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Gross earnings of railway. for March Increased, from $25,535,156  in 1936 to $28,690,931, or by $3,155,7714, 

and with an increase in operating expenses of only $1,887,672 net revenues Increased. by $1,268,101 and the 

operating income by $1,192,787.  Preight traffic was heavier than last year by 7,14 per cent and passenger traffic 

measured in passenger miles was heavier by 28,0 Der cent. The number of muployees was reduced from 119,098  to 

118,1497 and the pay roll was increased from $13,955,122 to 81 14 ,726, 1492. 
For the quarter, January - March. gross revenues increased from $70,366,156 in 1936 to 878,5141,735 and the 

operating income from *2,0147,9214 to $5,703,5148. 

CA3ADLAJ RATIONAL RAILWAYS: Canadian Lines earned $13,130,669 In March as against $11,8146,809 last year, 

an increase of $1,283,860, The operating expenses Increased by 81.159.5314 and the operating income increased 

from $136,623  to $372,070. All the lines in the United States, except the New Lg1ath Lines, showed Improvements 
in both gross and net revenues and operating incomes and the system gross revenues rose from $14,1470,710 in 1936 
to $16,631,981 and the operating income from $290,870 to $1,059,951. 

icr the three months system gros, revenues were $140,203,029  in 1936 and $142,659,692 in 1937 and the 

operating Income increased from a debit of 81,828,3914 to a credit of $219, 265. 

CA3AIAN PACITIC RAILWAY COMPANY: Gross revenues increased from 810,613,1469  in 1936  to $11,7114,358, or 

by $1,100,809, and with an increase In operating expenses of only $79,373. the operating income increased by 
*390,1430, or from $1,3147,733 to $1,738 ,1614 . 

7cr January to March gross revenues increased from $29,152,519  in 1936 to $31,635,167 and the operating 

income from $2,827,703 to 83,6142,1413. 
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Subject to Revieion 
OPERATING RZVENIJS, EIPENSES AND STATISTICS OF CANADLMI RAILWAYS 

MARCH, 1937 
. 

LL RAILWAYS CL4DIAN :tTi'DAL RAILWAYS CA1ADW PACIFI C RAILWAY CO. 

1937 1936 1937 1936 1937 1936 

OPERATING REVENUES 

?reiht $21,876,367.07 $19,7 42 ,3 14S, 42 $9, 837,590 .00 $8,937,9 47.00 $,797,9g9. 29 $8,214.O44.31 
Pa,ener 3,283,127.51ê 2,B31,OO4.7 l,t45O,614.00 1,277,647.00 1,1483,517.92 1,214k,611.g7 
Mail 599,132 .3 4  570 ,590 .72 26,969.98 230,258.36 310,682.72 301,290. 148 
lXpre3S 1,085,1490.06 963,631.22 x 	746,1401.56 x 675,77.72  2414,30.16 213,208.014 
Other freight train ... . .. ... ... . . . ... 

Otherpassengertrain 3 29,169.09 283,395.13 1 	1 20 ,300 . 148 112,953.15 202,327. 214  161,336 .36 
Water line 6,2414.31 7,1452.38 . . . . . . 6,21414.31 7 , 1452.33 
All other 1,511, 4O0.73 1 , 136 ,733. 69 728,758.98 612,315.77 669,29.93 1439,526.05 
Totalrailwayoperatinrevenues 28,690,931.14 25,535,156 .3 14  x13,130 , 669.0O x11,8246,809.O0 11,71 14 ,353 .57 10 , 613) 69. 149 

OPERATINGKThSES 
Uaiitenance of way and strictures $ 3,902,1476.87 $3,1490,6314.145 $2,213,726.03  $1,9014,930.90 $1 ,31 5, 631 .98  $1,317,626.01 
Maintenance of equ1pent 6,526,2145.21 5,710,0149.714 3,21 14,091.07 2,730,925.27 2,768,715,22 2 , 2 70 ,793.90 
raffic 937,320.05 1,005,703,82 3314,573.143 3142 ,172.71 585,921.85 590,565.148 

Transportation 11 ,509,795.33 10,868,1499.93 6 ,c 2 , 879.35 5,712,627.56 14,361,650.81 14,183,1432.148 
Miucellaneous operatione 291,2149.88 247,236.33 814,908.70 75, 1427.37 159,501.20 1142,9 140.12 
General 1,1145,3114.06 1,159,216.28 562,1460.96 552,980.02 1462,5149.32 1468,263.142 
Trans. 	for jflvesteflt Cr. 	10,089.06  Cr. 	16,706.05 Cr. 	8,396.59 Cr. 	114,355.614 Cr. 	1,672.29  Cr. 	6146.32 
Totalrailwayoperatingexpenses 214,352,312.314 22, 14614,639.50 12,14614,2142.95 11,3014,708.19 9,652,3148.09 8 ,972 ,975, 09 

OPERATINGflCOME . 

