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OPEPTITG_BVENtYES, E)NSES & STATI STICS 

AM RML'7AYS OF CANADA 

WITH A1TTUAL OPERATING RFVENUES OF $500000 

FOR THE MOH OPSLP'ER, 1932 

Freight revenues for Settember amounted. to $22,933,055, or 7.0 per cent more than 
for September, 1931. This was the first time since July, 1929, that an increase over 
the same month of the previous year was recorded and it was due almost entirely to an 
extremely heavy movement of grain. This grain traffic increased the average haul from 
29.9 miles in 1931 to 1450,5 miles and reduced the average receipt per ton mile from 
1.042 cents to ,754  cent. Passenger traffic continued light and passenger revenues, 
amounting to $1,246,7, were 30.1 per cent below those f September, 1931. Total 
revenues of $2,9,05$ were $772,9143 below last year's, but a reduction of $2 ,8714 ,943 
in operating expenses increased the net revenue from $4,631,752 to $6,733,752  and the 
operating income from $3,9146)419 to $5,949421. The total pay roll was $114,141,325, 
as against $17,926,34g  last year .  and the number of employees decreased from 146,725 
to 12 14,20. 

For the nine months, January to September, gross revenues were $216,563,362 in 
1932 and $263,577,720  in 1931 and the operating income was $13,000,755 in 1932 and 
$10,362,719 in 1931. 

EASI'ERN LINES - CANADIAN NATIONAL RAILWAYS: With a decrease in freight traffic 
of 27.$  per cent and in passenger traffic of 32,9 per cent, gross revenues were down 
by $710,364, or 39.2 per cent, compared with September 1931 records. The reduction 
in operating expenses was $47,472  and, consequently, the net operating revenue 
decreased from a debit of $366,997 in 1931 to a debit of $59,8$ in 1932 and. the 
oerating income debit was greater by $2149,9l, increasing from $LiJ-i.6,179 in 1931 to 
$€96,171. For the nine months the operating income debit was $)4,55,532 in 1932 and. 
$6,1403,07$ in 1931 . 

CANADIAN NATIONAL PILWAYS.fCanadi.anIines  exclusive of Eastern Lines): Despite 
an increase in freight revenue of $492,920,  or 5.1 per cent, decreases in all other 
revenues reduced the total g'oss revenues from $13,019,752  in September, 1931, to 
$12,49,341. Operating expenses were reduced from $11,590,775 to $9,657,133 and the 
net operating revenue was incresed from $1)42,976 to $2,941,207. The lines in the 
United States, except the Central Vermont, showed improvement in the operating income 
and the system (exclusive of the Eastorn Lines) earned an operating income of 
$2,1414 14.664, as against $929,952 lF,st year, 

For January - September, the Canadian lines showed considerable improvement over 
last year, increasing the operating income from $741,160  to $4,732,901, but the lines 
In the United States increased the debft from 3.,613,997 to $2,337,729.  For the 
syetem, however, the operating inccne was a credit of $2,395,171 in 1932 as against a 
debit in 1931 of $72,37. 

CANADIAN PACIFIC RAIL7AY: with an increase in revenue ton miles of 66.6 per cent, 
freight revenues increased by $1,29,907. or 20,6 per cent, which more than offset 
decreases in other revenues, and the total of $13.256,090 was up by $994,928, or 9.1 
per cent. Operating expenses increased from $9,027,253 to $9,271,3

714
31 end the net 

revenue ath operating income .ncreased from $3,2143,g65 to $3,914,9 and from 
$3,099,554 to $3,722,576, respectively. Despite this large increase in freight 
traffic, transportation expenses were 1es than for September last year by 7.9 per 
cent, Freight Lrain loacU.ng jumped from a99 0 0 to 701.8 revenue tons, but the 
revenues increased only 10 cents per train mi.1e due to the decrease in the average 
freight receipt per ton mile irom 1043 cents to 755 cent. 

For the nine months gross .'evenues decreased from $109,165,O46  in 1931 to 
$91,010,714 and the operating income from $12792,166 to $10,531,370. 
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$22,933,055.05 
2,900,506.25 

555,350.10 
1,063,121.62 

1,569.06 
390,812.77 
166,514. 11.7 
977,129.50  

28,988,058.82 

$4,$23, 583.87 
14 , 263,017. 07 
1,073 7)4S .85 

10,9)48,951.14 
25S,347.3 
916,615.80 

Cr. 	29,957.64 
22,2514,306. 72 

$6 ,733,752 . 10  
707,068.00 

2,14514.98 
1143,958.80 

Cr. 	68,850.79 
5,949,121 .11 

142,291.30 
6, 7514. 

