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WITH ANNUAL OPERATING REVENUES OF I 	A 19 8T 
$500,000 OR OVER 	 LI.-AY 

MAR ]933 	 L-BleLOTHLQUE:I  

Goe revenues of Canacian railways for March drooped from $23,690,931 in 1937 	$25,925 
cent, and with an increase in operating dxDenses of $815,739, or  3. 4  per cent, the operating income was reduced 
from a credit of 83,107.733  to a debit of $371,190. Yreight traffic declined by 9.5 per cent and passenger 
traffic by 8.0 per cent. The number of employees increased by 314 and the pay roll by 81,071.381,  or  7.3 per 
cent. Restorations of reductions in basic rates of pay were largely responsible for the increase. 

For the tnree months gross revenues declined from $78,542,078  in 1937 to $73,603.831 , operating expenses 
increased from $69,437,991  to  $72,818,061,  and the operating income was reduced from $5,703,106  to a debit of 

82.698.123. 

CAJADIAJ NATIONAL RAILWAYS: Canadian line, showed a 'eduction in gross revenues from $13,130,669 in 1937 
to $12,567,101, operating exenses increased from $12,46L4.242 to $13,405,721,  and the operating income declined 

from $372,070 to a debit of $1,157,192.  The pay roll increased by *662, 1462, or 6.4  per csnt, and the nimb.r of 
employees by 1,362. or 2.1 per cent. All the United States lines showed reduced earning., particularly the Grand 
Trunk Western which was down by 145 per cent, and the systan gross revenue amounted to $14,611,629 as ngalnst 
$16,631,981 last year. Systes operating expenses increased from $114,869,601 to 815. 1485.309 and the operating 
income was reduced from $1,059.951 to a debit of 81.528,661, or a decline of 82,588.612. 

For January - March, system gross revenues declined from 81414,971,189 in 1937  to $141,222,932 and operating 

expenses increased from 842,659,692 to 8,9514,635, reducing the operating income from $219,265 to a debit of 
$5,651,879. 

CANADIAN PACIFIC RAILWAY COMPAlY: Gross revenues for March showed a drop of $1,182,612, or 10.1 per cent, 
or from 811,7114,358 last year to $10,531.7146.  Operating expenses increased by 886,1485, or from 89,652,3148 to 
$9.738,833, and the operating income was reduced from 11,738.1614  to $366,6147. The number of .1oyee. Was 
reduced by 1460 and the pay roll was increased by $382,687, or 6.5 per rant. 

For January - March, gross revenues declined from $31,635,167 in 1937  to $30,395,883, operating expenses 
increased from $26,952.921 to  827,837.2149,  and the operating income was reduced from $3,6142, 1413 to $1,247,949. 
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OP!RATING B!TEfl1ES, UPENSIS AND STATISTICS 07 CANADIAN RAILWAYS 

MARCH. 1938  

ALL RAILWAYS CANADIAN NATI0NAI RAILWAYS CANADIAN PACI!IC RAILWAY CO. 

193$ 1937 193 9  1937 1933 1937 
OPIRATING REVW!S 
Yreight $19)493,715.2 1  $21,976,367.07 $ 9.323, 14914.00 $ 9,937,590.00 $ 7,907,161.36 $ 8,797,989.29 
Passenger 3,119,101.70 3. 283,127.514  1, 1469,56.00 1,450,648.0O 1 ,310 ,756 .96  1, 493,517.92 
Miii 6o4,12o,s 599,132.3 13 2514,339.25 24b,969.98 

X 746,4Oi.56 
306,970.10 
217,087.24 

310,682.72 
24,308.16 bpreBs 965,320.32 1,085,90.O6 x 67,329.69 

Other freight train • • . . . . . 	. . . . . • • . ... 

Other passenger train  311,137.90 329,169.09 124,506.97 120,300.8 176,002.93 202,327.22  
Water line 8,928.64 6,2144.31 . . . . . . 8,928.64 6,2144.31 
All other 1,1422,926.33 1,511,1400.73 720 , 867. 09 728,758.98 6014,838.79 669,288.93 
Total railway operating revenue8 25,925,250.97 28,690.931.1 14 X12,567,1Ol.O0 X13,].30,669.00 10,531,71+6.02 11,7114,358.57 

OPERATING 	!SZS 
Maintenance of way and structures $3,9149,093.53 $3.902,1476.87 $2 ,375,3614 . 62  $2 , 213,726.03 $1,237,132.75 $1,315,681.98 
Maintenance of equipment 6,878, 267.91 6,526,2145.21 3, 6 73, 81 7.91  3,2114O91.O7 2,7142,891.71 2 ,768 ,71 5. 22 
Traffic 1,053,9214.31 987,320.05 367.2914.57 3314,573.143 620,553.79 585,921.85 
Transportation 1 1 ,778 , 033. 11  11,509,795.33 6,313,623.39 6,0b2,879.35 14,1475,710.86 14,361,650.81 
Miscellaneous operations 2,156.65 # 	28 7,979.89 8 7,6 54 .76  814,908.70 166,0914.51 159,501.20 
General 1 , 217,930 .97 1,1145,3114.06 5914,700.014 562, 1460,96 1498,209.85 1462,5149.32 
Trans. for investment Cr. 	8,6214.75 Cr. 	10,089.06 Cr. 	6 ,7314 .06  Cr. 	8,396.59 Cr. 	1,809.83  Cr. 	1,672 . 29 
Total railway operating expenses 25,164,781.73 # 214,349,0142.35 13,1405,721.23 12,1464,2142.95 9,738 ,833. 64  9,652,3148.09 
ZRATING INCOM! 

