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NOT FORL OAN " WITH ANNUAL OPERATING REVENUES OF

$500,000 OR OVER

NE S EMPRUNTEV_PMAS oy, 193

Cansdlan rellways eerned $20,626,681 in Pebruary which wae an incresse over 1933 reverues of $3,838,552 and, with
operating expenses increasing only $1,719,351, net operating revemues turned from a debit of $1,093,398 in 1933 to a
credit of $1,025,802. Treight traffic was heavier than in 1933 by 25.2 per cent and passenger traffic increased by
11.8 per cent. The operating pay roll smounting to $12,145,010 wes $671,568 greater than a year ago and the mumber of
enployees incressed by 11,807. TYor January and February the operating income amounted to $156,558 as against a debit
of $3,885,622 in 1933.

CANADIAN NATIOFNAL RATLWAYS:(Oanadisn Lines).- Gross operating revemues increased from $7,83%4,2Y3 in Tebruary 1933
to $9,593,590, or by $1,759,341. Operating expenses were increased by $787.151, thus reducing the net operating
revenue debit by $372,189, or from $1,919,5T4 to $947,385. TFreight traffic was heavier than in 1933 by 30.2 per cent
and passenger traffic increased by 6.1 per cent, but passenger train miles were reduced by 1.3 per cent. The munber of
amployees was increased by 7,334, or 11.9 per cent, from February 1933 and was 1,316 over January 1934.

The New Enzland lines end the Central Vermont showed increesed losses in operating incomes, but the Duluth,
Winnipeg and Pacific and Grand Prunk Western showed consideradtle improvement and the system operating income dedit was
reduced from $2,426,489 in Februery 1933 to $1,332,333. ¥Yor January and February the improvement in the operating
income was $2,182,592, the loms being reduced from $4,014,662 in 1933 to $2,732,070 in 1934.

CANADIAN PACIFIC RAILWAY: With an increase in gross operating revenues of $1,527,590, or from $7,116,852 in
February 1933 to $8,644 L4L2 in February 1934, and an increase in operating expenses of only $7°4,609, the operating
1acome was increased by $721,909 or froa $96,611 to $81€,520. Passenger revenues increased by $71,950, or 7.4 per
cent. for an inoresse of 12.5 ver cent in passenger treffic, but train miles decreased 3.7 ver cent end the revemus
per passenger train mile incressed from $1.13 to $1.30. For Jamuary and February grose revenues incressed by
$2,822,277 end the operating income by $1,287,526.
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Subject to Revision