, 399 
3,0143105,361 
3,268,738,879 
7,085,249,691 

1,14)41,560 
121,511.9,629 

14,579,985 
:3,093,505 
7,780,385 

117, 623,371 
94o6 ,329 

22,866,1475 
$141481325.02 

L214,208 

$22.8 
$17.5 
2,399 
2,576 

96 

$5.01  
664. 4   
713.7 

1547.0 
25.7 
15.2 

$21, 428 ,o99. 64  
4.,147;294.55 
600,869.83 

1,295,087.22 
1,729.142 

540,599 ,  O4 
156,379,68 

1, 590,943.06      
29,761,002)411. 

$5,45l,O03.24 
4 ,677, 89l. 61  
V03 , 7)43 . 

101,87)4 .38  
380,383.56 

1,012,390,91 
Cr. 98,036)45 

25,129,250.29 

$14 ,631,752 .15 
78 7,3 20 .3 6  

2 ,15)4 .90  
Dr. 21,775.79 
Or. 125,918.60 

3 1 946,419.70 

142,030.90 
6, s)4 ,333 

2,057,551,092 
2, 282 , 11.O4 

, 735 
5,386,)408,36 

1,831,206 
152,2)42,26 

4, 006,79 
3,682,396 
7,831,006 

92,805,590 
148,356,14614 
7,292026 

$17,26,3'4854 
1)46,725 

$23.60 
$19.93 
1,632 
l,1O 

121 

$5.35 
513 .5 
569.6 

13)4)4.3 
23.2 
12.]. 

$1.59 $1.79 
39.3 141. 
7.14 7. 

$2.86 $3.21 
1450.5 298.9 

814.3 83.1 
27,8 2)4,6 
•750 l.o)42Ø 

2 .3860  2 .7214~ 
50.0% 60.2% 
76.77% 

Subject to Revision 	-2- 
OP.ATING BEVENUES, EXPENSES & STATISTICS 

STEAM RAILWAYS OF OALA 
WITH ANNUAL 0P.ATING REVE1JTJES OF $500,000 

For the Month of September, 193 2  
1932 	 1931 

0PLATING BEVrnJES 

4 

V 

Freight 
Passenger 
Mail 

press 
Other freight train 
Other passenger train 
Water line 
All other 
Total railway operating revenues 

OPERATING EENSES 
Maintenance of way and structures 
Maintenance of equipment 
Tra.ff i c 
Transportation 
Miscellaneous operations 
General 
Trans. for investment 
Total railway operating expenses 

OPERATING INCOME  
Net operating revenue 
Railway tax accruals 
Uncollectable revenues 
Hire of equinent 
Joint facilities rents 
Operating income 

OP.ATING STATISTICS 
Average miles of road operated 
No. of tons carried 	(ReFr 4 ) 
No. of tons carried, one mile 	it 	It 

No, of tons carried one mile 	(4.11 Fr i ) 
Gross ton miles, excl. of locomotive & tend.er 
No. of revenue passengers carried 
No. of revenue passengers carried one mile 

# Freigh train miles 
# passenger train miles 

Total train miles (Rev. & Non Revi) 
Freight car miles-loaded 
Freight där miles-empty 
Passengef train car ii1es 
Total arnbuit of pay roll 
Numbex of employees 

DAILY ASR4GES  PER MIL OP ROID 0PT 
Op erting revenue 
Operating expenses 
Ito. of tons moved one mile (Rev.Fr.) 
]o. of tons moved one mile (All Fr.) 
No. of revenue passengers carried one mile 

#ATAGES PER FREIGHT TRAIN MILE 
Freight revenue 
No. of tons of freight (ev.Fr) 
No. of tons of freight (All Pr.) 
Gross ton miles 
Loaded freight cars 
Thpty freight cars 

#VERAGES PER PASSE 	AIN MILE 
Passenger train revenues 
Passengers carried 
Passenger cars 

Average operating expenses per train mile 
Average length of haul (Rev.Fr.) Miles 
Average passenger journey 	Miles 
Average tons er loadei freight car mile 
Average freight receipt per revenue ton mile 
Average passenger receipt per passenger per mile 
Ratio of pay roll to operating revenues 
Ratio of operating expenses to revenues 

- Contains a proportion of mixed train miles. 



