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Canadian railways earned $29,600,004 in May compared with $25,444,754 in May last year. This was 
an increase of 4,235,250 or 16.6 per cent. Operating expenses increased by $1,075,045, or 4.5 per cent and 
the operating Income increased by $3,094,104, or from $95,639 in 1958 to $3,189,745. Revenue freight traffic 

increased by 35 per cent and passenger traffic meastmed in passenger miles was heavier than in 1938 by 5.2 

per cent. Total gay roll increased from $15,847,892 to $16,250,197 but the number of employees decreased 

from 123,576 to 121,294. For the five months, January - May, gross revenues increased from $124 ,240,ll6 in 

1938 to Zl27y O2Ov44O and the operating Income from a debit of $2,738,628 to a credit of $2 9 539,282. 

CANADIAN NATIONAL RAILWAYS Canadian lines showed an increase in gross revenues from $12,034,946 

in 1958 to $14,445,966, or of 20 per cent. Operating expenses were heavier by 6.7 per cent and the operating 

income was increased by $1,530,014 or from a debit of $753,900 to a credit of $796,114. Freight traffic 

increased by 35 per cent but passenger traffic declined by 2 per cent. The lines in the United States, with 
the exception of the New England lines, showed increased gross revenues and operating Incomes. System gross 

revenues increased from $13,909,678 to $16,842,266 and the operating income increased from a debit of 

$1,089,754 to a credit of $789,785. For January - May, system gross revenues increased from $69,057,315 to 

$72,492,009 and the operating income debit was redueed from $8,119,303 to $3,878,676. 

CANADIAN PACIFIC RAILWAY COMFANY Gross revenues for May rose from $10,658,559 in 1938 to 
12,076,469, or by lb per cent. Operating expenses were decreased by $57,158 and the operating Income Increased 

from $422,119 to $1,906,956. Preight traffic Increesed by 36 per cent and passenger traffic by 17 per cent. 

The pay roll was reduced by $131,868 or 2 per cent and the number of employees was reduced by 4,002 or 7.9 per 

cent. For January - May, prose revenues increased from $51,562,232 to $51,867,562 and the operating income 
from $2,169,621 to $4,288,026. 

12/8/39. 	 Price per year 50 cents. 



SUBJECT TO REVISION 	 OPtATING REVENIJS, EXYENSES AND STATISTICS OF CANADIAN RAILWAYS 

MA!, 1939 

ALL RAILWAYS CANADIAN NATIONAL RAILWAYS CANADIAN PACIFIC RAILWAY CO. 

1939 1938 1939 1938 1939 1938 

OPtATTNG REVENUES  

Freight $23,454,234 $19,469,888 $11,253,473 $ 9,031,172 $ 9,542,806 $ 8,280,451 

PaBenger 2,717,416 2,645,219 1,204,539 1,202,406 1,227,120 1,138,875 

Mail 602,590 561,653 252,148 240,385 308,495 280,390 

;eBa 1,301,867 1,029,174 x 	891,632 x 	719,347 323,369 260,228 

ther pasengr train 320,066 310,069 125,436 102,394 185,631 197,068 

Water line 194,859 97,858 . . . . . . 121,814 80,438 

All other 1,088,972 1,310,893 716,738 739,242 267,234 421,089 

ta1 Railway Operating Revenues 29,680,004 25,444,754 x 14,443,966 x 12,034,946 12,076,469 10,658,559 

OPERATING EXPENSES  

Maintenance of way and 8tructures $ 5,274,862 $ 5,002,398 $ 2,991,608 $ 2,564,795 $ 1,738,892 $ 2,029,618 

ainteriance of eqiIent 5,879,775 5,889,899 3,112,297 3,132,539 2,274,727 2,354,384 

'raffic 1,083,230 1,098,284 384,684 400,182 628,897 634,280 

Transportation 11,527,878 10,790,187 1 	6,132,173 5,715,261 4,425,044 4,162,521 

Miscellaneous operatiofl8 285,949 290,445 85,682 87,093 159,522 158,059 

General 1,265,981 1,187,791 632,268 585,134 509,320 488,760 

Trans. for investment 56,734 73,108 38,473 19,251 16,501 50,563 

Total Railway Operating Expenses 25,260,941 24,185,896 13,300,239 12,465,773 9,719,901 9,777,059 