OPERATING REVENUES, EXPENSES AND STATISTICS OF CAVADIAN RAILWAYS

FIBRUARY, 1934
ALYL RAILWAYS CANADIAN NATIONAL RATLVAYS CANADIAN PACIFIC RAILVAY
IR (=S N WYL 2933, fig3k 1933 1934 344353
OPERATING REVENUES
Treight $15,687,445.69 | $12,259,404.34 || $7,137,810.00 | $5,569,018.00 | $6,606,815.43 | $5,250,539.81
Passenger 2,369,001.60 2,178,982.94% 1,056,101.00 968,050,00 | 1,045,122.65 973,172.50
Madl 49k, 701.31 _ %93,838.93 208,692.00 | 208,745.00 253,242 252,786.22
Bxpress 777, TA%. 70 635,306.04 x 550,163.75 { x507,578.75 159,972, 44 81,427.50
Other freight train 890,65 3,392.84 151.96 23.00 2,440.00
Other pessenger trein - 2us,a67.>09 240, 728.60 91,436.94 . 95,623.62 147,551.13 137,469.80
Woller iine 9,306.08 8,322,05 R B L T 8,322.05
All other 1,030,354.66 968,153.68 549,386.31 4gs5, 081.67 422 407.95 410,694.83
Total railway operting revenues 20,626,681.78 16,788,129.42 | x9,593,590.00 | x7,834,249.00 || 8,644 442 .89 7.116,852. 71
OPERATING EXPENSES ’ : .
Maintenence of way and structures $3,449,704.07 | $2,877,905.35 || $1,0°73,759.07 | $1,732,793.96 | $1,246,292.97 | $ 916,106.44
Meintensnce of equipment 4.157,218.99 3,775,085.65 2,343 147.58 | 2,179,398.18 | 1,402,750.25 | 1,240,240.61
Traffic 949,332.65 920,%00.83 341,106, 75 379,533.39 544, 971.5% 540, 065.92
Transportation 9,845,175.40 9,181,463.27 5,277,070.83 | 4,860,798.55 | 3,755.057.13 | 3,610,884.89 -
Miscellaneous operations 182,320, 34 185,996.36 |  74,103.59 7,41k, 22 83,383.36 87,896.68
Senerel 1,020,679.88 837,103.15 534,520,95 534,319.05 370,047.92 243 492,68
Trens. for investment cr. 3,552.00 | Cr. Bu26.64 || or. 2,M3.49 | cr. ¥ U33.49 |cr. 588.18 | ¢r. 1,381.26
Totel reilway operating expenses 19,600,879.33 | 17,881,527.97 || 10,540,975.19 | 9,753,823.86 7,401,914.99 | 6,637,305.9%
QPERATING INCOE Tl BE
Fet operating revemie $1,025,802.45 |Dr$1,093.398.55 || Dr.$947,385.19 Pr1,919,574.86 | $1,242,527.90 $479,546. 75
Railway tax accruals 752,234, 92 737,492,63 350,625.14 325,186.54 349,025.22 359,067.46
Uncollectable revenues 3,963.86 6,400,32 2,398.47 2,496,40 1,053.91 3,903,43
Hire of equipment A ~ |pr. 199,607.39 |pr. 109,929.40 [ Dr. 4,645.41 |cr. 32,517.51 | Dr. 6,438.70 | Cr. 14,656.16 |
Joint facilities rents Dr. 129,821.26 |pr. 125,584.79 | Dr. 3,412.75 |Dr. 23,358.63 | pr. 67,489.16 |Dr. 34,621.00
Operating imcome R Dr.  59,824.96 |Dr.2,072,805.69 | pr1,308,466.96 pre,238,096.92 | 618,520.91 |  96,611.02 |
OPERATING STATISTICS
Aversze miles of road operated 42,225 4g 42,337.47 21,940.52 2,932,95 17,017.7 17,044.7
¥o. of tons carried (Rev.¥r.) 5,305,711 4,077,537 2,157,910 1,674,871 1,853,807 1,424, 1
¥o. of tons carried one mile " ® 1,629,341,%69 | 1,301,658,035 772,566,114 | 593,189,141 689,228,034 587,243,035
¥o. of tons carried onme mile(All Fr.) 1,812,651,67% | 1,4ik,187,260 886,246,507 | 671,650,242 | 755,096,819 | 647,955.023
Gross ton miles, excl.of locomotive & tender | 4 353,821,600 | 3,443,658,552 | 2,078,311,799 |1,58Y% 450,291 |1,729,016,34% |1,427,199,817
¥o. of revenue passengers carried 1,731,122 1,408,811 864,615 704,572 T4, 857 577,917
No. of rev. passengers carried one mile 97,999, 369 87,675,894 42,898,605 40,418,651 43 887,852 33,922,475
# Treight train miles 3,447,396 2,910,013 1,660,579 1,348,126 1,397,039 1,242,359
# Pessenger trein miles Mt 2,685,684 2,767,144 1,243,558 1,272,772 1,231,781 1,278,988
| Total train miles (Rev. & Nor Rev.) 6,473,663 5,846,294 3,127,283 2.725._1; 2,733,999 2,575,887
Treight car miles - loaded 76,732,592 60,563,838 36,854,556 | 28,260,882 . %1;95 24 gk gs2
Treight car miles - empty 33,706,081 27,945, 726 15,786,324 12,258, T34 12,691,873 10,750,687
Passenger train car miles [ WA_15;._1§2.14147_‘__ 18,014, 729 8,564,485 | 8,382,111 | 7,874,533 | 7,874,592
Total emount of pey roll $12,582,804,10 | $11,938,972.44 $ 6,943,273 | ¢ 6,622,119 || $4,896,238.78 | $4,643 445 ok
Fuzber of employees 123,013 | 111,206 68,790 61,456 | 7,645 43,660
Pay roll chargesble to Ry. operating expenses| $12,145,010,08 : t1_;.513.h1+1.h2 $ 6,5l+5.692J $ 6,206,218 | $4,886,628.48 | $h,634,726.46
DAILY AVERAGES PER LILE OF ROAD OPERATED ., T SN I e e
Operating revemue $17.45 $14.16 $15.62 $12.76 $18,14 $14.9
Operating expenses $16.58 $15.08 $17.16 $15.88 $15.53 $13.91
¥o. of tons moved one mile (Rev.Fr,) 1,378 1,098 1,258 966 1,446 1,230
¥o. of tons moved one mile (A1l ¥r.) 1,533 1,28 1,443 1,084 1,585 1,358
¥o. of rev. passengers carried one mile ! 83 T T0 1= 66 92 g2
| $AVERAGES PER FREIGHT TRAIN MILE
Preight reveme $.55 .2 $4.30 $4.13 $.73 .23
¥o. of tons of freight (Rev.Tr.) 472.6 47,3 ugs.2 i4o,0 493.3 k72.7
¥o. of tons of freiznt (A1l ¥r.) = adiY. & 525.8 496.3 533. 7 498.2 540,5 521.6
Gross ton miles 1,262.9 | 1,183.% 1,251.6 !, IS 1,237.6 1,148.8
Loaded freight cars 2.3 20.8 22,2 2.0 2.4 19.7
Bopty freight cars 9.8 9.6 9.5 9.1 g5 8.7
#AVERAGES PER PASSENGER TRAIN MILE
Pasgenger train revemies $1.45 $1.28 x$1.53 x$1.40 $1.30 $1.13
Passengers carried 35.5 BLF 34.5 31.8 35.6 30.4
Pasaenger cars 6.8 6.5 6.9 Pl T Bl 6.2
Average operating expenses per train mile $3.03 $3.06 $3.37 $3.58 $2.711 $2.58
Average length of haul (Rev.Fr.) Miles 307.1 319.2 358.0 354.2 3Nn.g 2.2
Average passenger journey Miles 56.6 62.2 kg6 57.4 61.k 67.3
Average tons per loaded freight car mile 23.6 | 23.8 2.0 23.8 5.2 2.5
Average freight receipt per revenue ton mile .963¢ .Uy .92y .939%¢ .959¢ .89
Average passenger receipt per passenger per mile 2.y 2.485¢ 2, 2.395¢ 2.381¢ 2.500¢
Batio of operating pay roll to operating revemues 58,9% 68.6 68, 1.5% 56.5% 65.1%
Ratio of operating expenses to revemes 95.03% 106,514 109.8 124,504 85.63% 93.26%