V 

•0 



Subject to Revision. 	 -3- 
0PERATING REVETSES, EXPENSES & STATISTICS 

EASTERN LINES 
CAIQADI.AN NATIONAl PAILWAYS 

For the Month of September, 1932 
1932 1931 

OPERATING 1MVENUS 
Preight xx $652,615.00 $1,136,065.00 
Passenger 206,692.00 358,272.00 
Mail 57,778.00 66,529.00 
bpress 98,207.00 119,500 . 00  
Other freight train 
Other tassenger train 20,177, 4.1 32,112.16 
'water line 
All other 67065.59 i0O7i&4 
otal railway operating revenhieB ii000 1813,19900 

OPA.TING EMNSES 
Maintenance of way and structures $443880.22 $5171b51 18  
Maintenance of equipment 252,986)40 U17, 4.13.35 
Traffic 47,654..50 56,272.30 
Transportation 7979875.91  1,031, 740.62 
Miscellaneous operations 16,866.77 25,764.S8 
General 13 14,560.03 1314,074.96 
Trans. for investment Cr. 	1,099.85 Cr. 	2,0914.52 
Total railway operating ex-penses 1,69 2 ,723.98 2,180,196.77 

OPATING INCO!v 
Net operating revenue Dr.$366,997,77 
Railway tax accruals r.$529692964

,888,98 
 24,8145.59 

Uncollectable revenues 305. 22  103.26 
Hire of e.iipnent Dr. 	83,342.92 Dr. 	514 ,872.50 
Joint facilities rents Cr. 	2,0148.26 or. 	639.30 
Operating incoi Dr. 696,171.50  Dr. 14146 , 179. 82  

OPERATING STATISTICS 
Average miles of road. operated. 3,342.37 3,3142.39 
No. of tons carried 	(Rev.Fr.) 216,503 377,5146 
No. of tons carried one mile 	° 614,1489,003 89,377,967 
No. of tons carried one mile 	(All Pr.) 70,916,737 98,707,052  
Gross ton miles, excl. of locomotive & tender 180,293,5146 2141,779,186  
io. of revenue passengers carried 106,1479 173,782  
No. of revenue passengers carried one mile 9,105,597 13,576,068 

# 	Freight train miles 200,080 2514,2142 
# 	Passenger train miles 239,885 3014,120 

Total train miles (Rev. & Non Rev.) 14149,190 568,355 
Freight car miles—loaded 3, 673, 106  14,838,262 
Freight car mi1es—ipty 1,086)475 1,531,069 
Passenger train car miles 1,657,1407 2,060,220 
Total amount of pay roll 1,052,339 1)405,333 
Number of employees 9,983 12,167 
DAILY AVA.GES PER MILE OF ROAD 0PEPATED 
Operating revenue $11.00 $18.08 
Operating expenses $16.88 $21,714 
No. of tons moved one mile (Rev.Fr.) 6143 891 
No. of tons moved one mile (All Fr.) 707 9814 
No. of revenue passengers carried one mile 91 135 

#A.VERAGES PER MIGHT TRAIN MILE 
Freight revenue $3.26 $14,147 
No. of tons of freight (Rev.Fr.) 322.3 351,5 
No. of tons of freight (All Pr.) 35)4,24 388,2 
Gross ton miles 901.1 951,0 
Loaded freight cars 1S)4 19.0 
Empty freight cars 5)4 6.o 

'AVERAGES PER PASSENGER TRAIN MILE 
Passenger train revenues $i.Go $1.90 
Passengers carried 38.0 
Passenger cars 6,9 6.8 

Average operating expenses per train mile $3.77 $3,814 
Average length of haul (Rev.Pr.) Miles 297.9 236.7 

orage 'assenger journey 	Miles 85.5 78.1 
20)4 .verage tons per loaded freight car mile 19.3 

Average freight receipt per revenue ton mile 1.0120 1.2710 
Average passenger receipt per passenger per mile 
Ratio of pay roll to operating revenues 

2.2700 
95.14% 

2.6390 

153)49% 120.2 % Ratio of operating expenses to revenues 
xx Including account Maritime Freight Rates Ajt $85,000.00 $149,000.O0 

- Contains a proportion of mixed train miles. 
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Subject to Revision 	-4- 
OPATING REVENUES, E)ENSES & STATISTICS 

CANADIAN NATIONAL RAILWAYS 
or the Month of September, 1932 

1932 	1931 
OPRTIiiG flEVE1'UES 

Freight 
Passenger 
Mail 
Expr s s 
Other freight train 
Other assenger train 
Wter line 
All other 
Total railway operating revenU.es 