OPATIIG I!4COME 

Net operating revenue $ 4,419,063 $ 1,258,858 $ 1,143,727 Dr.$ 430,827 $ 2,356,588 $ 	881,500 

Ri1way tax accrual8 787,816 771,175 348,735 343,507 367,439 363,443 

ifire of equlpuent Dr. 	307,770 Dr. 	275,831 Dr. 	10,049 Cr. 	37,736 Cr. 	5,642 Dr. 	33,383 

Joint facilities rents Dr. 	133,734 Dr. 	116,213 Cr. 	11,171 Cr. 	2,698 Dr. 	87,815 Dr. 	62,555 

Operating income 3,189,743 95,639 796,114 Dr. 	733,900 1,906,956 422,119 

OPtATING STATISTICS 

Average miles of road operated 	 42,811.77 42,815.18 21,964.45 21,950.46 17,170.50 17,185.90 

No. of tons carried 	(Rev.Fr.) 	7,590,216 6,395,629 3,010,482 2,542,588 2,708,908 2,288,397 

No. of tons carried one mile 	thousands 	2 1 431,109 1,798,332 1,148,323 851,077 1,092,391 780,815 

No. of tons carried one mile 	(All Fr.) 2,763,183 2,059,051 1,336,310 986,340 1,229,257 901,579 

Gross ton miles, exclusive of locomotive and 

tender 	(thousands) 6,338,061 4,989,319 3,055,256 2,411,941 2,699,737 2,074,080 

No. of revenue passengers carried 1,532,447 1,307,788 734,286 644,881 618,393 463,671 

No. of revenue passengers carried one mile 
(thousands) 134,090 127,504 58,958 60,143 62,062 53,151 

Freight train miles 4,090,234 3,579,867 2,026,297 1,747,210 1,671,885 1,486,024 

Passenger train miles 2,985,188 2,883,443 1,371 9 787 1,313,670 1,371,296 1,321,286 

Total train miles (Rev. & Nen.rev.) 7,190,798 6,557,395 3,468,902 3,114,422 3,079,079 2,838,320 

Freight car miles - loaded 102,137,584 86,417,177 50,262,525 42,288,804 41,840,069 35,263,286 

Freight car miles - empty 50,390,559 37,644,476 22,424,515 17,202,902 22,157,128 16,742,889 

Passenger train car miles 23,100,205 22,080,334 10,789,754 10,441,532 10,060,337 9,472,294 

Total amowit of pay-roll $16,250,197 $15,847,692 $ 8,843,252 $ 8,347,790 $ 6,358,900 $ 6,490,768 

Number of employees 121,294 123,576 67,342 66,006 46,477 50,479 

Pay-roll chargeable to ry. operating expenses $15,417,243 $16,068,015 $ 8,213,999 $ 7,728,108 $ 6,224,956 $ 6,381,028 

DAILY A1TAGES PER MILE OF ROAD OP5ATED 

Operating revenue 8 22.37 $ 19.17 $ 21.21 $ 17.59 $ 22.69 $ 20.01 

Operating expenses $ 19.04 $ 18.22 $ 19.53 $ 18.32 $ 18.26 $ 18.35 

No. of tons moved one mile (Rev.Fr.) 1,833 1,355 1,686 1,251 2,052 1,466 

No. of tons moved one mile (Al]. Fr.) 2,083 1,551 1,963 1,450 2,309 1,692 

of rev. passengers carried one mile 101 96 87 88 117 100 
--- 
AVERAGES PER FREIGHT TRAIN MILE 

Freight revenue $ 	5.73 $ 	5.44 $ 	5.55 5.17 $ 	5.77 5.57 

No. of tons of freight (Rev.Fr.) 594.4 502.3 566.7 487.1 653.4 525.4 

No. of tons of freight (ill Fr.) 675.6 575.2 659.5 564.5 735.3 606.7 

Gross ton miles 1,549.6 1,393.7 1,507.8 1,380.5 1,614.8 1,395.7 

Loded freight cars 25.0 24.1 24.8 24.2 25.0 23.7 

• mpty freight cars 12.3 10.5 11.1 9.8 13.3 10.6 
AVERAGES PER PASSENGER TRAIN MILE 

