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NE S EMPRUNTr p 
Canadian railseys earned $21,010,510 in January as against $17,43,107  in January 1933  and, with operating 

ex,enses incree.sin from *18,527,6514 in 1033 to only $19,9 14,775, net oDerating revermes increased by $1,950,281,  or 

from a debit of *8814,5146 to a credit of $1,065,7314. Freight traffic as inea,u.red in revenue ton miles increased by 
21.2 Der cent and passenger traffic by 114. par cent. The total ay roll increased by $522,701, or 14.2 per cent, and 

the ratio of operating Day roll to operating revenues was reduced from 67.8 per cent to 59.14 per cent. 

CANADIAN NATI0t1L RAIL7AYS: with an increase in freight traffic of 25.7 per cent and in peasenger traffic of 

7.1 per cent, gross revenues increased from $S,002,8114 in 1933  to  $9,665,33 14 , or by $1,662,520 or 20.8 per cent, and 
oerating exoenses increased by $621,7 1414  or 6.2 car cent. The operating income debit was rednced. from $2.322,3914 to 

$1,282,777. or by $1,0L0,116. 

All the line8 in the Untted States, exce'ot the ew England lines, showed considerable improvement in operating 

revenues and ocerating income and the system operating income debit was reduced by *1,088,1435, or from 42, 1488,172 

in Jarmary 103 to $1,399,736. 

CANADIAT PACIYIC 7.AiLAT: cross revenues amounting to *8.95 14,158 were $1,2914,687, or 16.9 per cent, greater 

than in lqt. 0erting exoenses also increased from $7,0014,8146 to $7,732,835,or  by $727,988, and the operating 

income was increased from $323,372 to $888,989,  or by $565,616. The total pay roll was increased by 4213,1492,  or 11,5 

per cent, and the omnber of mtmloyees by 3,336, or 7.7 per cent. 
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Subject to Revtion 
OPERATING REVENtTES • EXPENSES AND STATISTICS OF CMTADLAN RAILWAYS 

JANUARY, 1934 

ALL RAILWAYS CANADIAN NATIONAL RAILWAYS CANADIAN PACIYIC RAILWAY 

1934 1933 1q3$ 1q33 1 93 4  1933 
OPATDG RE?E1S 
treight $15,718.033,56 *12,7114,609.56 $7,047,9 149.00 15,620,513.00 16,792,272.19  $5,5514,150.1 
pRs!ener 2,705,19.03 2,32,720.13 1,1&4 .67. 00  1,0614.650.00 i,iS1966 .O6  1.035,929.40 

Mail 56o,g17 . 09 560,177.06 228,953.00 226.685.97 297.5 41 . 69 29.779.15 
Expree8 770,307.21 612,6149.20 . x 551,035.58 x 1476.952 . 13 168,091L06 99,015.27 
Other freight train 1,326.90 4.130.45 64.60 31.20 302.52 3,300)4S 

0thr psener train 2,204.73 21 , g3 • 4 ioo,674.90 109.279.7 174,05.7 
12,0714.&4 

163,354 .99 
VAtPr line 1?,07.S4 11,9?.11 . 	.. .-. 11,892.11 
All other 959,518.14 1 , 075, 090 . 11  551,789.92  50,771.83 327,S47.52 493,048.98 

Total r11way operating,  revenues 21,010,510.50 17.6 143,107.76 x9,665,33 14.00 x8,002,81 14.00 8,9511,159.05 7,659,70.53 

OPERATI ND EXPEStS 

Mrintennnce of wty md structures $3, 14 37, 299.60  $2,905,61.93 $2,047)417.6$ $1,741,61.08  $1,21,6614.14 $955,119.19 

Mintennce of equitinnt 4,150,103.15 3,73,201.86 2,315,758.314 2,205,590.52 1,420,151.0+ 1, 220 ,333.31 
TrRfflc 98 7,538 .99 1,055,011.24 30,86.60 351,891.82 616,147.65 

Prrnsm,rtation 1o,154,00.61 9,70 4 ,017.1 4  5,373,93.23 5,134,26i.6o 3,953,14014.96 3.820,3147.55 

