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Canadian railways earned. $25,191,527 during ipril as against $29.1455, 1432 in Acoril. 1937. a decrease of $14,266,905, 
or 114.5 per cent. Operating expenses declined by *367,6149 or from *214, 1479,357 to  *214,111,737, making the reduction 
in the operating income *3,992,7214, or from a credit of $3,556,580  to a debit of *136,1143.  Yreight traffic was 
lighter than in 1937  by 22.1 per cent, but passenger traffic was heavier by 5.2 per cent. 

POr Jsnwry - April gross revenues declined from $108,000,511 in 1937  to *95,795.361  and, with an increase in 
operating expenses from $93,917,375  to $96,929,799, the operating income was reduced from $9,559,686  to a debit of 
*2.5314,267, or by *12,393.9514. 

CAN.ADIA1 NA?IO}LAL RAILWAYS The Canadian lines, with a decrease in gross revenues of *1,9140.967, or from 
*13,9214 .606 to $11.983.639, and an increase in operating expenses of $113,390,  or from *12,500,2214 to *12.613,6114, 
showed a reduction in the operating income of $2,155,938, or from $1,16e,005 to a debit of $991,932. The limes in 
the United States showed a reduction in gross revenues of 38 per cent, or from $3,131,792 in 1937  to  *1,9141.016, and 
a reduction in operating expenses of *296.985, which reduced the system gross revenues from $17,056,395 to *13.9214 ,655 
and the operating income from *1,5141,628 to a debit of $1,377,669, or by $2,919, 298. 

Por January - April system gvo.s revenues declined from $62,033,587 in 1937  to *55.1147,637, the decrease on the 
Canadian line, being  5.6 per cant and on the United States lines 314.14  per cent, and the operating income was reduc.d 
from $1,760,893 to a debit of *7,029,5149, or by *8,790,14142. 

CAJADIAP PACITIC RAILWAY COLANY: 	Gross revenues declined from $11,582,165 in April last year to $10,507,789 
and operating expenses from *9,663.739 to $9,552,099,  reducing the operating income from *1,8148, 1410 to *1499,551, or 
by *1.3148,858. 

br January - April gross revenues were reduced from *143.517,336 in 1937 to *140.903,673, operating expenses 
increased from *36,616.661 to $37,389,3143, and the operating income was reduced from *5,1490,823 to *1, 714 7,501. 
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ILL RAILWAYS CANADIAN NATIONAL RAILWAYS CANADIiX P.ACII'IC RAILWAY CO. 
1935 1937 1 93 8  1937 1 93 8  1937 

OPULTIIG R.cyU1S 
Preight $18.973,559.3 $ 23,105,535.35 $ 9,844,955.00 $10,910,316.00 $ 8,017,838.53 $ 9,300,255.30 
P$Benger 2,973,220. 1414 2,507,395.10 1,388, 4O1.0O 1, 273,617. 00  1,252)22.56 1,163,23 14.57 
Ns11 5714.236.147 5714,577.35 236,652.37 236,577.00 295,677.56 297,1425.73 
bpreas 1,038,581.914  1,079,726.714 x 	655 ,191.00 X 	725,258.314 278,219.62 271,536.93 
Other freight trein . . . • • • , • • . . . . . ... 

Other passenger train 302,5 140.55 3114,165.146 117,536 .09 122,635.59 176,206,59 1514,723.15 
later line 57, 1415.72 70,7914.714 . . . • , • 29,351.53 37.2142.50 
All other 1,271,670.145 1,502 ,93 14 . 29 707,900.514  753, 202.07 1455 ,072 .98 627,717.39 
Total railway operating revenues 25,191,527. 21 29,1458)432.59 X 11 ,9$3, 639.00 X13,9214 ,606.00 10 ,507,759.67 11,552,165.87 

OPJRATING UPINSTS 
Maintenance of way and structuree *14 , 1491,972.23 $14,687,862.55 $2,1475,0142.53 $2,362,181.73 $1,683,030.19 $ 1,361,5141.83 
ILaintensnce of equipcent 5,955, 1409.614  6,257,112.51 3,1140,101.15 3,333,930.55 2,356,317.39 2,353,8914.71 
fre!fie 1, 077,006.65 1,028,937.72 395,14140.70 353,73 4 -21 613,081.140 601,367.59 
Transportation 11,113,1472.214 ii,068,658.75 5,917,7146.97 5,755,618.514 14,239,9141.148 14,2143,238.55 
Miscellaneoug operations 255,055.26 277,6114.10 55,09.17 82,159.23 158 ,597.3 14  156,2214.149 
General 1,227,261.514 1,158,1432.87 612,851.72 592,3814.85 1495,760.23 1466,1475.51 
Ti'afls. for investment Cr, 	38,14140.06 Cr. 	29,261.145 Cr. 	12,637.76  Cr. 	9,7814.77 Cr. 214,626.147 Cr. 	19,002.80 
Total railway operating expenses 214,111,737.50 214, 1479,387.35 1 	1 2 , 613, 61 14 . 143 12,500,2214.314 9,552 ,099.56  9,663,739.85 

