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Canadian railways earned $30, 1431,109 in November compared with $30,585,268 in 1937, the increase in freight 
revenue being more than offset by a decrease in passenger revenue. Operating expenses were reduced by $1 ,398,O04, 
or 5.8 per cent, and the operating income was increased from $5,389,789 in 1937 to 	,502,012. lreight traffic 
increased by 4.9 per cent but passenger traffic decreased by 15 per cent. Total pay roll was reduced from 

$15,172 , 499 to $14,518,759 and the number of employees from 118,565 to 110,932. 
Jbr January-November gross revenues were reduced from $322 ,313 ,882  in 1937 to $305,573,185 and the 

operating income from $314,993,946  to $21, 1 15,53 4 . 

CANADIAN IASIONAL RAILWAYS: Gross revenues of Canadian lines decreased from $14,305,188 in November, 1937, 
to $11,239,949, operating expenses were reduced by $729,b25, or 5.8 per cent, and the operating income was In-
creased from $1,28b,28b to $1,977,468, or by $691,181. The Central Vermont showed a decrease in gross revenues 
but the other three railways in the United States showed increases and all four showed improvements in operating 
incomes, the system gross revenues increasing from $16,773,527 to $16,785,08e  and the system operating incoue 
increasing from $1,1b1,91b to $2,088,888. 

Nor January-November both Canadian and United States lines showed reductions in revenues and operating 
incomes, the system gross revenues declining from $182,177,183  in 1937 to $1b7,057,b7l  and the operating inccne 
declining from $8,313,5146 to a debit of $2,3148,410, a difference of $10,bb2.056. 

CANADIAN PACITIC RAILWAY CAJT: Gross revenues showed an increase of $8b,128, increasing from $13,013,704  
in 1937 to $13,099,833, and with a decrease of $558,603 in operating expenses the operating income was increased 

from $3,43,833  to  $14,029,$0. 
Nor January-November gross revenues declined from $132,999,842 in 1937 to $131,276,041, operating expenses 

increased from $108,081,070 to *108,8 144,852, and the operating income declined. from $20,81b,881 to $17,4Ob,704. 
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ALL RAILWAYS C.AIADIAJ ILTIONAL RAILWS • CADIAJ PACIPIC RAILWAY. CO . 

193 8  1937 1 93 9  1937 1938 • 	1937 
:mTThG RY5.uLS 
Pr.tLht $24,7,94)114 $ 214Sb,195.01 $11,e79,$b5.00 *11.359.858.00 E,O,707, 23147 $10,530,538.18 
?aIarn1j.A• 2 , 215,699.914  2,5 145,815.0 97b, 255. 00  1,11,426.00 970,197.90 1,057,309. 1+8 
Mail 575,106.77 565,571+. 21+5,896.39 237,905.79 286,517.67 285,616.25 

pT..$ 991+,663.21 1,023,6b3.1+0 x b81,651+.66 x 703,391+.15 211.1,621+.76 21+9,229.98 
Other fretgbt train . . . . .. • 	• ••• ••• 
Oth.i• pa.s.uer tr&in 5,O9O.64 ' 267,168 .61 101,996. 148 98,1+1 14.32 157,163.22 160,965.52  

t.r line 21 1+,098.52 178,596.99 ..• •... 130,853.52 1].1+,501.25 
All other 1,459,525.51 1,518,251+,98 753,281.1+7 791,189.71+ 606,21+1+.3 1e 615,54+.O2 
Total railway operating rTeiea 30,1+31,109.03 30,585,268.88 xl1+ 1 238,91+9.0O x14 ,305,189 .00 13,099,833.38  13,013,7014 .68 

OPUATIIG 
Maintenanci of way and utrcturs, $3,317539.68 $3,553,576.51 *1,905,929.21+ $1,918,688.0$ $ 992,5143.56 $1,201,076.81 
Maintenanoe of eqnient 5,157, 895. 24  6,221,1+53.63 2,7142,762.80 3,14614,897.93 1,921,971.73 2,222,735.65 
Traffic 1,0114,390.142 1,023,136.93 31414,31414.80 31414,1+81.73 b03,981+.1+0 602,2143.15 
Transportation 11,768,297.55 11,886,1+514.71 6,21+2,1+85.53 6,273,605.32 1+,515,3014.01 1+,55b,7.1+9 
Ktscs11sneos operations a1,512 .bt 285,858.69 79,355.71+ 89,369,28 1130,14146.33 155,132.12 
G.ner*1 1,195,7614 . 143 1,78,917.81 599, 826.31 582,302,80 1+80,373.37 1+81,1407.06 
Trans. for tnvestiient Oz. 	514,298.16 Cr. 	90,292.19 Cr. 	29,257.1+1+ Ci. 	58,272.58 Cr. 25,1314.15  Cr. 	31238.6b 
Total ra11wey operating expenses 22,661,101.82 214,059,106.09 11,885,446.9S 12,615,072.56 8,b29,1+89.25 9,188,092.62 
DATIJG IJO$LR 

Not operating ravee $7,770,007.21 $6,526,162.79 
. 