M1sc11nneous operationc 192,975.140 2o6.g46.34 76,278.69 75,032.10 88,14714.714 93,732.80 

wrcl 1,027,509.69 832,503.35 511,966.21 508,017. 03 398,730.79 261.299.9 

Trans. 	for 1avestent. Cr. 	14,655.64 Cr. 9,602.38 Cr. 3,558.30 Cr. 	7,956.39 Cr. 	937.96 Cr. 	1,1400.Si 

Tot1 railway ot,errtin 	ecDeses 19,9,775.80 18,527,6514.148 10,630,02.145 10,008,297.76 7,732,835.36 7,0014,846)41 

0PATING INCOME 

Net operatini revenue $1, 065,7314 .70  Dr.$89I,5146.72 Dr.$904,703.5 Dr.$2 , 005, 1483.76  1,221,322.69 $6514,624.12 

Rai1wy t&x accru1s 74l,13.86 7114,682.02 3148,691.86 316,830.15 3148,082.65 35,927.13 

Uncollccttb1e revenues 1598.4O 3,107.50 887.31 6,507.02 1428.26 1,5114.88 

Hire of equixnent Dr.126, 1457.83 1r. 1214,800.26 Cr. 	32,595.714 Cr. 16725.67 Cr. 20,639.59 Cr. 30,7814.06 

Joint ft&flit.ier. rrnts Cr. 19,89.52  Dr. 	80,680.26 Dr. 	1,065.33 Dr. 10,798.75  Dr. 	14,512.29 Dr. 114,593.67 

Operatin . ' 	Inet)re 21E,33.13 Dr.1,812,816.76 Dr.J.,292,777,21 Dr2,322,8914.01 888,989.0S 323,372.50 

0PATIN0, STATISTICS 
Av.rrje miles of road cpertted 142,225.37 142,3149.147 21,9140.52 21,91414.95 17,017.7 17,0144.7 

No. of tons carried 	 (Rev.!r.) 5,7141,233 14,081,829 2,362,239 1,6147,1417 2,0014,112 1, 1413,353 

No. 	of  tons cr.rried one roile 	" 	" 1,6&1,831,21 1,387,532,381 789,8514,2714 623,582,1436 729,382,719 626,679,795 

No. of ton. 	crrried one 	11e 	(All 	Fr.) l,82.832,282 1,531,8914,852 911,352,60k 712,617,031 5014 ,690,2914  683,275,9 149 
Gross ton miles, excl. of locomotive & tender 4,529.535,396 3,701,9140,841 2,125,1459,7147 1,690,6314,039 1,858,0114,8714 1,539,562,729 

No. of revenue passengers ccrried 1,905,6146 1,1454,176 91414,931 725,329 778,721 588,939 

No. of revenue passeogers carried one mile 109,200,1407 95,035,350 148,189,1485 1414,985,263 146,256,517 
jPrciht train miles 3,607,866 3,138,900  

3,052,111 

1,715,627 1,492,823 1,505,689 1,355,14614 

#psc'ner train miles 2,992,298 1,389,291 1,1405,2814 1,369,120 1,1405,2914 

Total train miles (Rev. & Non Rev.) 6,916,030 6,357,962 3,319,788 2 ,979,701 2,9614,698 2 ,791,516  
!'reight car miles - loaded 77,265,569 63,14114,1419 36,715,062 29.5314,687 30,917,512  25,5114,972 

Freight car miles - errnty 37,617, 1430 31,71414 ,7714  16,711,576 13,885,716 15,291,278 12,611,183 

panger trMn car miles 20,1471,8 141 20.383,133 9,681,235 9, 1456,027 8,823,302 8,887, 2 70  
Total amount of pay roll $12,918,756.85 $12,396,055.03 $7,168,76 14 $6,897,369 $5,000,5114.145 $14,787,021.70 

number of employees 120,5148 110,579 67, 14 714 61,0114 146,7140  143,14014 

Py roll chareab1e to Ry.overatin 	expenses $12, 1469,787.614 11,9614,3146.23 $6,759,192 $6,1498,7014 $14,9,892.87 $14,778,1 142.26 