OPERATING INCO1 
Net operating revenue $1, 079,789.71 $14,979,0145.214 Dr.$629,975. 145  $1,14214,381.66 $ 955, 690, 1 1  $ 2,218,1428.99 
Ri1way tax acerwds 765,333.85 818,788.27 3140,1410.21 3141,366.92 361,958.25 357,869.141 
Uncollectable revenues .... ... ... ... ,,, 

Hire of eqaient r. 	332. 1468.71 Dr. 	150,028.99 Dr. 	15,8514.00 Cr. 75,908.99 Dr. 314,9140.09 Cr. 	58,720.145 
Joint fai1ities rete Dr. 	117,631.03 Dr. 	123,6147.614 Dr. 	2,692.52 Cr. 	5,082.26 Dr. 59,239.87  Dr. 	70,870.03 
Operating income Dr. 	136,1143.91 3,856,580.314 Dr. 991,932 .21 1,1614,005.99 1499,551.90 1,8148,1410.00 

OP!RATXNG STATISTICS 
Average milea of road operated 142,815.06 142.877.714  21,950.314 21 ,951 .10  17,185.9 17,222.8 
No. of tons carried 	(Rev,lr.) 5, 851,5214  7.111,955 2,305,639 2,816,1463 2,187,202 2,328,7149 
No. of tons carried, one mile 	" 1,5140,701,3214 2,361,607, 1460 5 714 ,943, 025 1, 088 ,720,7014  798,715,570 1,018,557,566 
No. of tons carried one mile 	(All Fr.) 	1 	2,113,21414,1459 2,6614,806,1423 1. 021,916,700 1,268,813,331 920, 1455,533 1 ,13 14 , 883,351 
roas ton miles, exci. of locomotive & tender 	5,160,762 , 000 6,315,829,000 2,508,288,590 2 ,9814 ,731,070 2,109,1 149,781 2.5149,909,1420 

1 
No. of revemie passengers carried 1,655,667 1,682,1456 81414,907 568,068 636,675 608,619 
No. of revenue passengers carried one mile 13 5 , 003, 686 131,220,285 66,595,551 61,23 14,529 56,367,001 53.625,306 
Freight train miles 3,7145,1014 14,327,001 1,8145.9314 2,063,1453 1,5314,1438 1,760,929 
Passenger train miles 2,855,265 # 	2.823.029 1,320. 1432 1,291,723 1, 287,991  1,298,926 
Total train miles (Rev. & Non Rev.) 6,657,693 7,21414,189 3,1914,956 3,1410,591 2,8 144,278 3,087, 807 
Freight car miles - loaded 89,850,380 109,801,931 143,933,3143 52,266,5146 36,315,505 143,31414,715 
Freight car miles - empty 38,6214. 1418 146.8148,095 18,127,373 21,012,939 15,151,236 18,8314,776 
Passenger train car miles 22,022,155 # 22 , 013,789 10,14148,525 10,302,070 9,338,293 9,501,1614 
Total amount of pay roll $15,299,619.98 # $1 14,952,362.56 $8 ,139,320  $ 7,902,5 1414 $6,183,622.90 $6,062,652,141 
Number of employees 117, 14114  121,583 63,502 65,010 147,380 149,289 
Pay roll chargeable to ry.operating expense $1 14 ,587,920.37 # $1 14.299,355.71  $1,558 ,196 $ 7, 1403,915 $6,063,790.51 $5,9149,819.314 

DAILY AVERAGES PER MILE OF ROAD OPKRATD 

Operating revenue $19. 61 $22.90 $15.20 $21.])4 $20.38 • 	$23.00 
Operating expenses $18.77 $19. 03 $19. 1 5 $18.98 $15.53 $13.10 

No. of tons moved one mile (Rev.Fr.) 1,1433 1,836 1,329 1,653 1,5149 1.971 
No. of tons moved one mile (All Fr.) 1,6145 2 ,072  1,552 1,927 1,785 2 ,196  
No. of rev. passengers carried one mile 107 102 101 93 109 1014 

AVERAGES PER TR!IGET TRAIN MILl 
Freight revenue $5.07 $5.314 $14.79 $5.214 $5.23 $5.28 
No. of tons of freight (Rev.Jr.) 1491.5 5145.5 1414.o 527.6  520.5 578• 14 

No. of tons of freight (All Yr.) 5614.3 615,9 553.6 6114.9 599.9 61414.5 

ross ton miles 1378.0 11459.6 1358.8 114146.5 13714 .5 114143.0 

Loaded frei,ht cars 214.0 25.14 23.8 25.3 23.7 24.6 

pty freight cars 10.3 10.5 9.5 10.2 9,9 10.7 

AV!RA!S PER PASSINGIR TRAIN MILE 

passenger train revenues $1.71 $1.69 X $1.314 I $1.83 $1.55 
Passengers carried 145,3 146.5 50.14 147.14 143.5 141.3 