Net operating revenue $14,338,618.80 $3, 0 70 ,516 . 84  $ 666,1426.05 $ 5142.100.81 $2,062,O10. 148 $1,6140, 149 14. 140 
Railway tax accruals 980,360.9 14 753,123.49 3142,3914.140 332,656.58 357,876.56 358,868.30 
Uncollectable revenues ... ... ... ... ,., ... 

Hire of equiinent r, 170,8814.144 Dr. 	366,209,93 Cr. 141, 1409. 60  ir. 	75,1149.23 Cr. 	614,141.66 Cr. 	51,272.90 
Joint facilities rents Dr. 	80,879.147 ., 	37, 1476.79 Cr. 	6,628.75 Cr. 	2,323.27 Dr. 	30,811.08 rf 114,8314.69 
Operatingincome 3,106,1493.95 1,913,706 .63 372 , 070 .00  136,623.27 1,738,1614.50 1,3147,733.69 

OPERATINGSTATISTICS 

Averee miles of road operated 142,661.149 142,76 7.66 21,7314 .55 21,819.143 17,222.8 17, 21414 ,1 
No. of tons carried 	(Rev.Pr.) 7,31414,078 6,266,093 2,950,101 2 ,527,062 2,310,155 2,128,952 
No.oftonscarriedonemilesu 	9 2 , 209,0914 , 823 2 , 056 , 215,991 1,023,371,529 962,599,372 916,060,192 890,088,936 
No. of tons carried one mile (All Pr.) 2,1456,9914,270 2,295,107,132 1,171,679,582 1 , 107,750 , 237 1,010,882,786 973,863,18 14  
Grosstonmiles,excl.of1ocor.otive&tender 6,061,319,000 5,557,830,000 2 ,38 14 ,652,063 2,6146,553,811 2,365,711,388 2 , 227, 225, 622  

No. of revenue passengers carrieI 2,11414,367 1,888,250 1,066,3142 9514,852 862,911 768,525 
No. of revenue passeruers carried one mile 161,137,010 125,857,977 71,226,1408 56 ,799,027 73,500 , 233 57,218,89 14 

Preiht train miles 14,398,6146 14,125,966 2,125,2141 1,965,292 1,760,339 1,698,7614 
Passetiertrainmiles 2,9149,798 2,527, 1402 1,360, 1460 1,301,192 1.35 14,880 1,305,0914 
Total train miles (Rev. & Non Rev.) 7,14147,61414 7,109,1.18 3,560, 1410 3,3514,161 3,135,657 3,059,577 
'reigbt car miles - loaded 107,5214,628 97,120,0140 51,291,829 146,797,798 141,936,072 37,998 , 146 9 

Y'reiht car miles - empty 1414,1453,550 141,3 143, 214 5 20 ,759, 6145 18,271,178 16 ,715,73 14  16,1486,260 
Pasengertraincarmiles 23,186,1 1414 21,115,14314 10 ,935, 259 10,068,717 9,961,213 9,01414,331 
Total amount of pay roll $114,726,1492.69 $13,955,122.23 $ 7,910,167 $ 7,1487,121 $5, 8149,519.914  $5,572,737,2 14  
Thimber of eployees 118,1497 119,098 65,137 65,1149 146,335 147,153 
Payrollchargeabletorailwayoper.expenses $1 14 ,o14l,510. 81  $13,389, 1405.16 $7,361,193 $6,97'j,252 $5,763,593.03 $5,5148,o14l.16 

DAILYAVERAGESPERMILEOTROADOPATD 

Operating revenue $21.69 $19.26 $19,149 $17.51 $21.9 14 $19.55 
Operating exoenses $iS.141 $16.914 $15.50 $16.71 $18.08 $16.79 
No. of tons moved one mile (Rev.Pr.) 1,670 1,551 1,519 1,1423 1,716 1,665 
No. of tons moved one mile (All Pr.) 1,858 1 ,731  1,739 1,638 1,893 1,831 
No.ofrevenuepassengerscarriedonemile 122 95 106 514 138 107 

AVERAGESPERFRXIHTTRAINMILE 
Prei1ht reVen1e $14.97 $14.78 $14.63 $ 14.55 $5.00 $14.65 
No. of tons of freight (ReuPr.) 502.2 1498.0 1481.5 1459.8 520.14 5214.0 
No.oftonsoffreight(AllFr.) 558.6 555.9 551.3 563.7 5714.3 576,2 
Gross ton miles 1,375 . 0  1,3146 .1 1,357.3 1,3146.8 1,3 143.9 1,311.1 
Loaded freight cars 214.14 23.5 214.1 23.8 23.8 22.14 
nptyfrei&itcare 10.1 10.0 9.3 9.3 9.5 9.7 

