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VITH ANNUAL OPRATIN( REVENUES OF $500,000 

FOR THE MONTH OP .TtYLY, 1933. 

gross revenues of Canadian railways for July amounted to $23,713,459,  This was 
an increase over July 1932 revenues of $7143,533, or 3.2 per cent, and was the first 
increase in four years over the revenues of the corresponding month of the previous 
year. Freight traffic increased by 10.6 per cent and freight revenues were greater 
by $1,597,139, or 10.1 per cent. Passenger receipts fell off by $534,599, or 111.9 
per cent, and all other passenger train revenues also decreased. Operating expenses 
were reduced by $3143 ,613, or 1.6 per cent, and net operating revenues were increased 
by $1,087,147. The pay roll was cut $1,439,097, or 10.1 per cent, and the number of 
employees was reduced by 5,758 , or 14.7  per cent. Although passenger rates were cut 
from an average revenue per passenger mile of 2.450 cents in July 1932 to 2.103 cents 
in 1933 and the passenger train mileage was reduced by 9.6 per cent, the number of 
passengers per train increased from 43.6 to only 47.8  and the revenues per train mile 
decreased from $1.68 to $1,6 14. 

For January to July gross revenues decreased from $164,472,587 in 1932 to 
$1 14 14,O42,080 and the operating income decreased from $6,778,809  to $3,294,665. 

CANADIAN NATIONL RAILVAYS: Freight revenues for July increased by $386,091, or 
5.0 rer cent. Other revenues, however, were lighter than in 1932 and gross revenues 
amountin- to $11,194,032 were less than for July last year by $25,065. Operating 
expenses were reduced from $10,875,823 to $10,696,247, increasing net revenues from 
$343,273 to $497,784. Freight traffic increased by 14.5  per cent and passenger traffic 
also increased by 12,6 per cent, but passanger revenues decreased by 15,0 per cent, 
the average revenue per passenger mile decreasing from 2.4914 to 1.882 cents. The 
average revenue per passenger train mile, however, was reduced only 7 cents 1  or 14  per 
cent, due to heavier loading of trains from 40.1 passengers per train to 50.1 
passengers. The pay roll was reduced fror $7,661,906 to $7,010,857, or by 8.5 per 
cent, for a reduction in the number of employees of 3,738 , or  5.5 per cent. 

All the United Sta;es lines showed greatly improved net operating revenues and 
operating incomes, raising the systu operating income from a debit of $327,635 in 
July 1932 to a credit of $2714,9C2 in July 1 933. 

For the seven months the system operating income was a debit of $6,131,129 in 
1933 and a debit of $2,910,005 in 1932, 

CANADIAN PACIFIC PAILWY: Freight traffic for July was 114.5 per cent heavier 
than in 1932 and freight revenues increased by $824,254, or 12.6 per cent. Express 
revenues also were greater than last year but othor revenues were less and total 
revenues amountec to $10,122.912,  or $437,633 more than in 1932. Operating expenses 
were reduced by $146,742  and the operating income was increased from $859,708  in 1932 
to $1,368,380. Passenger traffic continued light, but,with express revenues up, 
mail reinue almost the same and train mileage reduced, the average revenue per 
passengermhe was slightly increased. The pay roll was cat $721,631,  or 12.5 per 
cent, and the number of np1oyeec was reduced. by 1,882, or 3.8 per cent. 

For the sevn months, January to Jul;', gross revenues decreased from $67,582,627 
in 1932 c $0,777,655 in 1933, but the op:ating income increased from $6,111,587 
to $6,229,521, 
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Subject to Fevison 

OPERATING REVENUES, E)ENSES AND STATISTICS 
STEAM RAIL?AYS OF CANADA 

WtTH A1'IMJAL OPERATING REVENUES OF $500000  
For the Month of July, 1 93 

1932 
OPErTIL+ h. 	'IJ 

1'rig 	 $l7 ,,3T9 6l3.'5 	$15,7 2 , 1 73. 92  
Passa- 	 3,057.25.77 	3,591,72;567 
Mail 	 54791422 	5586.9 
Express 	 1,010 	1,03S,654,25 
0the freight traln 	 "&. ,  841 ,. 69 	1,J34.20 
Other passenger train 	 3775L1.,52 	452,601.06 
Water line 	 133,5567 	167,87 4 .76 
All other 	 1,195 75. l,376, 02 7 05  
Total railway operating revenues 	23 9 713,59.56 	22,969925.7l 