let operatiog revenue $ 	760, 1469.214 # $4,3141,888.79 Dr.$838,620.23 $ 	666,1426.05 $ 792,912.38 $2,062,010. 148 
i1way tax aCcrta1s 775, 002 .77 980,360.914 3143,553.23 3142,3914.140 362,1497.148 357,876.56 

Uncollectable revernes . . . . . . . . . . . . . . . . 

Hire of equient Dr. 	280,512.60 # Dr.172,8614.70 Cr. 	13,1428.52 Cr. 141.1409.60 nr. 	6,250.314 Cr. 	614,8141.66 
Joint facilitiea rents Dr. 	79,11414.29 Dr. 80,879.147 Cr. 	11,552.01  Cr. 	6,628.75 Dr. 	37,516.75  Dr. 	30,811.08 
Operating income Dr. 	3714 ,190. 142  # 	3, 107,783.68  Dr.1,157, 1 92 .93 372 ,070.00 366,647.81 1,738.1614.50 

OPZRATING ST.TIST 108 
Average miles of road operated 142,815.06 142,661.149 21,950.3 14 21 ,7314 . 85 17,185.9 17, 222 .8 
No. of tons carried 	(Rev.Jr.) 6, 1469.095 # 	7,31414,278 2,656,799 2,950,101 2 ,190,803 2,310,155 
Jo. of tons carried one mile 	11 

 1,998 , 1472,1 26 2,209,0914,823 979,1478,297 1,023,371,529 829, 079, 128  916,060,192 
No. of tons carried one mile (All Pr.) 2,23 14,558,689 2,1456,9914.270 1,118,1425,761 1,171, 6 79,582  921,690,602 1,010,882,786 
Gross ton miles,exclusiveof locomotive 54889000 6. 061,319,000 2 ,723, 289,581 2,884,652,063 2 , 159,9314 ,933 2 ,365,711,388 

Jo. of revenie passengers carried 2,000,222 2,11414,367 1, 013,357 1,066,3142 772,702 862,911 
No. of rev. passengers carried one mile 1148,235,777 161,137,010 71,991 ,11 7 71,226, 1408 62,097,869 73,500,233 
Freight train miles 4 ,097,705 14,398,6146 2,070,562 2,125,2141 1,631,260 1,760,339 
Passenger train miles 3,0114,263 2,9149,798 1,398,2136 1,360,460 1,3146,376 1,354,880 
Total train miles (Rev. & Non Rev.) 7,211,191 7,14147,6144 3,525,290 3,560, 1410 3,016,892 3,135,657 
freight car miles - loaded 97,261,1491 107,5214,628 48,2114,476 51,291,829 38,492,9147 141,936,072 
Freight car miles - empty 39,481,079 14 14, 1453,550 18,866,361 20,759,6145 114,9214,1141 16 ,71 5,734  
Passenger train car miles 22,393,1486 23,186,1144 11,060,290 10,935,259 9,604,293 9,961,213 

t8i amowt of pay roll 	 $15, 801, 221 .75 $114,729,840.36 $8,572,629 $7,910,167 $6, 23 2 , 207.89 $5,849,519.94  
Number of employees 	 118,811 118,1497 66,1499 65,137 145,875 146,335 

Pay roll chargeable to rly.operating expenses $15,099,040.25  #$114,0414,858.148 1 	$7,986 ,350  $7 , 361 , 193 1 	$6,156.598 . 814  $5,763,593.03 
DAILY AVRAGHS PER MILE 07 ROAD QPZRATED 

$19.53 $21.69 $18.47 $19. 149 $19.77 $21.94 Operatin 	revente 
Operating expenses $18.96 $13.41 $19.70 19.50 $18.23 $18.08 
No. of tons moved one mile (Rev.Jr.) 1,506 1,670 1,1439 1,519 1,556 1,716 
No. of tons moved one mile (All Fr.) 1,6814 1,858 1,6144 1 ,739 1 ,730  1,893 
No. of 	rev. passengers carried one mile 112 122 106 106 117 138 

ATRAGS PFR FR!IGHT TRAIN MILE 

Freight revenue $4.76 $14.9 $4 .50  $14.63 $4.85 $5.00 
No. of tons of freight (Rev.Jr.) 1487.7 502.2 1473.0 1481.5 508.2 520. 14 

No. of tons of freight (An i..) 5145.3 558.6 540.2 551.3 565.0 5714.3 

Gross ton miles 1338.5 1378 .0 1315,2 1357.3 13214.1 1343.9 
Loaded freight care 2:3.7 24.4 23.3 214.1 23.6 23.8 

npty freigkit cars 9.6 10.1 9.1 9.8 9.1 9.5 
AVERAGES PER PASSENGER TRAIN MILE 
Passenger train revenues $1.66 $1.80 X 	$1.80 X $1.88 $1.49 $1.65 