$2,353,502.02 $1,690,115. 1414 $1+ 1+70,31+1+.13 $3,825,612.06 
Railway tax &ccru.als 7814,928.95 706,1b5.51+ 333,24b.06 31+3,5614.20 370,673.96 3140,2141.32 
Uncollectable revees . . . . .. . . . .. . . .. •.. 
lire of eqnient Dr. 	3b7,352,61+  1r. 	319,795.95  Dr. 	1+1,1468.13 Dr. 	73,1+77.01 jar. 	9,288.11 Cr. 	29,289.10 
ott facilities rents Dr. 	115,712.97  Dr. 	110,1+12,114 Dr. 	1,319.12 Cr. 	13,212.73 Dr. 60,701.214 Dr. 	50,826.bT 

Operating lucome 6,502,012.65 5,389,789,16 1,977,1+68.71 1,286,286.96 14,029, 1480.82 3,1463,833.17 

OflRATIIG STATISTICS 
Average miles of roa& operated 142,786.1+7 142,879.11 21,921.75 21,911.90 17,185.9 17,227.9 
Jo. of tons carried 	(Rey.Yr.) 7,7145,1914  8,298,032 3,050,14145 3,333,535 3,011,905 3,0114,333 
Jo. of tons carried one mile 	a 	N 2 , 667,07,335 2,5143,902,0514 1,224,1476,7014 1,163,851,677 1,2214,158,14914 1,165,553.0214 
Jo. of tons carried one mile 	(All Fr.) 2,855,652,833 2,770,0714 ,555 1,3140,615,102 1,293, 1402,7214 1,290,952,6145 1,257,1914 ,71+7 
Gross ton miles. ezel.of locomotive 6,539,029,000 6,555,991,000 3,100,392,527 3,109,399,929 2,8014,1+91,021 2,807,bll,O140 

Jo. of revenne passengers carried 1,199,6014  1,367,917 609,107 690,6524 14149,797 1498,869 
10. of rev. passengers carried one mile 101,195,797 119,1114,665 146,371,715 514 ,14147,525 143,1914,313 149,8814.826 
Freight train miles 14,306,107 14,5145,537 2,108,907 2,226,566 1,775,5149 1,889,1+82 
Passenger train miles 2 ,779, 896 2,852,002 1,269,6014 1,3314,924 1,270,521 1,275,021+ 
Total train miles (Rev. A Jon Rev.) 7,131,078 7,1439,91414 3,1400,027 3,582 ,909 3,062,893 3,181,063 
Freight car miles - loaded 106,190,1+97 111,973, 226 50,7614,092 53,1+614,1+11 114 , 1421,709 147,396,117 
Freigit car miles - empty 52,0142,603 50,786,173 214,1+50,925 . 	24,000,1+12 21,790,385 20,1458,675 
Passenger train car miles 21,085.677 # 	21,8th,70b 9,955,587 10,1435,625 8,983,870 # 	9,125,558 
Total amont of pay roll $114,518,759.61 *15,172 , 1499.92 $ 8,080,0142 $ 8,14149,3147 $5,388,153.17 $5,690,736.93 
Juber of eupoyeee 110,932 118,565 62,369 67,369 1+1,297 143,766 
Pay roll chargeable to rly.oper. expenses $13,732,913.84 $114,239,522.21 $ 7,1+32,101 $ 7,657,051 $5,307,5149.09 $5,599,125.25 

DAILY AVERAGES PER MILE OF ROAD QP!RAT 
$23.71 $23.78 $21.65 $21.70 *25. 111 $25.18 Operating revee 

Operating expenses $17.65 $15.70 $ 18.07 $19.11+ tb.714  $17.78 
Jo. of tons moved one mile (Rev.Pr.) 2,078 1,975 1,862 1,766 2,371+ 2,255 
Jo. of tone moved one mile (All Jr.) 2,225 2,153 2,035 1,962 2,501+ 2.1432 
Jo. of rev. passengers carried one mile 79 93 71 83 514 97 

ATRBAa?s PER FREIGHT TRAIN MILE 
Freight revenne $ 5.714 $ 5.38 $ 5.1414 $5.10 $ 6.03 $5.57 
Jo. of tons of freight (Rei.Fr.) 619.5 559,3 580,6 522.7 689.5 616.9 
Jo. of tons of freight (iii Pr.) 663.2 609.0 635.7 580.9 727.1 665.1+ 
Gross ton miles 1518,5 11+141.3 11470.1 1396,1+ 1579,5 11+85.9 
Loaded freiit care 214.7 214.b 214,1 24.0 25.0 25,1 

ipty freight cars 12.1 11.2 11.6 1018 12.3 10.8 
AVUAGES PER PASSENGER TRAIl MILE 
Passenger train revemiei $1.46 $1.9+ X $1.50 x$l.bl $1.30  $1.37 
Passengers carried 36 11 111.8 36.5 140.8 311.0 39.1 
Passenger cars 7,6 7.6 7.5 7.8 7.1 7.2 