DAILY AVFRA!S PE MIlE OF ROAD OPERATED 
$16.05 $13. 44  $114.21 $11.76 $16.97 $114.50 OperatinC revenue 

onerating expenses $15.24 $114.11 $15.63 $114.7i $114.66 $13.26 

No. of tons moved one mile (fiev.Pr.) 1,285 1,057 1,161 9214 1,383 1,186 

No. of tons moved one mile (Al] Fr.) 1,1438 1,167 1,3140 1,0148 1.525 1,293 

No. of rev. passengers carried one mile 83 72  71 66 88 77 
AVERAGES PER YREI GR'P TRAIN tILE 
Treig1t revenue $14.36 $3.99 $14.11 $3.77 $14.51 $14.10 

No. Of tons of fre1ht (Rev.P'r.) 1466.2 1435.1 1460,14 1421.1 14814.14 1462.3 

No. of tons of freight (All. Fr.) 521.9 14o,14 531,2 477.4 5314.14 5014.1 

aross ton miles 1257.2 1160.9 1238.9 1132.5 12314.0 1135.8 

Loaded freight cars 21.14 19.9 21.14 19.8 20.5 18.8 

apty freight cars  10.14 10.0 9.7 9.3 10.2 9.3 
4AVAES PER PASSEUGER TRAIN IULE 

Pssener train revenues $1. 1414 $1.26 x$1. 149 x$1 .314  $1.33 

Passen€ers carried 36.5 31.1 314.7 32.0 33.8 23.8 

Paesener cars 6.8 6,7 7.0 6.7 6.14 6.3 
Average operating expenses per train mile $2.88 $2.91 1 	$3.20 $3.36 $2.61 $2.51 

Average length of hau1 (Rev.Fr.) Miles 292.9 339.9 3314.14 381.6 363.9 

Average passenger journey 	Miles 57.3 65.14 51.0 62.0 59.14 68.8 

Average tons per loaded freight car mile '4.14 

.935b 

214.2 
.917 

24. 

.392 
214.1 
• 394 

26.0 26.3 

Averge freight receit per revenue ton mile .9334 .3870 
Average passenger receipt ncr passenger Der mile 2. 14770 2,5070 2.459 2 .367# 2.555w 2 .55$0 

Ratio of pny roll to operatine revenues 59.4 67.8% 69.9% 81,$ 55.7% 62.14% 
Batto of operating expenses to revenues 94.93 105.01% 109.9$ 125.06% 86.36% 91.145% 

# Contains a proportion of mixed train miles. 
x Includes gross express reveme 
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CANADIAN NATIONAL S Y S T E M 

(Steam Lines in Canad.a and United States) 

For the Month of January, 19314  

OPThATI NG REVENUES 

19314 1933 

Canadian Lines $9,665,334.0o $3,002,314.00 

Duluth, Winnipeg and Pacific 69,103.00 514 , 113. 00  

Grand Trunk Western 1,325,066.00 1,212,3614.00 

New tngland Lines 82,1439.00 92,150.00 

Central Vermont 1420 ,635. 00  362,1148.00 

Total 11,562,577.00 9,723 ,589 ,00  

0P.ATING !XPStS 

Canadian Lines $1O,630,0142.45 $10,008,20 7.76 

Duluth, Winnipeg and pacific 714,588.15 73,815.70 

Grand Trunk Western 1,158,6814.96 1,079, 1431. 89 

New EnCland Line. 116,5314.36 109,939,76 

Central Vermont 391,693.23 3514,1427.88 

Total 12 ,371 ,5 43. 1 5 11,631,012.99 

NET 0PATING NEVENtIE 

Canadian Line. Dr. 	$96)4,708)45 Dr.$2,005, 1483,76 

Duluth, Winnipeg and Pacific Dr. 	5,1485,15 Dr. 	24,702.70 

Grand. Trunk Western 166,381,014 132,882.11 

New bg1ani Line. Dr. 	34,095.36 Dr. 	17,339.76 

Central Vermont 23,9 141.77 7,720.12 

Total Dr. 	808,966.15 Dr. 1,907,1423.99 

OPATING INCtE 

Canadian Lines Dr.31,232,777. 21 Dt,$2,322,8914,01 

Duluth, Winnipeg and Pacific 1,1479.114 Dr. 	6,955,914 

Grand Trunk Western Dr. 	36,651.314 Dr. 	78,27'4.58 

New Englana Lines Dr. 	35,8i1.04 Dr. 	6 7, 14 7. 1414  

Central Vermont 14,063.99 Dr. 	12,560.35 

Total Dr. 1,399,736 ,96  Dr. 2.488,172.32 