OPERATING EXPENSES 
- Maintenanc€ of vay and structures 	 $

4
,464,76233 	$4,703,9'76.6l 

Maintenance of equipment 	 9 230,62.,0 	3,980,130.01 
Traffic 	 992,027.60 	1,086,927,76 
Transportaticn 	 8,944,012.70 	10 , 075, 16S0O 4  
Miscellaneous operations 	 220,9E6.(3 	276, 217 , 72  
General 	 834,27,63 	973, 93899 
Trans. for investment 	Cr. 	2731.4,2O 	Cr. 	43,330 .39 
Total railway operating expenses 	20,709,364 .92 	21,052,978.,74 

OPERATING INCOME  
Net operating revenue 	 $3,O04094.64 	$1,916,9146.97 
Railway tax accruals 	 738,5671 	699,33.99 
Uncollectable revenues 	 2,9703 	6,9146)40 
ire of equipment 	 Dr. 	lO9,483.69 	Dr. 	73,986,37 

Joint facilities rents 	Dr. 	51,122.56 	Dr. 109,566.88 
Operating income 	 2,102,526.65 	1,027,093.33 

OPERATING STATI STI CS 
Average miles of road operated 	42,326,O 	42,213,10 
No. of tons carried 	(Rev.Fr.) 	4,992,9901 	4,337,657 
No. of tons carried one mile 	it ' 	 1,734 ,7877143 	l,568,5O4,165 
No. o.' ions carried one mile ( All Fr.) 	l,987,25+,864 	1.790, 1401376 
Gross ton miles, 	of locomotive & tender 	4,659,886,162 	14,2514,5)J7781 
No. of revenue passengers carried 	1,626,790 	1,829,70 4  
No. r f  revenue passengers carried one mile 	145,32,004 	1 -'6,597,7142  

# Freight train  sii1ei 	 3,240,960 	3,23,386 

# Passenger train miles 	 3,0143,911 	3365980 
Total train miles (Rev. & Non Rev.) 	6,393 ,38 5 	6:(1499o8 
Freight car miles - loaded 	822'-I,114 	7L1.,LL(JO,55l 

Freight car miles - empty 	 37,3714,074 	6,1407,639 
Passenger train car miles 	 23,090,1458 	25394,1481 
Total amount of pay roll 	$12,811,55169 	$])4,250,6149,56 
Numbcr of em- 1oyees 	 117,762 	123,520 

DAILY PVAGESER MILi] OF ROAD OPERATED 
Operating revenue 	 $18.07 	$17.55 
Operating expenses 	 $1573 	$16.og 
No. of tons moved one mile (Rev.Fr.) 	1,322 	1,199 
No. of tons moved one mile (All Fr.) 	1,515 	1,368 
No. of rev, passengers carried one mile 	lii 	112 

#AITERAGES PER FRE T GHT TRAIN MILE 
Freight revenue 	 36 
No. of tone of freight (Rev.Fr.) 	 535.3 	77.7 
No. of tons of freight (All Fr.) 	613,2 	5145,3 
Cross ton miles 	 11437.8 	195.8 
Loaded freight cars 	 25)4 	 22, ( 
Empty freight cars 	 115 	 11.1 

#AVERAGES PER ?ASSENGER TRAIN MILE 
Passenger ftain revenues 	 $1.614 	$1.6 
Passengers cArried 	 47 , 9 	143.6 
Passngr carq 	 7.6 	7.5 

Average opr;ii expenses per train mile 	$ . 24 	$3.12 
Aver 	length of haul (Rev,Fr.) Miles 	 3147,14 	 361.6 
Average assager journey 	Miles 	 Sv 9.3 	O,l 
Average on per load.d freight car mile 	 24,1 	 24.1 

ierage f efght rece&t per revenue ton mile 	 l002th 	1.00 
Average pscner reipt per passenger per mile 	 ?1030 	2)4 50~ 
Ratio of pay roll to operating revenues 	5404,, 	62.1% 
Ratio of op'riting expenses to revenues 	 73.% 	91,65 

- Cofl..n a Ioporion of mixed train miles. 
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TING- RWTENTSES, E)ENSES AND STATISTICS 
CANADIAN NATIONAL RAILWAYS 

or the Month of July, 1933. 
1933 	1932 

OPEfi:i;T- 

), I 
Le 

r. 

