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OR TWELVE MONTHS MED DECBER 31, 1938 

Gross revenues of Canadian railways for 1938 amounted to $333.0914,287 as compared with $351,3 142,880 in 1937. 
This was a decrease of $18,2148,592. or 5.2 per cent. Only in September and October were increases recorded. Opera-
ting exenses were reduced by $4,822,619, or 1.6 per cent, and the operating income dropoed from $39,000,536 to 
$25,012,390, or by $13.988,l46. freight traffic was only slightly below the 1937 volume, but freight revenues de-

clined by 81 14,622,059, or 5.5 per cent. Passenger traffic was lighter by 7.6 per cent and passenger revenues de-
clined by $1,875,081, or 4,9 per cent. The monthly average number of employees decreased from 125.302 in 1937 to 

119.228, or by 14,3  per cent, and the pay roll was increased from 81814,553,535 to $185,969,336, or by 0.77 per cent. 

R.eductions, in basic rates of pay were partially restored in 1937, and the last 5 per cent was restored in 1935: 
per cent on February let and 2 per cent on Anril 1st. 

CANADIAN NATIONAL RAILWAYS: Canadian lines showed a drop in gross revenues of $3,497,233 or from $165,082,488 
in 1937 to 8156.585,2514 in 1938. Qoerating exnenses were redu.ced by $1,624,482 or from $153,711,912  to  8152.087, 430, 
and the operating income was reduced from $7,571, 404  to $154,580. Total nay roll for the year was increased from 
99,964,873 in 1937  to $100,690,521, and the average number of employees decreased from 69,291 to 66,175. All four 

lines in the United States showed reduced gross revenues and they all showed debits in operatin incomes, whereas, 
all but the New.England 1ins showed credits in 197.  The system gross revenues declined from $198,396,608 in 1937 
to 8152,2141,722. Onerating expenses were reduced from $180,788,358 to $176,175,311, and the operating income was 

reduced from 89,509, 1401 to a debit of $2,133,039, or by $11,b142,440. 

CANADIAN PACIFIC RAILWAY COPANY: Gross revenues for £933 amounted to $143,198,531 comoared with $145,201,160 

in 1937. This was a decrease of $2,002,629, or 1.14 per cent. Operating expenses were reduced by only 83,595, or 

from 8117,069,5 140 to $117,065,945,  and the operating income was reduced by $2,989,781, or from 823,7142,2 147 to 
820,752 , 1465. freight traffic Increased by 3.14  per cent (this was largely due to the larger western grain cron,) 
and freight revenues showed a decrease of $$82. 1489 instead of an increase. Passenger traffic was lighter by 7.9 
per cent and passenger revenues declined by $501,587, or 3.0 per cent. The nay roll increased from $7i,9144,021 to 

873,092,1452 and the average number of enmloyees was reduced from 145,177 ta 46,101, or by 4.3 per cent. 
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OPERATIMG REVFNUES, EXP7USES AND STATI3IIS OF CANADIA1 DAILWATS 

FOR TTVE H3NThS !NDD DECVP'BgR  31, 193$ 

ALL RAILWAYS CANADIAN NATI NAL RAILWAYS CANADIAN PACI FIC RAILWAY CO. 
1938 1937 1939 1937 1938 

OPERATING REVENUES 
Freight $253,249,896.1$ *427,871,955.50 $117,572,106.10  $124 , 607, 193. 96  $109)466,275.11 $110,34,7614.15 

Paaseiger 3b,544.395.57 39. 419.7b.b7 lb,595.$b]..bl 17.271.197.15 15.b2,37. lb)463,962.76 
Mail 7,055,371.5b 7,O4€,062.33 2,975,367.18 2.951,51 14.9k 3,582,316)40 3.596,176.84 

Iprees 12,288,096.29 13,13219.92 X $,559.117.96 X 	9.018.698.77 2,952,95.74 3,141.11.97 

Other freight train . 	. . . 	. 	. . . . . . . . . . . .. 
Other paBBenger train 4,173,975.37 4.373.273.91 1,59 4 ,597.89 1,&$1)497.16 2, 4 70, 4 77.60 2,bOb,551.56 

later line 1 )489,$75. 6 5 1,3bb.533)41 . . . . . . 1,O 47,924 .13 $91.65 14.$O 

All other 19,259.675.37 19,131.359.Ob 9,293,13.94 9.552.336.73 7,716,308.69 9,152,639.50 

Total Railway Oerating Revenues 333,O94,287.99 # 351.342,$80.80 X156,5$5,25L6$ X165,0$2,$$.61 ])43,198,531.bl 1145,201,160.$S 

P!RATING EXPENSES 
Maictenance of way and structures $ 54,317,2b2.29 $ 	57,371,309)43 $ 29,632,93.59 $ 30,821.221.b9 $ 19,931.132.514 20,79$, 4$2.90  
Maintenance of eqainent b9.972,97b.78 73,727.020.29 36,371,627.79 3$,217,7b7.57 28,127,529.09 8,$$5,21. 