Passenger cart 7.7 1.8 7.9 8.0 1.3 7.3 

Average operating expenses per train mile $3.62 $3.38 $3.95 $3.66 $3.36 $3.13 
Average length of hai1 (Rev.Tr.) Miles 314.6 332.1 379.5 386.6 365.2 1437.14 

Aversge paIenger jouThey 	Miles 81.9 18.0 75.8 70.5 88.5 U.1 

Average tons per loaded freight car mile 23.5 214.3 23.3 214.3 25.3 26.2 

Average freit receipt per revenue ton mile 	1.0310 .9790 1.0110 .9930 1.004 .9130 
Average passenger receipt per passenger pez mile 	2.15 11 2.1390 2.0850 2.08 2.2220 2.1690 
Ratio of operating pay roll to operating riveflU$ 	57.9% 145.5% 63.3% 53.2% 57.7% 50.1 

Ratio of operating expenses to revenue. 	 95.71% 83.10% 1O5.26 89.71% 11  90.90% 	1 81.33% 

X - Includes gross express revenue 
• - Revised. 
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(Stean Lines in Canada and United States) 

For the Month of April, 1933 

OPERATING RZVZ.TJZS  

1938 1937 

Canaiian Lines $11,983,639.00 $13,924 ,606.00 
uluth, Winnipeg and Pacific Railway Company 75,093.00 122 , 8 75.00  
Graod Tr-nx Western R811r3a4 tompany 1.317.663.00 2.3314,582.00 

Canadian National Lines in New bgland 91,678.00 133,680.00 
Central Vermont Railway, Inc. 396,582.00 540,655,00 

Total -  13.9214,655.00 17, 056 ,393 .00  
OPERATING EXPENSES 

Canadian Lines $12,613,6114.148 112,500,2214.314 

Dinth, Winnipeg and Pacific Ii1way Company 91,175.32 87,9142.18 

rand Trunk Western Railroad Company 1,1439,083.63 1,656,6146,01 

Canadian National Lines in New Ragland 112,077.03 112,915.21 
entrs1 Vermont Railway. Inc. 367,337.13 14149.655.52 

Total 114.623,787.59 1 14 , 807,333.32 
NET OPERATING REVENUE 

Canadian Lines Dr. 	$ 629,975. 148  $ 1,14214,381.66 

ilith, Winnipeg and Pacific Railway Company Dr. 	16,082.32 314.932,82 
Grand Trunk Western Railroad Company Dr. 	61,1420.63 677,935.93 

Can*dian National Lines in New Lg1and Dr. 	20,399.03 20,7614.79 

Central Yarmnt Railway, Inc. 28,71414.87 - 90,999,148 

Total Dr. 	699,132.59 2,2149,0114.68 

OPERATING INCOME 

Canadian Lin'. Dr. 	$991,932. 21 * 1,1614,005.99 
Ra1th, Winnipeg and Pacific Railway Company Dr. 	36,132.69 8,135.76 

Grand Trunk Western Railroad Company Dr. 	250,062.55 365,171.15 

Canadian Rational Lines in New lnglath Dr. 	61,828.99 Dr. 	25,060.99 

Ceatrsj.VermontRailwsy,Inc. Dr.37,663. 141 29,376.28 

Total Dr.1,377,669.85 1,5141,628.19 

S U M M A R Y 

For 7oir Months ended April 30th 

ALL 	RAILWAYS 

operating r.vemoes $93,795,361.58 $108,000,511.52 

operating expense. 96,929,199.00 93,917,378.55 
Jet operating reveniea 1,865,562.58 114,083,132.97 

Opuratingincome Dr.2,83)4,267.30 9,559,686.77 

CAJADLN NATIONAL RAILWAYS 

Operating rsvee, - Canadian Lines 1147,315, 1497.00  150.102,720.00 

UnitedStatesLines 7,832,140.00 11,930,867.00  

Total 55,1147,637.00 62,033,587.00 

51,562,008.23 148 , 148 7,856. 148  Operating expenses - Canadian Line. 
UttedStatesLines 8, 016, 1415.10  8,979,219.72 

Total 59,578,1423.38 57,1467,076.20 

Jet operating rewennes - Canadian Line. Dr. 	14,2146,511.28 1.6114,863.52 

United States Lines Dr.1814 ,275.10 2,951,6147.28 

Total Dr.14,1430.786.38 14,566,510.80 

Dr. 	5,551,1014.214 516,0814.50 Operating tcoms 	- 	Canadian Lines 

UnitedStatesLines Dr. 1,1478,1445.35 1,21414,808.78 

Total Dr. 7,029.5149.59 1,760,893.28 

CAEADIAN PACIIIC RAILWAY CANT 

Operating rsyenua. $140,903,673.48  $143 .517,336.147 
operating expenses 37,389,3143.38 36,616.661.57 
let operating r.vennes 3,5114,3214.60 6,900,6714.90 

Op.rattng income 1,7147,501.82 5,1490,823.142 