AVERAGESPERPASSENGERTRAINMILE 

Passenger train revenues $1.30 $1.6 14 x $1.83 x $1.77 $1.65 $1,147 
Passengers carried 514.6 144.5 52. 14 143.7 514.2 1438 
Passengercars 7.9 7.5 5.0 7.7 7.14 6.9 

Average operating expenses per train mile $3.27 $3.16 $3.37 $3.08 $2.93 
Average lenth of hai1 (Rev.Fr.) Miles 300.8 328.1 346.9 380.9 396.5 1418.1 
Avera,e passencer journey 	(Miles) 75.1 66.7 66.8 59.5 85.2 714,5 
Averagetonsperloadedfreightcarmile 	1 22.9 23.6 22.8 23,7 1 	214.1 25,8 
Average freight receipt per revenue ton mile 	1 .99 .96c .961 .929 .9600 .926o 
Average çasseflger receipt per passenger per mile 2.0370 2.2149 2 .0370 2.2490 2.018 2.1750 
Ratio of operating pay roll to operating revenues 49.9% 52.14% 56.1 59 -94  149.2% 52.3% 
Ratio of operating expenses to revenues 814.88% 	1  57.98 % 1 	914.9$ 1  95.142% 82.140' 814.514% 

x Includes gross express revenue. 	j Inclutes miscellaneous credits .............$ 50,528.37 
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(Steen Lines in Canada and United States) 

Jr the Month of March. 1937 

OPERATING REV!NUES 

1937 1936 

Canadian Lines *13,130.669.00 $11,8146,809.00 

Duluth, Winnipeg and Pacific Reilvay 1 149.817.00 112,39 2 . 00  
Grand Trunk Western Railroad Company 2,6132,106.00 2,011.518.00 
New England Lines 113,278.00 131,1345.00 

Central Vermont Railway, Inc. 596,111.00 368,5146.00 

Total 16,631,981.00 113, 1470,710.00 
OPERATING 	ENSXS 

Canadian Lines *12,13614,2132.95 *11,3014,708.19 
Duluth, Winnipeg and Pacific Reilway 101,568.35 91,882.50 
Grand Trunk Western Railroad Company 1,680,11314.81 1,51414,3135,99 
New Nngland Lines 129,1497.93 133,335.19 
Central Vermont Railway, Inc. 14913,1147.29 13514.905.91 

Total 113,869.601.33 13,529,177.78 

N!T OPERATING RV!NU!S 
Canadian Lines $ 	666,1426.05 $ 	5142.]00.81 
Duluth, Winnipeg and Pscific Railway 138,2138.65 20,509.50 
Grand Trunk Western Nailroad Company 961,961.19 1367,172.01 
New Tnglath Lines Dr. 	16,219.93 Dr. 1,890.19 
Central Vermont Reilway, Inc. 101,963.71 Dr. 86,359,91 

Total 1,762,379.67 9141.532.22 

OPERATING INC1! 
Canadian Lines $372,070.00 $136,623.27 
Duluth, Winnipeg and Pacific Railway 18,880.77 Dr. 1,603.09 
Grand Trunk Western Railroad Company 692,259.72 310,863.93 
New Ligland Lines Dr. 	59.9141.07 Dr. 141,720.98 
Central Vermont Railway, Inc. 36,682.140 Dr. 113,292.38 

Total 1,059,951.82 2902870.75 

SUMMARY 

7cr Three months ended March 31st 

ALL 	RAIL WAYS 

Operating Revenues $75 ,541,735. 06 $70 ,366 ,156 .20  
Operating zxpenaeu 69,13141.261.19 65,086.152.16 

Net Operating Revenue 9,100,1373.87 5,250,0014.04 
Operating Income 5,703,5138 . 138  2,047,9213.11 

CANADIAN NATIONAL RAILWAYS 
Operating Revenues - Canadian Lines *36,178,11 14.00 $32,618,529.00 

United States Lines 8 ,799,075.00  7.661,2132.00 

134,977,189.00 130,279,771.00 Total 

Operating Lipenses - Canadian Lines 35,987,632.114 33,869,664.54 
United States Lines 6,672.060.714 6,333,365,03 

Total 132,659,692.88 130,203,029.57 
Net Operating Revenues - Canadian Lines 190,1381.86 Dr. 1,251,135.513 

United States Lines 2,127,0114.26 1,327,876,97 
Total 2,317, 1496 .12  76,7141. 143 

Operating Income 	- 	Canadian Lines Dr. 	6147,921.149 Dr. 2,1363,682.214 

United States Lines 867,186.5$ 635,288.13 
219,265.09 Dr. 1,828,3914.11 Total 

CANADIAN PACIPIC RAILWAY CO. 

Operating Revenues *31,635.167.60 $29,152,519.28 
Operating Zxeneea 26,952,921.69 25,381,850.03 
Not Operating Revenues 13,682,2145.91 3.770,669.25 
Operating Income 3,6142, 1413, 142 2.827,703.55 