Traffic 12.59,5Sl.3O 12.251,741.95 4, 1429.437.5O ,233,00$.$1 7,353,6014.65 7,2O4.8E3.$0 

Transportation 13$,696,2O3)b 137.59.738 . 14  1 	73,501.227.14 72,628,44.O4 1 	53, 303,193.99 52.536.171.01 

Mice11aneou8 oeratiofl8 3,525,187)47 3,$93,17 4 .77 l,1 142.22Q.9 1,175, 9ub.17 2,1bO,437.63 2, 2O.91 5.0 1  
n,ra1 14,660.bl0.$5 14,100.692.53 7,402,1$3.92 7.063.795. 95 5,865,43)47 5.b2.69O.71 

Trans. for investment Cr. 	573,io4.411  Cr. 	b27,339.3 Cr. 	391,770.07 Cr. 	2$.191.32 Cr. 	175.3$.7$ Cr. 	1$5.533.83 

Total Railway Operating Expenses 293,1443,717.7 29$,266,337.63 152,0$7. 1 30)41 153.711,912.$1 1i7,O65,45.5 117.069.5140.99 

PERAPING INCOM' 
Net operating revenie $ 39.650.570.25 $ 53,076.543.17 $ 	14,1497.8214.27 $ 11,370 ,575.90 $ 26.132,5$6.02 $ 2$,131,b19.$9 

Railway tax accruals 9,289,777.66 # 	9,7014,369.03 3,965,259.99 14 . 057,303.92  14,14140.569.30 14,273,76.b0 

Uncollectable rpvenies . . . . . . . . . . . . . . . ... 

Hire of equipment Dr.3,$10,3147.014 Dr.3,161,5914 .3b Dr. 	91.1458.52 Cr, 	223,212.32 Dr. 	326,194.9$ Cr. 	1450.2214.33 

Joint facilities rents Dr. 1 ,539,055. 2$ Dr. 	1.210,0142.914 Dr. 	2$6,525.b 14 Cr. 	314,920.b5 Dr. 	613,365.97 Dr. 	565,827.59 

peratin 	income 25,012,390.27 # 	39.000.53b.914 1514,580.12 7.571,40'4.85 20,752,1465.87 23,7142,2147.03 

PFRATINC STATISTICS 

Average uiiles of road operated 42.8114.37 42.8lb.23 21.9149.56 21,893.59 17,185.9 17,222.7 

No. of tns carried 	(Rev. Fr.) 81,611,3714 89,222,1498 32,8871477 36,121,525 30,1471,115 29,&42861 

No. of tons carried on 	mile 	" 	° 26 ,779,583,009 26.72.267,687 12,14814,696,0014  12.5141,362,983  12,1314,9148,168 11,602.289,022 

No. of tons carried one mile (All Pr.) 29,605,567057 30,0145,996,1467 114,0214,966,933 114,327,365,502  13.363,860,88 14 12.921,0951453 

Dross ton milea, exci. of locomotive and 
tender o9.955,751,000 72,8142,933,000 33,509.571,755 314,663,122,610 29,8149,855,885 29,7148,110,767 

.. 

No. of revenue passengers carried 19,577,597 20.6691432 9.679,5014  10.203,1408 7,14514,2149 7,820,721 
No. of revenue pass. carried one mile 1,762,511,509 1 ,907,350, 03 1  820, 1487,950 871,190,670 761,020,14142 826.378,Obb 
Freight train milee 149,012,872 • 	51.932 ,336  214,0514,100 25,2514,1400 20,445,323 21.155,738 
Passen'r train miles 35,850,596 36,182,336 16,399,102 16,672,837 1b1472,8614 16.538,292 

Total Train miles (Rev. & }on. ?ev.) 85,959 606  59.b37,726 141.10895 142,903,0 37,279, 1485 38,135, 006 

Freight car miles--loaded. 1,158,370,14014 # 	1,258,276,529 559,155,1714 6014, 14080142 1483,200,976 5014,326,272 

Frjght car miles--empty 560,815,109 # 	570,183,088 261,370,707 258,555,150 239.000,728  2314.238,8141 
Passenger train car miles 282,8146,1468 288.629,910 13 14 , 1427,5814  136.14514,5146 121.1481,788 123,799,117 
Total amount of 	ay-ro11 .185.969.336.18 $1814,553,535)45 $ 100,690.521 $ 99.9614.873 $73,092. 1452.148 $ 71.91414 ,021.06  
Number of eiiiployeea 119,228 125,302 bb.,175 69,291 146i0i 148077 

Pay roll chargeabe to ry.operatin - 	expenses : 1 7b.5314 . 14148 .O $1714,900.369.37 $ 	93,205.738 $ 92,168.212 71.770,728.88 70.7141.755.87 