0PER.TiNG EXPENSES 
Mai:.tenance of way and structures 
Maintenance of equipment 
Traffic 
Transpor at ion 
Miscc;llaneous operations 
Genera]. 
Trans. for Investment 
Total railway operating expenses 

OP.ATING INCOME  
Net operating revenue 
Railway tax accruals 
Uncollec table revenues 
Hire of equipment 
Joirt facilities rents 
Operi(ing income 

OPERATING STATISTICS 
Average miles of road. operated. 
No, of tons carried 	(Rev.Fr.) 
No. of tons carried one mile 	II 

No, of tons carried one mile 	(All Tr,) 
Gross ton miles, excl. of locomotive & t ;eider 
No, of revenue passengers carried 
No. of revenue passengers carried one mi •le 
reight train miles 

# Passenger train miles 
Total train miles (Rev. & Non Rev,) 
Freight car miles-loaded. 
Freight car miles-empty 
Passengcr train car miles 
Total amount of pay roll 
1Tur&Der of employees 

DAILY A1TAGES P MILE OF ROAD OFERATED  
Operating revenue 
Operating expenses 
No, of tons moved one mile (Rev,Fr.) 
1io of tone moved one mile (All Fr.) 
No of revenue passengers carried one ml .1 e 

#S_PER EIGHT TRAIN MILE 
Preiht revenue 
No of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Loaded freight cars 
Fanpty freight cars 

#A11IRAGES PER PASSENGER PMN MILE 
Passenger train revenues 
Passengers carried 
Passenger c..i's 

Average operating expenses per train mile 
Average 1engh of haul (Rev.l'r.) Miles 
Average passenger journey 	Miles 

tons per loaded freight car mile 
Average freight receipt per revenue ton ml ,1 e 
Average passenger receipt per passenger per mile 
Ratio of pay roll to operating revenues 
Ratio of operating expenses to revenues  

$10,012,020.00 
1,O46,958.00 

170,768 .73 
634, 66o.' 02 

26.20 
102,7014 .94  

$2,121,277.70 
1 , 8 50 ,756 . 01  

313,172 . 24  
14,928,258.11 

71,699.69 
393,174 .67 

Cr. 	21,204.83 
9,657,133.59 

$2,841,207.141 
281,377.77 

1, 97)4.  67 
Cr. 	115, 1435.29 
Cr. 	7,933.35 

2 9 681,223.61 

18,712.52 
2,559,162 

1,1428,866,209 
1,532,7141 ,5)4g 
3,323,141,730 

580, 9 140 
1414, 017,  03 
2,0119,302 
1,1143,565 
3,243,9O9 

49,569,563 
35,153,792 
8,559,665 
6 ,&46,o78 

59,081 

$22.26 
$1 7.20 
2,545 
2 ,730  

78 

$14.89 
697.2 
747.9 

1621.6  
214.2 
17. 2  

$1.71 
38,5 
7.5 

$2.98 
558,3 
75.8 
30.9 
• 7010 

2. ~790  
5.8% 
77.27% 

$9,529,100.00 
1,565,072.00 
196,313.38 
792,833.23 

1473.86 
175,868.62 

$,6914.,4o6.55 
2, 1460,042.85 

393,863.7$ 
5,522,874 .89 
117,636.81 
1448,586. 64  

Cr. 46,636.00 
11,590,775.5 2  

$1,428,976.48 
308,735.86 

1,904.66 
Cr.191, 209.20  
Dr. 2,696.37 
1,306,848.79 

18,6141.34 
2 ,567,026  

91 ,975,902 
1,042,792,752 
2,413,681,27 

717,041 
59,105,458 
1,658,171 
1,449,509 
3,196,9014 

40,902,378 
22,349,348 
10,467,087 
8,659, 442  

69,024 

$23.28 
$20.73 
1,702 
1,865 

io6 

$5.75 
574.1 
628.9 

1, 6   
214.7 
13.5 

$1.88 
140,8 
7.2 

$3.63 
370.8 
82.4 
25.5 

1.0010 
2,6480 
66.5% 

89.02% 

	

 ,303.11 	760,090.91 
12, ~

31 

98,341.00 13, 01 9,752 . 00  

- ContLins a proportion of mixed train miles. 