rc." trn 
Ohcr a.sc1ger 
ate1' i. ire 

All other 
Total ra±.way operating revenues 

OPEiiAT± TU- XPLNSES 
Ma..-Lntenanca of way and structures 
Main'enanco of equipment 
Taffic 
Tian-oortatic: 
Mis c11no'ii operations 
General 
Trans. for invebment 	 C 
Total railway operating expenses 

OPERATING TNCO ,AE  
Ne; operating revemie 
Railway tax acc'aa1s 
Uncollectabla revenues 
Hire of cquipment 	 C 
Joint iaci1ities rents 	 D 
Operating inc ome 

OPERATING STATISTICS 
Average mi.les of road operated 
No. of toiis carried 	 (Rev.Fr.) 
No, of tons carried one mile 	" 	to 
No. of ons carried one mile 	(All  Fr.) 
Gross ton niies, exci. of locomotive & tether 
No, of revenue ;.ssengers carried 
No. of reveLue pasellgers carried one mile 

# Fre4 ght train mile 
# a.senger ;rY:.les 

Total train milec (Rev, & Non Rev.) 
Freight car miles - loaded 

car miles - empty 
Pas enger tai.n car miles 
Total atount of pay roll 
Nurer of employees 

DLLY A 	MILE OF ROAD OPERATED 
Operatn, 	vn-t: 
Operating caes 
o, of tons moved, one mile (Rev.Fr.) 

No, of on movel one mile (All Fr.,) 
No of rev, passengers carried one mile 

#AVERAGEPT PGHT TRAIN MILE 
:r eight revenue 
No. of ton of freight (Rev,Fr.) 
No. of tons of freight (All Fr.) 
Gross ton mi.es 
Loaied f: eih cars 
EnToty fi' car 

AAm.' P 	sEER TRAIN MILE 
Passnei tra.n revenues 
Passengers car:ied 
Pacce.ige.c cars 

Average 	:rit expenses per train mile 
Ave' 	 haul (Rev.Fr.) Miles 
Ave:'ac ;asson&er onrney 	Miles 
Ave.'-e tone per loadrd freight car mile 
A'cra 	recett per revenue ton mile 
Averre .senger ''t per passenger per mile 
Ratio f ay :oi.. to operating revenues 
Ratio of p-ratirg exiDenses to revenues  

$8 , 106, 33)4,  00 
1,333,352.00 

226,238.12 
64,2 (3,75 

144,707.21 

699,1.91 
11,19  4,G32.O0 

$3,016 ,'476.61 
2,018,743.52 

361, 746.45 
4,705,621.63 

89, 785,90 
527,8 81 .90 

r. 	24,008,51 
10,696,247.50 

$497, 7814.50 
323,722.19 

1,116.05 
50,540.40 
14,431,97 

209,054.69 

21,943.50 
2,026,912 

812,386,495 
921,07)4,290 

2,129,599,330 
767, 205 

70,834,237 
1,507,665 
1 , 413, 861  
2 ,983, 008  

37,953)439 
16,5)47,766 
10 1750 , 062  
$7,010,857 

63,8)40 

$16.46 
$15.72 

1 ,i94 
1 ,354  

1 o4 

$5,38 
538.8 
610.9 

1412,5 
25,2 
110 

$1.69 
50.1 
7.6 

$3.59 

92.3 
214.3 
98Ø 

182Ø 

95,55% 

$7, 720 , 2143 .00 
1,568,14814.00 

227,464.90 
72 14 , 073 . 75 

Dr. 	2)44,80 
176,1)40.10 

802,936.05 
11,219 ,09700 

$2,5o4,l3899 
2,0214,447.08 

393,721. 21 
5 9 286,050.45 

102 ,672 .67 
581,2 14.20 

Cr. 16)440.70 
10,875,823.90 

$343,273.10 
297,873.14 

6,666,06 
Cr. 57,510.10 
Dr. 44,801,85 

51 ,414215 

22,05)4.89 
1,978 ,6oi 

777,532,800 
864 ,159,93 2  

2,0140,986,422 
879, 8 5 6  

62,901 ,317 
1,566,092 
1,532,347 
3,158 ,152  

35,915,46 
17,521,66 
11,702,2)47 
$7,661,906 

67,578 

$16.41 
$15.91 
1,137 
1 ,264 

92 

$14.93 
496.5 
551.8 

1303. 2  
22.9 
11.2 

$1.76 
41.0 
7.6 

$3 14)4 
393.0 

71.5 
214,1 
.9930 

2.4540 
68,3% 

96.9)4% 

- C : :.,ir.r 	o'cDortion of mixed train miles. 
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OP2ATING REIrENtIES, E)ENSES AND STATISTICS 
CANADIAN PACIFIC RAILWAY 