Average operating expenses per train mile $3.18  $3.23 $3.50 $3.52 $2.82 • 	 $2.89 
Average length of hani (Rev.Pr.) Miles 3414.14 306.6 397.5 3149.1 406.4  386.7 
Average passenger journay 	Miles 51414 87.1 76.1 78.8 96.0 100.0 
Average tons per loaded freight car mile 26.9 214.7 26. 14 214.2 29.1 26.5 
Average freig1t receipt per revenue ton mile 	.9260 .9630 .9380 .91W .$75 .9030 
Average passenger receipt per passenger per nile 	2.1900 2.1370 2.1050 2.01470 2.2l46I 
Ratio of operating pay roll to operating r.vees 	1+5,1% 146.6% 52.2% 53.5% 1+0.5% 1+3.0% 
Ratio of operating 	penses to revenues 	1 	714.147% 78.66% 83.14$ 88.19% 65.87% 70.604 

2 - Inclu&.s gross express revenue. 
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CANADIAN NATIONAL SYSTNI4 
(Steam Lines in Canada and United States) 

Nor the Ionth of November. 193 5  

OPATING RZVEN1JIS 
1938 1937 

Canadian Lines $114,235,9149.00 $114,305,188.00 
Dmlath. Winnipeg and Pacific Railway Company 102,3143.00 92,752.00 
Grand Trnnk Western Railroad Company 1, 881,599.00  1,820,985.00 
Canadian National Lines in law KnglaM 117,163. 00  107,580.00  
Central Vermont Railway, Inc. 14:145,030.00 14:147,022.00 

Total 16,785,0814.00 16 ,773,527.00 
flLTIIG EMIMSZS 

Canadian Lines $11,885,14146.95 $12,615,072.56 
Dulnth. Winnipeg and Pacific Railway Company 914,929.10 97,259.69 
Grand bunk Western Railroad Company 1,1487,073.32 1,588.542.143 

Canadian National Lines in New bzgland 109,091. 141 120,058.76 
Central Vermont Railway. Inc. 367,275.58 1433,366.1414 

Total 13,9143,819.69 1 14 ,5514 ,299.88 
ItT (PERATIITG RYVINUN 

Canadian Lines $2,353,502.02 $1,690,115.1414 
luth, Winnipeg and Pacific Railway Company 7,1413.90 Dr. 	14 ,507.69 

Grand frank Western Railroad Company 3914,525.b8 232,14142.57 

Canadian National Lines in New !ngland 8,071.59 Dr. 	12,1478.76 
Central Vermont Railway, Inc. 77,751 , 1 2  13,655.56 

Total 2,8141,2614.31 1,919,227.12 
OPERATING IIC0N 

Canadian Line. $1,977. 1468.71 $1,28b,286.96 
luth. Winnipeg and Pacific Railway Company Dr. 	11,717.56 Dr. 	214,11414,02 

Grand Trunk Western Railroad Company 111, 1485.814 Dr. 	114 ,757.78 
Canadian National Lines in Jew Nagland Dr. 	1414,287.79 i)i'. 	147,7914.149 

Central Vermont Railway, Inc. Dr. 	14,060.38 Dr. 	37.b143.70 
Total 2,055,888.52 1,161,916.97 

SUMMARY 
Nor haven Montha ended November 30th 

ALL 	RAILWAYS 

Operating Revenue. $ 305,573,1 85. 86  $ 322 ,373, 852 .08  
Operating 1penses 270,510,14142.99 2714 ,752,809. 1414  
I.t Operating Ravemoas 314,762,7142.57 147,621,072.614 

Operating Income 21. 1415,53 4 .35 314,993,8146.55 

CAIADIAN IAIIONAL RAILWAYS 

Operating Revenue. - Canadian Lines $ 11414,070,121.00 $ 151,3014,963.00 

United States Lines 22,987,550.00 30,872,220.00 

167,057,671.00 152 ,177,1 83 ,00  Total 
Operating Rapenee. - C.nad.ian Lines 1140,013,14142.80 1141.398,650.31 

United States Lines 22,007.356.87 214,899,867,614 
162,020,799.67 1b6,298,517.95 Total 

Net Operating Revemes - Canadian Lines 14,056,676.20 9,906.312.69 

United States Lines 980,193.13 5.972 ,352, 36 
Total 5,036,871.33 15, 8 75 , 665 ,05 

Op.rating Income 	- 	Canadi an Lines 197,376.02 6,1410,1413.59 
United States Lines Dr. 2,5145,786,27 1,903,232.96 

Total Dx'. 2,3148,1410.21__ 8,313,6146.85 

CIJIDIIJ PACIPIC RAILWAY C.ØT 
operating Revenues $ 131,276.0141.70 $ 132,999,8142.$b 

Operating Rapenses 106,5144.652.78 108,081,070.37 
let Operating 2ave.. 22.1431.188.92 4,918,772.49 

Operating Incc.s 17,1406,7014 .98 20,516,551.35 


