EXPEISES 
Maintenance of way and structures 
Maintenance of equipnent 
Traffic 
Transicr tation 
Miscellaneous operations 
General 
Trans. for investment 
Total railway operating expenses 

OPERATING INCOME 
Net oerating revenue 
Railway tax accruals 
Uncollectable revenues 
Hire of equiDment 

• Joint facilities rents 
Operating income 

OPERATING STATI STI CS 
Averoge miles of road operated 
No. of tons carried 	(Rev.Pr.) 
No. of tons carried one mile 	if 	if 

No. of tons carried one mile (All Fr.) 
Gross ton miles, exci. of loccmotive & tender 
No. of revenue passengers carried 
No. of revenue Dassengers carried one mile 

# Freight train miles 
# Passenger train miles 

Tctal train miles (Rev. & Non Rev.) 
Freight car miles - lcaded 
Freight car miles - empty 
Passenger train car miles 
Total amount of ay roll 
Number of employees 

DAILY AVERAGES PER MILE CP ROAD OPERATE 
Operating revenue 
Operating expenses 
No. of tong moved one mile (Rev.Fr.) 
No. of tons moved one mile (ui Fr.) 
No. of rev, passengers carried one mile 

AVERkES PER FREIGHT TRAIN MILE 
Freight re7enue 
No. of tons of freight (Rev.Pr.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Loaded freighi cars 
Emrty freight cars 

4AVERAGES PER PASSRIGER TRAIM MILE 
Passenger train revenues 
Pas gers carried 
Passenger cars 

Average operating expenses per train mile 
Average length of haul (Rev.Fr.) Niles 
Average passenger journey 	Miles 
Average tons per loaded freight car mile 
Average freight receipt per revenue ton mile 
Average passenger receipt per passenger per mile 
Fatic of pay roll tc operating revenues 
Ratio of operating expenses to revenues 

- ontatn3 a proportion of mixed train miles. 
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(Steam Lines in 	anada 	United States) 
Per the ::nth 'i Ncvnber, 

AIi 	VEJtS 
l32 1q31 

ariar 	:ie .lC,165,775.CC $13, 422, 447. 00 
uth, Tinnipeg and Pacific 63,229.00 71,135.00 

rand Trunk 	estern 1,0)4C,)462.00 1,226,C81.00 
New England Lines 91+,72g•CC 98,965.00 
Central Vermont Railway, Inc. 7E,135.CC 1472,365.00 

Total 	ll,7)42 ,12 9.CC 15,290,q.00 

C) 	RATING E)SES 

Canadian Lines 9, (8 7, 199. 45 11,222,016.68 
Duluth, 	7innipeg and Pacific 82,93.91 99,27)4.14)4 
grand Tr'ink 7estern 1,056,685.61 1,33 8 ,Th0.1 14  
New England Lines 11 7,785.51  130,515.24 
entral Vei'mont Railwar, Inch 59,1 4E.3 415,945. 2 7 

Total 	1C2C3,7 47. 94  13,2C6,511.77 
NET SINtRATING REVThJE 

Canadian Lines 1 , 0 7 8 ,575.55 2,2Cc, 1430.2 
Duluth, VTinnipeg and Pacific Dr. 	17,701.91 Dr. 	28,139.44 
rand Trur..k Western Dr. 	l,223.6l Dr. 	112,67)4 9.1 

New England Lines Dr. 	23,C57.1 Dr. 	31,55C.214 
Central Vermont Railway, Inc. ig,9s.514 56,1419.73 

Total 	l,C38,581.lE 2,C94, 1481.23 
PERATING INCcME 

ariadian Lines 897,O54.37 1,973,126.37 
Duluth, Winni-oeg and Pacific Dr. 	,l74.68 Dr. 	23,014.99 
Grand Trur.k Western Dr. 	21)4,596.76 Dr. 	299,597.27 
New England Lines Dr. 	71,856. )42 Dr. 	91,350.05 
Central Vermont Railway, Inc. Dr. 	1 0 ,559. 85 33,203.3 

Total 	597,8 6E.66 1,592 ,367. 14 1 

S IT M M A P. Y 
For Eleven icns ended Ncvember 30th 

AlL RAILWAYS 

'oerating revenues $269,029,996.93 $327,377,367.22 
•oerating exenses 235,853,256.27 29 4 ,7CC,739.56 
Net cperating revenues 33,176,740 .6h 32,67,627.66 

erating irdome 23,14)42,582. )49 22,964,713.84 
CANADI AN NATI '1iAL RAILWAYS 

'ierating revenues - Canadian Lins 113,5l3,299.00 136,902,2)48.55 
# United States Lines 1q,)42,9C7.00 26,96C,325)45 

Tctal l,151,2C.Ce l63,862,5)4.00 
erating expenses - Oanad.ian Linec 103,5)45,301.35 130,706,286.28 

' United States Lines 19,)4)46,73.6 25,6A,288.02 
Total l22992,C3.Cg 6370,5.30 

Net cDeratirig revenues - Canadian Lines 10,057,997.65 6,195,962.27 
United States Lines 96,l73. 1,296,0,7.13 

Total 
Canadian 

10,1E14,17c. C 7, 1491,9q9.70 
erating Inccme 	- 	Linen 8,156,E36.1 )4485,1l9.60 

fnited States Liiles Dr. 	2,72C,294.1 Dr.2,370,271.C1 
Total 5446,341.9 2,11 14,8)48.59 

CANADIAN NATIOTAD PAILTAYS - EASTERN LINES 
lperating rer.ues 16,033,7c7.oC 21,361,666.00 
Therating exlenses 20 0 166,722.61 2 7, 1497,7)49.17 
Net 	perating revenue Dr. 	4,133,C15.61 Dr.6,136,083.17 
Nerating income Dr. 	5,318,532.32 Dr.7, 079, 685. 86  

ANIAN PACIFIC RAILWAY 
Cierating revenues 	 11 14,026,222.83 	135,6C2,748.83 
Nerating expenses 	 92,579,723.81 	110,1400,055.85 
Net operating revenue 	 21,1445,)499.02 	25,202,692.98 
Cerating income 	 1 7,779, 235.39 	21,83)4,20)4.19 

- Including Central Vermcnt Rail.ray. 
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