Passenger train revenues $ 	1.66 $ 	1.58 x $ 	1.80 x $ 	1.72 $ 	1.49 $ 	1.42 

Passengers carried 44.9 44.2 43.0 45.8 45.3 40.2 

Passenger cars 7.7 7.7 79 7.9 7.3 7.2 

Aver.ge operating expenses per train mile $ 3.513 $ 	3.69 $ 	3.85 $ 	4.00 $ 	3.16 $ 	5.44 
!verage length of haul (Rev.Fr.) Miles 320.2 281.2 381.4 354.7 403.3 341.2 

Avarege passenger journey 	Milen 87.5 97.5 80.3 93.3 100.4 114.6 

Average tons per loaded freight car mile 27.1 23.8 26.6 23.3 29.4 25.6 

Avr'e freight receipt per revenue ton mile 0.965 1.0B4 .9800 1.061 .8850 1.060 

Average passenger receipt per passenger per mIle 2.0270 2.075 2.0430 1.999 1.977 2.143 

Ratio of operating pay-roll to operating revenues 51.9% 59.2% 56.9% 64.2% 51.5% 59.9% 

Ratio of operating expenses to revenues 
j 	

85.11% 95.05% 92.08% 103.58% 80.49% 91.73% 

x - Includes gross exeas revenue. 
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C;N!DIN NTI0NAL SYSTEM 

(Etean Lines in Canada and United States) 

For the Month of May, 1939 

OPERATING REVENuER 
1939 1938 

Canadian Lines $14,443,966 $12,034,946 

Duluth, Winnipeg and Pacific Railway Company 94,600 86,978 

Grand Trunk 7estern Railroad Company 1,674,311 1,266,645 

Canadian Rational Lines in New England 94,549 96,876 

Central Vermont Railway Inc. 534i640 404,233 

Total $16,842,266 $13,909,678 

OPERATING EXPENSER 

Canadian Lines $13,300,239 $12,465,773 

Duluth, Winnipegand Pacific Railway Company 91,350 104,151 

Grand Trunk Western Railroad Company 1,419,990 1,314,933 

Canadian National Lines in New England 136,714 116,689 

Central Vermont Railway Inc. 420,939 386,716 

Total $15,369,232 $14,388,292 

NET 0PATING REVENUE 

Canadian Lines $ 1,143,727 Dr. $ 	430,827 

Duluth, Winnipeg and Pacific Railway Company 3,250 Dr. 	17,203 

Grand Trunk Western Railroad Company 254,321 Dr. 	28,288 

Canadian National Lines in New England Dr. 	42,165 Dr. 	19,813 

Central Vermont Railway Inc. 113,901 17,517 

Total $ 1,473,034 Dr. $ 	478,614 

OPERATING INCOME  

Canadian Lines $ 	796,114 Dr. 	733,900 

Duluth, Winnipeg and Pacific Railway Company Dr. 	16,782 Dr. 	35,776 
Grand Trk Western Railroad Company 54,608 Dr. 	209,076 

Canadian National Lines in New England Dr. 	84,558 Dr. 	61,659 

Central Vermont Railway Inc. 42,203 Dr. 	49,363 

Total $ 	789,785 Dr. $ 1,089,754 

S U M M A R Y 

For Five Months Ended May 31st 

ALL RAILWAYS 

Operating Revenue8 $127,020,440 $124,240,116 

Operating Expenses 118,343,700 121,115,695 

Net Operating Revenues 8,676,740 5,124,421 

Operating Income 2,539,282 Dr. 	2,758,628 - 

CANADIAN NATIONAL RAILWAYS 

Operating Revenues - Canadian Lines $ 60,321,339 $ 59,550,443 

- United States Lines 12,170,670 9,706,872 

Total 72,492,009 69,057,315 

62,492,976 64,027,782 Operating Epensea - Canadian Lines 
United States Lines 10,402,355 9,938,933 

Total 72,985,331 73,966,715 

Dr. 	2,171,637 Or. 	4,677,339 Net Operating Revenues - Canadian Lines 

- United States Lines 1,678,315 Dr. 	232,061 
Dr. 	493,322 Dr. 	4,90900 Total 

Dr. 	3,915,513 Dr. 	6,285,004 Operating Income - Canadian Lines 

United States Lines 36,837 Dr. 	1,854,299 

- 	Total Dr. 	3,878,676 Dr. 	8,119,303 

CANADIAN PACIFIC RAILWAY COMPANY 
Operating Revenues $ 51,867,562 $ 51,562,232 
Operating Expenses 45,346,612 47,166,408 

Net Operating Revenue 6,529,950 4,395,824 

Operating Income 4,288,026 2,169,621 