$lo,6914,9141.02 
1,3143,536.53 

21,215.08 
4 ,756.19 

691)45 
257,306 .91 
i27,246.32 
296,386.67 

13,256,080.17 

$1 ,991 , 21 5 ,214  
1,7146,636.04 

651,869.22 
14 9 1476,388.90 

131,14142.72 
278,701.87 

Cr. 	14,923.10 
9,271,331)49 

$3,984,7143.6 
350,035,914 

135.32 
Dr. 25,791.32 
Cr. 113,790.13 

3,722,576,23 

16,961.9 
2 ,738 , 06'4  

1,1416,101,8814 
1,527,5314,8148 
3,1148,6140,897 

565,873 
55,343,131 
2,017, 70)4 
l,4614,317 
3,513,972 

56,326,087 
28, 734,370 
10,392 ,397 

$5,797,264)48 
48 ,367 

$26.05 
$18.22 
2,783 
3,002 

109 

$5.30  
701. 9  
757.1 

1560.5 
27.9 
14.2 

$1,146 
37,8 
7.1 

$2.64 
517. 2  
97.8 
27.1 
.7550 

2)4280 
143.7% 

69. 9)4% 

$8,865,033,514 
1,759,2914.69 

300,385.03 
264 ,O33.75 

1,255.56 
321,309.64  
3)49,501.77 
610,337.67 

12 7 271,151.65 

$1,706,617.60 
1,268,127.37 

771,9214.8)4 
859, 189. 56 
181,811.81 
28)4,964.51 

Or. 145,352.17 
9,027,283.52 

$3,243,$6S.l3 
359,379)42 

Or. 24,19.79 
Cr. 191,166.80 

3,O99,854.30 

16,766.9 
2,1425,1433 

8490gi6,579 
969,254,025 

2 0 177, 8 3 14 ,531  
699,825 

63,087,963 
1,706,514]. 
1,6014,508 
3,3149,637 

37,285,770 
17,974 , )456 
11,697,236 

$6,779,593. 21 
57,556 

$214,140 
$17. 95 
1,689 
1,927 

125 

$5.20 
1498.0 
568.0 

1276.2 
21.8 
10.5 

39.3 
7.3 

$2.70 
350.14 
90.1 
26.0 

1. o143 
2.7890 

55.2% 
73.57% 

Sifoject to Revision 	-5- 
OPATING REVENUES, E)ENSES & STATISTICS 

CANADIAN PACIFIC RAILWAY 
For the Month of September, 1932 

1932 	1931 
OPERAI'ING REVENUES 

eight 
aosenger 

I-1Z ii 
p'e 3 s 

Other freight train 
Other pacscager train 
Water line 
All other 
otal railway operating revenues 

OPERAT lUG EENSES 
Maintenance of way and structures 
Maintenance of equipment 
Traffic 
Transpor tat ion 
Miscellaneous operations 
General 
Trans. for investment 
Total railway operating expenses 

OPERATING INCOIZE  
Net operating revenue 
Railway tax accruals 
Uncoil ectable revenues 
Hire cf equiunent 
Jont facilities rents 
Operating income 

OPERATING STATI STI CS 
Average miles of road. operated 
No. of tons carried 	(Rev. Fr.) 
No, of tons carried one mile 	it 'I 

1Io. of tons carried one mile 	(All Fr.) 
Gross ton miles, exci. of locomotive & tender 
No. of revenue passengers carried 
No. of revenue passengers carried one mile 

# Freight train miles 
# Passenger train miles 

Total train miles (Rev. & Non Rev,) 
Freight car miles-loaded 
Freight car miles-empty 
Passenger train car miles 
Total gmount of pay roll 
Thmber of employees 

DAILY  AVER.AES PER MILE OF ROAD OPERATED 
Ooerating revenue 
Operating expenses 
No. of tons moved one mile (Rev.Fr.) 
Nc. of tons moved one mile (All Fr.) 
No0 of revenue passengers carried one mU. e 

#AVERAES PER 	IGHTTRAIN MILE 
rveight revenue 
No, of tons of freight (Rev.Fr.) 
No. of tons of freight (A.11 yr.) 
Gross ton miles 
Loaded freIght cars 
nty freight cars 

#AVERAGES PER PASSENGER. TRAIN MILE 
Passenger train revenues 
Passengers carried 
Passenger cars 

Average operating expenses per train mile 
Average length of haul (Rev.Pr.) Miles 
Average passenger journey 	Miles 
Average tons per loaded freight car mile 
Average freight receipt per revenue ton m ii 
Average paEsenger receipt per passenger per mile 
Ratio of pay roll to operating revenues 
Retio of operating ezpenses to revenues 