For the Month of July, 1933 
l3 1932 

OPi2 T] ITG REVENUES  
r3ignt $6,562,629.80 $

N34,649 -
6,8&4.8 

147 1 , 693, 1421 . 26  
Mail 287,939.11 295,103.140 
xpress 273,699)46 251,596.35 
Othei freight tain 1,25.58 1,1427,69 
Cth 	jassenger t:an 232,8114,12 263,539.07 
Water line 107,715,50 131,999.92  
All other 397,9214.71 1485,561.6 14 
Total railway operating revenues 10,122,912.53 9,685,279.13 

0PLATING E)ENSES 
Maintenance of way and structures $2,127,056.18 $1,876,672, 914  
Maintenance of equipment 1,853,972.1 14 1,5147,614139 
Traffic 572,716.16 6214,991.614 
Transportation 3,513,893.35 14 , 028 ,75 3 . 1 5 
Miscellaneous operations ~6,949.46  134,961.00 
General 29,59S.56 272,914.20 
Trans. for investment Cr. 	1,1 140.19 Cr. 	26,150.89 
Total railway operating expenses 8,1413 , 0145.66 8,1459,788)43 

OPATING INCOME 
Net operating revenue $1,709,866.87 $1 ,225,1490.70 
Railway tax accruals 359,808.61 3149,650.01 
tjncoflectable revenues 1 , 1 93. 1 7 196)47 
Hire of equipment Cr, 	17, 417 ,27 Cr. 	13,621.83 
Joint facilities rents Cr. 	2,097.814 Dr. 	29,557.60 
Operating income 1,36S,380.20 859,708)45 

0PiRATING STATI STI CS 
Average miles of road operated 17,023.5 16,883.7 
No. of tons carried 	(Rev.Pr.) 1,710,777 1 ,330 , 003 
No, of tons carried one mile 	u 767,2142,398 669,878,239 
No. of tons carried one mile 	(All Pr.) 906,610,916 801,681,009 
Gross ton miles, exci. of locomotive & tender 1,988,865,773 1,800 9 1492,973 
No. of revenue paz.ongers carried 658.1496 733,605 
No. of revenue passengers carried one mile 60,951,156 70,776,1141 

# 	Preig}t train miles 1,372,175 1)407,)49g 
• 	Passenger trE.in  r.iiles 1,391,723 1,572,596 

Total train miles (Rev. & Non Rev.) 2,8039147 3,013,753 
Freight 'ar miles - loaded 3)4525, 1413 31,02)4,518 
Freight car miles -. empty 114,936,8147 114,2143,1473 
Passenger train car miles 10 2 003,282 11,1468,1439 
Total amo'int of pay roll $5,055, 1411.Ol $5,777,0142.67 
Number of employees 147299 149,181 

DAILY AVAGES PER MILE OF ROAD OPATED 
Operating revenue $19.18 $18.50 
Operating exp€isr.s $l5.914  $16.16 
No, of tons movec one mile (Rev.Fr.) 1,14514 1,280 
No. of tons moved one mile (All Pr.) 1,718 1,532 
No. of rev, passengers carried one mile 115 135 

#AVTLAGES PER FREIGHT TRAIN MILE 
Freight revenue $5.38 $14.66 
No. of tons of freight (Rev.Pr.) 559.1 1475,9 
No, of tons of freight (All Pt'.) 660.7 569.6 
Gross ton miles 114149.14 1279.2 
Loaded freight cars 25.2 22.0 
Empty freight cars 10.9 10.1 

•AVFGS PR PASSENGER TRAIN MILE 
Passenger train revenues $1.60 $1.59 
Passengers carried 143.8 145.0 
Passenger cars 7,2 7,3 