•AII Y 4VFRAGES P'R VII 	OF ROAD OPyPATD 

$ 21.31 $ 22.14$ $ 19.514 $ 20.6b $ 22.83 $ 23.10 oerating r.venue 

4erating expenees $ 18.78 $ 19.09 $ 18.98 $ 19.214 $ 18.6b $ 18.62 
No. of tone moved one mile (ev. Fr.) 1,7114 1.720 1.558 1,569 1,935 1,8146 

No. of tons moved one mile (All Fr.) 1,8914 1.923 1 .75 1  1,793 2,130 2,055 

No. of rev. Passngers carried one mile 113 122 102 109 121 
VE°AES PFR FREIGHT TlAIN MILE 

Freight revenue $ 	5.17 8 	5.16 $ 	14.89 $ 	14.3 $ 	5.35 5.22 
No. of tons of freight (Rev.Fr.) 5146.14 517.14 519.0 1496.6 593.5 5148.14 
No. of tone of freight (All Fr.) 6014.0 578.b 583.1 50.3 b53.6 610.8 
Gross ton miles 1, 1427.3 1,1402.5 1,393.1 1,372.6 1,1460.0 1,1406.1 
loaded freight cars 23.6 214.2 23.2 23.9 23.6 23.8 

iroty freight care 11)4 11.0 10.9 10.2 11.7 11.1 

V•ERAGES PHR PASSERFR TRAIN MILE 
Passenger train revenues $ 	1.68 $ 	1.714  X 	51 	1.81 I 	$ 	1.85 8 	1.52 $ 	1.56 
Passengers carried. 149.2 52.7 50.0 52.3 146.2 50.0 
Passenger care 7.9 8.0 8.2 8.2 7.14 7.5 
Average operating exnen8es per train mile $ 	3.41 $ 	3.33 $ 	3.70 8 	3.58 $ 	3.114 $ 	3.07 
Average length of haul (Rev.1r.) Miles 328.1 301.2 379.6 3147,2 396.2 358.8 

Average passenger jiurney 	Miles 90.0 92.3 814.8 85.14 • 102,1 105.7 
Average tons per loaded freig)t car mile 25.6 1 	 23.9 25.1 23.7 27.7 25.6 
Av'rage freight receipt per revenue ton mile 	.9146 .9970 .9 420 .99 40 .9020 .9510 
Average passenger rcipt per passenger per 

mile 	 2.073 2.oi4o 2.0230 1.984 2.0970 1.9920 
Datto of operating pay roll to operating 

revenues 	 53.0 149.8% 59.5% 55.8% 50.1% 

1 atiO of operating expenses to revenues 	 88.10 814.59 97.13 93.11 81.75% 80.63 

* - Revised 

x - Includes gross express revenue 
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CAWADIAM .ATIONAL SYSTEM 

(Steani Lines in Canada and United States) 

For Twelve Months ended December 31, 1938 

0PERATING REVENUES 
1938 1937 

Canadian Lines $ 1638 , 214 .68  $ 165,082,1488.61 

Thaluth, Winnipeg & Pacific Railway Company 1.102,202.05 1, 1421.621.23 

Grand Trunk Western Railroad Company 18, 228,739.39 214 , 209,6 40.65 

Canadian National Lines in New England 1,361,812.00 1, 1439,135.00 

Central Vermont Railway, Inc. 14,963,7114.8l 6,2143,723.12 

Total 182. 2141,722.93 198,396,608.61 

OPELATIMG EXPENSES 

Canadian Lines $ 152.087.1430. 141 $ 153,711,91 2.81 

Duluth, Winnipeg &'Pacific Railway Company 1,1146,609.81 1,159,766.38 

Grand Trunk Western Railroad Company 16,710 .6143.32 18,986,790.08 

Canadian National Lines in New England 1, 1479,781.02 1,1492,762.53 

Central Vermont Railway, Inc. 14,750,8147.22 5. 1437,626.29 

Total 176,175,311.78 130,788,858.09 

NET OPERATING REVENUES 

Canadian Lines $ 14,1497,8214.27 $ 11 ,370 .575. 80  

Duluth, Winnipeg and Pacific Railway Company Dr. 1414, 1407.76 261,8514.85 

Grand Trunk Western Railroad Company 1,518,096.07 5,222.850.57 

Canadian national Lines in New England Dr. 11 7,969.02  Dr. 53,627.53 

Central Vermont Railway, Inc. 212,867.59 306,096.83 

Total b,066,1411.15 17, 607,750.52  

OPERATING INCOME 

Canadian Lines $ 1514,580.12 $ 7,571,1404.85 

Duluth, Winnipeg & Pacific Railway Company Dr. 2914 ,672. 29 3,226.145 

Grand Trunk Western Railroad Company Dr. 818,287.19 2,377,787.35 

Canadian National Lines in New England Dr. 629,1455.36 Dr. 562,689.82 

Central Vermont Railway, Inc. Dr. 5145,2014.66 119,672.02  

Total Dr. 2,133,039.38  9,509, 1400.85 
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