# - Contains a proportion of mixed train miles.

x = Includes gross express revenus.
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(S8team Lines in Canada and United States)
Tor the Month of Pebruary, 1934

OPERATING REVENUES
1034 10373

Canadian Lines $9.593,590.00 $7,834, 249,00
Duluth, Winnipeg and Pacific 66, T49.00 56, 7M.00
Grand Truck Western 1,426,439,00 1,146,685.00
Few England Lines 76,099.00 88,938,00
Oentral Vermont 362, 340.00 328 ,580,00
Total _ 11,525,217.00 9,455,223, 00

QPERATING IXFENSES
Canadian Lines $10,5%0,975.19 $9,753,823.86
Duluth, Winnipeg and Pacific T,540.96 80,047.68
grend Trunk Western 1,164,031.08 1,065,574,98
New Eugland Lines 108, 790.05 90,993.09
Central Vermont 364,869.95 325,295. 79
Total 12,250,207.23 11,315, 735.40

FET OPERATING REVENUR

Cansdian Lines Dr. $947,385.19 Dr. $1,919,574.86
Duluth, Wunipeg and Pacific ie; s 4 791,96 Dr. 2%,276.68
grand Trunk ¥estern 262,407.92 81,110,02
New England Lines or, 32,691.05 Dr. 2,055.09
Qentral Vermont Dr. 2,529.95 3,284 21
Total Ir, 724,990.23 or. 1,860,512,40

OPERATING IHOOME
Oansdian Linee Dr, $1,308,466.96 Dr, $2,238,098.92
Daluth, Winnipez and Pacific 2,296.80 Dr. 6,201.90
Grand Trunk Western T7,516.43 Dr.  123,670.75
New Rngland Lines Dr. 76,264.89 or. 51, 061.27
Oentral Vermont P 27,515.20 Dr. 7,456,047
Total or. 1,332,333.82 pr. 2,426,489.71

BUMMARY
Yor Two Monthe ended Pebruary 28th

_ALL RATLWATS
Operating revemies $41,637,192.28 $34,431,237.18
Operating exnenpes 39,545,655.13 36,400,182.45
Net operating revemis 2,091,537.15 Dr. 1,977.945.27
Operating income 156,558.15 Dr. 3,885,622,U5

CANADTAN NATIONAL RAILWAYS
Operating revenuss - Oanadian Lines $19,258,924,00 $15,837,063.00
United States Lines 3,828,870.00 3,341, 49,00
Total 23,087, 794.00 19,178,812,00
Operating exvenses - Canadian Lines 21,171,017.64 19,762,121 .62
United States Linee 1,450,732, 74 3,184,626.77
Total | 24622, 750.38 22,946, 748.39
¥et operating revenues - Canadian Lines Dr. 1,912,093.64 Dr. 3,925,096.62
United States Lines or.  378,137.26 | er. 157,122.23
Total br. 1,533,956.38 Dr. 3,767,935.39
Operating income - Canadian Lines Dr. 2,591,244.17 or. 4,560,992.93
United Statea Lines Dr. 140,326.61 Dr.  351,669.20
Total Dr. 2,732,070.78 Dr. 4,914 662,13
CANADT AN PACIFIC RAILWAY

Operating revenues $17,598,600, 94 $14,776,323. 24
Operating expentes 15,134, 750,35 13,642,152.37
Fet operating revemes 2,463,850.59 1,134,170.87
Operating income 1,707,509.99 419,9383,52