Average opere- ting expenses per train mile % 00  $2.81 
Average lergti' 	il (Rev.Pr.) Miles 5 503.6 
Average passenger journey 	Miles 92,6 96.5 
Avero.ge tons per loaded freight car mile 26,3 25.8 
Ave'e 	're - .ght recei't per revenue ton mile .9630 .9800 
I'ierage 'Dasenger recipt per passe nger per mile 	2.35)40 23930 
Ratio of pay roll t 	operating revenues 149.9% 59.6% 
Ratio of operating expenses to revenues 8311% 87.35% 

• -• Con.i ns a 	oportion of mixed train miles. 
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CANADLM NATIONJL SYSTEM 

(Steam Lines in Canada & United. States) 

For the Monh of July, 

OPERATING REVENUES 
_ia33 1 9H- 

Total 

Canadian Lines 
0 	Duluth, Winnipeg and Pacific 

Grand Trunk Western 
New England Lines 
Central Vermont 

Canadian Lines 
Duluth, Winnipeg and Pacific 
Grand Trunk Western 
New England Lines 
Central Vermont 

Canadian Lines 
Duluth, Winnipeg and Pacjfic 
Grand Tru.nk Western 
New England Lines 
Central Vermont  

$1 1,1 914  ,032 00 
77, 2 74, 00 

1 ,09 18.O0 
9. 794.O0 

282596.00 

$1o,696247.50 
6s,oLi.i.o 

1, 220,390 .3 
io6 , 771,6 

l2, 1.62l30. 15 

$ 	L1971750 
9, 232 20 

189,427 67 
Dr. 11,977.64 

135,999.12 

$ -'1.1,219 
60,1431.00 

961,65.00 
85,660.00 

1462,816.00 
12,789,869.00 

$10, 8 75, 823.90  
95,961.79 

1,090,187.46  
112,91.95 
1416,296.81 

12,581,161.91 

$ 	343,273.10 
Dr. 	35,530.79 
Dr. 118,322.146 
Dr. 	27,231,95 

146,51 
208 707.  09 

Total 

OPERATING EXPENSES 

Total 

NET OPERATING REVENUES 

Canadian Lines 
Duluth, Winnipeg and Pacific 
Grand Trimk Western 
New England Lines 
Central Vermont 

OPERATING INCOME 

Total 

$ 209,054,69 
18,887. 01 
3,645.03 

Dr. 59,602,68 
102,918.80 
27+,902 , 8 5 

$ 51,14142.15 
Dr. 214,004,93 
Dr. 280,989.13 
Dr. $7,6y3 

l5.2 
Dr. 327,b35.00 

SUMMARY 
For Seven Months ended July 31st 

ALL RAILWAYS 

operating revenues 	 $144,o42,080.95 
Operating expenses 	 133,993,763.11 
Net operating revenues 	 1o,o48,317.&4 
Operating income 	 3, 29 4665. 25 

CANADWT NATIONAL RAILWAYS 

Operating revenues - Canadian Lines $68 ,155,509. 00  
United States Lines 12,601 ,58.00 

Total 80,757 . 7.00 
Operating expenses - Canadian Lines 71 ,13 2 ,3 41 .9 4  

United States Lines 1783,6 40.91 
Total 82 ,915,9325 

Net operating revenues - Canadian Lines Dr. 2,976,832,9 14 
United States Lines 8183l7.09 

Total Dr. 2 ,158,515.85 
Operating income 	- Canadian Lines Dr. 5281,178.79 

United States Lines Dr. 850,251.1 2  
Total 	Dr. 

CANADIAN PACIFIC RAILVAY 

, 1472 , 58 7. 2]. 
151,53 1 , 031. 05 
12,94l ,556.i6 
6,778,809.09 

$80,075,823.00 
12. 886 . 53)4 00 
92,9b2, 357.0Q 
79 , 352, 333 . 97 
12,780,9 147.5 14  
p2j33,281. 

723 ,489,O3 
105,586.146 
829, 

Dr.1,166,5149.77  
rjh Dr 1. 711.3  '56. 

Di 	'Q.QQ1 

Operating revenues 	 $601777,655.07 	$67,582,627.27 
Opera.ting expenses 	 52,111,0614,72 	59,131 859. 08  
Net operating revenues 	 8,666,590.35 	,450,768,19 
Operating income 	 6,229,521.13 	6,111,587,72 
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