Passengers carried 149.2 514.6 51.5 52.4 146.1 54.2 
Passenger cars 7.6 7.9 7.9 8.0 7.1 

Average operating expenses per train mile $3.149 $3.27 $3.80 $3.50 $3.23 $3.08 

Average length of haul (Rev.Yr.) Miles 308.9 300.8 3b8.7 314.9 378.4  396.5 

Average passenger journey 	Miles 74.1 75.1 71.0 66.8 80.4 85.2 

Average tons per . loaded freight car mile 23.0 22.9 23.2 22.8 1 	23.9 214.1 

Average freight receipt per revenue ton mile 	.975 .9900 .952 .9610 .954 .9600 

Average passenger receipt per passenger per mile 	2.1014 2.0370 2.01410 2.0370 2.1110 2.018 

Ratio of operating pay roll to operating revenues 	59.2% 149.0% 63.5% 56.14 58.5% 49.2% 

Ratio of operating expenses to revenues 	 97.07% 814.87% 106.67% 914.92% 92.147% 82.140% 

- Revised. 	 X - Includes gross express reveme. 
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C A N A D I A N NATIONAL SYSTEM 

(Steam Lines in Canada and IJnited States) 

For the Month of March. 1938 

OPRRATING REVUES 
1938 1937 

Canadian Lines $12,567,101.00 $13,130,669.00 

lnth, Winnipeg and Pacific Railway Company 99,325.00 1149,817. 00 
Grand Trunk Western Railroad Comoany 1. 14148,925.00 2.6142.106.00 

Canadian Iational Lines in New England 111,1452.00 113,278.00 

Central Vermont Railway, 	Inc. 3814,826.00 596,111.00 

Total 1 14,611,629.00 16,631,981.00 
OPERATING EENSES 

Canadian Lines $13, 1105,721.23 $12, 146 14,2142,95 

luth. Tnnipeg and Pacific Railway Comnany 90,935.71 101,568.35 
Grand Trunk Western Railroad Company 1, 1461.6 142.25 1,680,11414.81 

Canadian National Lines in New England 1147,389.38 129,1497.93 

Central Vermont Ratlway, Inc. 379,621. 140 14914,1 14 7.29 
Total 15. 1485,309.97 114,569,601.33 

NET OPERATING 	VENTYE 

Canadian Lines Dr. $ 838,620.23 $ 	666,1426.05 
Diluth, Winnipeg and Pacific Railway Company 8,389.29 148,2148.65 

Grand Trunk Western Railroad Company Dr. 	12,717.25 961,961.19 

Canadian National Lines in New England Dr. 	35,937.38 Dr. 	16,219.93 
Central Vermont Railway, Inc. 5,2014.60 101,963.71 

Total Dr. 	873,680.97 1,762,379.67 

OPERATING DCOM! 

Canadian Lines Dr.$1,157,192.93 $ 	372,070.00 
Duluth, Winnieg and Pacific Railway Company Dr. 	17,603.67 18,880.77 

Grand I'rank Western Railroad Company Dr. 	216,709. 05 692,259.72 

Canadian National Lines in New Thland Dr. 	77,112.60 Dr. 	59,9141 .07 

Central Vernt Railway, Inc. Dr. 	60,0143.72 36,682.140 

Total Dr. 1,528,661.97 1,059,951. 82  

SUMMARY 
For Three Months ended March 31st 

ALL 	RAILWAYS 

Operating revenues $ 73, 603, 83 14 .37 $78,5142.078.93 

Operating expenses 72,818,061.50 69,1437,991.20 

Net operating revemne 785,772.87 9,1014,087.73 

Operating income   Dr. 2,698,123.39 - 	5,703,106.143 

CANADIAN NATIONAL RAWYS 

Operating revenues - Canadian Lines $35,331,858.00 $36,178,1114.00 

United States Lines 5,891,1214.00 8,799,075.00 

Total 141,222,982.00 1414,977,189.00 

Operating expenses - Canadian Lines 38,9148,393.80 35,987,632.114 

United States Lines 6,006.2141.99 6.672,060.71+ 

Total 1414,9514,635.79 142,659,692.88 

Not operating revennas - Canadian Lines Dr. 3,616.535.80 190, 1481.86 

United States Lines Dr. 	115,117.99 2,127,01 14.26 

Dr. 3,731,653.79 2 ,317, 1496.1 2  Total 
Operating income 	- 	Canadian Lines Dr. 14 ,559,172.03 Dr. 	6147,921.149 

United States Lines Dr. 1,092,707.71 867,186.58 

Dr. 5,651,879.714 219, 265.0 Total 
CANADIAN PACIFIC RA.ILILY C0WAJY 

Operating revenueS $30,395,883.51 $31,635,167.60 
Operating expenses 27,537,2149.32 26,952,921.69 
Not operating revenue 2,555,6314.149 14,682,2145.91 
Operating income 1,2147,9149.92 3,6142.1413.142 