Contains a proport...on of mixed train miles. 
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-6.- 
CANADIAN NATIONAL SYSTEM 

(Steam Lines in Canada & United States) 

For the Month of September, 1932 

 

OP,A.TING BEVENt.TES 
1932 

$12,498 ,34l .00 
60,952.00 

1,028,8145.00 
78,908.00 
4)4l6)43.00 

17,108,689,00 

1931 

 

Canadian Lines 
Th.Lluth, Winnipeg and Pacific 
Grand Truxilc Western 
New England Lines 
Central Vermont Railway 

Total 
OPATING EJENSE$ 

$13, 019,752 . 00  
30,0 147.00 

1,1432,118.00 
120,101 .00 
507,887.00 

15,159905.00 

$9,657,133.59 
88,397.57 

1,067,767.65 
106,959.23 
359,597. 140 

11,279,355)414  

$2,841 , 207)4.l 
27 , 1145. 57 
38,922.65 
28 ,051. 23 
82,045.60 

2,828,833.56 

$2,681,223.61 
15,3148.95 

191,320.65 
82,083.69 
52,l94.22 

2,444,664.514 

$11,590,775.5 2  
107,3)49.75 

l,51 4 ,587.i9 
139,69)4,50 
42O)416. 57 

13, 772, 823 51 

$1 ,)428 ,976.148 
Dr. 	27,302..75 
Dr. 	32 9 46.19 
Dr. 	19,593

70
.50 

37,14)4.3 
1 ,387,o8iTTht 

$i, 306 , 848 . 79 
Dr. 44,26)4.07 
Dr. 312,3)4565 
Dr. 88,5014,37 

6s,217. 14  
929,952)44  

Canadian Lines 
Duluth, Winnipeg and Pacific 
Grand. Tru.nk Western 
New England Lines 
Central Vermont Railway 

Total 

NET Q?ATING RVE11UES 
Canadian Lines 
Duluth, Winnipeg and Pacific 
	Dr. 

Grand Trunk Western 	 Dr. 
New England Lines 	 Dr. 
Central Vermont Railway 

Total 
QPATING INCO} 

Canadian Lines 
Duluth, Winnipeg and Pacific 	 Dr. 
Grand Trunk Western 	 Dr. 
New Engnd Lines 
	 Dr. 

Central Vermont Railway 
Total 

SUMMARY 
For Nine Months ended September 30th 

ALL RAILWAYS 
$216,563,362.37 
195,706,729.81 
20,856,632.56 
13,000,755.95 

CANADIAN NATIONAL RAILWAYS 

Operating revenues 
Operating expenses 
Net operating revenues 
Operating income 

Operating revenues - Canadian 
# United. 

Operating expenses - Canadian 
# United 

Lines 	$91,1148,212.00 
tates Lines 	 16,078,769.00 

	

Total 	107,226,931.00 
Lines 	84,924,125.99 

	

tates Lines 	16,102,737.63 

	

Total 	101,026,863.62 
Net operating revenues - Canadian Lines 	6,224,086.01 

	

# United. States Lines 	Dr. 	23,968.63 

	

Total 	6,200,117.38 
Operating income - Canadian Lines 	14,732,901.41 

	

# United States Lines 	Dr. 2,337,729)43 

	

Total 	2,395,171.98 

CANADIAN NATIONAL RAILWAYS - EASTN LINES 

$263 , 577, 720 ,20 
245 , )43E 999w 514 
18,1R 720.66 
10,362 ,719.73 

$109,515,638.55 
23 ,037,176. 45 

132,552,815.00 
107,1483,792.03 
21)498,252,55 

128 987 014)4 58 
2,026 , 946. 52 
1,538,923.90 
3,565.770)42 

7111 ,16o.13 
,613 ,997.51. 

Dr.872,837 

Operating revenu.es 
Operating expenses 
Net operating reveimes 
Operating income 

Operating revenues 
Operating expenses 
Net operating revenues 
Operating income 

$13 ,3914 
, 478 .00 

16 , 992, 766 .41  
Dr. ~ ,599,299.41
Dr. ,553,532.05 

CANADIAN PACIFIC RAILWAY 
$91 ,01O,7814.16 
77,522,509.89 
13)488,274.27 
10,531,370.11 

$17, 836 ,341 .O0  
23,521,7143,66 

Dr.5,635)407.66 
Dr .6 ,4O3 , 078 

$1o8,l65,o146.76 
92,6)48,803.17 
15,516,243,59 
12,792,166.72 

- Including Central Vermont Railway. 
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