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OPERATING REVENUES, EXPENSES & STATISTICS 

RAILWAYS IN CANADA 

WITH ANNUAL OPERATING REVENUES OF 

$500,000 OR OVER 

FOR TKE MONTH OF MARCH, 1940 

Canadian railways earned $30,145,342 in March as against $25,699,829 in March last year. 

Operating expenses increased from $24,333,201 to $35,643,368 and the operating income was increased 

from $192,464 in 1939 to $3,270,898. Freight traffic was 25 per cent heavier than a year ago and passen-

ger traffic measured in passenger miles increased by 32.4 per cent, although the nisaber of passengers 
increased by only 13.5 per cent; the average journey was 80.9 miles as against 69.4 miles in 1939. 

The pay—roll amounted to $18,083,663 as against $15,285,036 in 1939. For the three months, January, 

Febru.exy and March gross revenues were $90,641,478 as against $72,149,340 and the operating income 

increased from a debit of $1,679,953 to a credit of $9,978,904, an imm'ovement of $11,658,857. 

CANADIAN NATIONAL RAILWAYS; Gross revenues of the Canadian lines increased from $12,067,302 in March 

1959 to $15,117,171 and with operating expenses up by only $948,903 the operating income was $989,084 

as against a debit of $1,119,037. Each of the four United States lines showed larger gross revenues 

and all but the New England lines showed improved operating incomes. The system gross revenues were 

$18,049,624 as against $14,632,661 in 1939 and the operating income was $1,308,280 as against a debit 

of $1,051,218. For the first quarter, system gross revenues increased from $41,197,441 last year to 

$53,374,115 and the operating income increased from a debit of $4,327,619 to a credit of $5,306,407 

an increase of $7,654,026. 

CANADIAN PACIFIC RAILWAY COMPANY: Gross revenues for March were $11 9 501,467 compared with $10,506,240 

in 1939 and with operating expenses up by only $256,078 or 2.7 per cent the operating income increased 

from $773,551 to $1,501 1 561. For January - March, gross revenues were $35,748,120 in 1940 and 

$29,566,514 in 1959 and the operating income was $5,302,489 in 1940 and $1,467,922 in 1939. 

50/5/40. 	 Price per year 50 cents. 



SUBJECT TO REVISION 	 DP.ATING REV2l11ES, EXPENSES MID STATISTICS OF CANADIMI RAILWAYS 

MARCH, 1940 

ALL RAILWAYS CANADIAN NATIONAL RAILWAYS CANADIAN PACIFIC RAILWAY CO. 

1940 1939 1940 1939 1940 1939 

OPATING REVENUES 

Freight $22090,232 $19,951,309 $1-1,096,879 $9,141,633 $8,795,997 $8,185,152 

Pa8senger 3,367,954 2,704,474 1,650,131 1,256,734 1,437,999 1,170,755 

Mall 591,562 597,106 252,886 253,206 294,802 308,570 

pro88 1,577,468 952,653 x 1,213,822 x 	678,390 279,257 193,817 

Other passenger iiain 307,914 287,683 132,950 111,636 165,954 167,253 

Water line 6,781 8,843 ... ...  6,782 8,843 

AU other 1,403,431 1,197,761 770,503 625,703 520,696 475,850 

Total Railway Operating Revena 30,145,342 25,699,829 x15,117,171 x12,067,502 11,501,467 10,50,240 
OPERATING EXPENSES 

Maintenance of way and 8trllctmes 4,294,849 L 3,941,248 2,617,147 2,420,114 1,290,191 1,150,763 
Maintenance of equirnent 6,451,721 6,072,651 3,343,300 3,101,404 2,569,460 2,417,522 

Traffic 840,441 1,061,784 404,609 362,001 362,463 609,064 

Transportation 12,408,114 11,707,725 6,680,305 6,235,356 4,647,850 4,455,536 

UisceUaneow operations 	 . 332,311 283,401 99,713 82,834 186,444 163,564 
Genera]. 1,382,675 1,281,671 674,634 644,159 573,770 511,128 
Trans. for investment Cr. 	66,743 Cr. 	15,279 Cr. 	18,300 Cr. 	13,363 Cr. 	48,316 Cr. 	1,783 
Total Railway Operating Expenses 25,643,368 ,L 24,333,201 13,801,408 12,852,505 9,571,892 9,315,814 

OPERATING INCOME 

Net operating revenue 4,501,974 ,L 	1,366,628 1,315,763 Dr. 	785,203 1,929,575 1,190,426 

Railway tax accria1s 882,887 776,575 347,608 348,135 404,102 361,480 

Hire of equipnent Dr. 	237,295 I. 	292,631 Cr. 	27,619 Cr. 	4,952 Cr. 	20,989 Cr. 	4,967 
Joint facilitio8 rent8 Dr. 	110,896 Dr. 	104,958 th. 	6,690 Cr. 	9,349 Dr. 	44,901 Dr. 	60,362 

Operating Income 3,270,898 ,' 	192,464 989,084 Dr. 1,119,037 1,501,561 773,551 

OPERATING STATISTICS 

Average miles of road operated 	 42,740.70 42,833.98 21,899.58 21,970.16 17,166.50 17,187.00 
No. of tons carried 	(Rev.Fr.) 	7,156,300 6,355,312 2,854,220 2,558,876 2,353,458 2,165,036 
No. of tons carried one mile (Rev.Fr.) thousands 2,559,486 2,054,228 1,258,576 983,982 1,065,190 885,177 

No. of tons carried one mile (AU Fr.) thousands 2,890,792 2,317,902 1,451,648 1,136,025 1,197,955 974,442 

GrOss ton miles, exclusive of locomotive 

and tender (thousands) 	 6,770,445 5,634,374 3,326,113 2,725,041 2,697,122 2,256,364 
No. of revenue passengers carried 	 2,071,927 1,824,898 1,070,795 915,700 812,687 738,475 

No. of revenue pass. carried one mile (thousands) 	167,634 126,614 83,413 60,636 71,159 53,857 

Freight train miles 	 4,488,921 4,019,842 2,253,415 1,991,411 1,758,448 1,597,358 
Passenger train miles 	 2,953,541 2,982,913 1,389,671 1,394,244 1,330,397 1,341,975 
Total train miles (rev. and non-rev.) 	 7,655,355 7,187,404 3,766,118 3,501,944 3,167,247 2,997,333 
Freight car miles - loaded 	 110,616,750 96,367,192 54,495,876 47,194,703 43,157,692 37,528,049 
Freight car miles - eiapty 	 52,478,600 41,217,007 24,278,546 18,762,804 20,943,548 16,254,336 
Passenger train car miles 	 22,870,603 22,157,708 11,026,466 10,590,019 9,704,063 9,393,593 

Totel amount of pay-roll 	 $16,085,665 / 	15,285,036 $8,856,685 $8,15,203 $6,208,727 $5,974,839 
Nwnber of employee8 	 120,117 ,L 	117,123 67,996 67,355 45,263 43,027 
Pay-roll chargeable to ry. operating expenses 	$15,167,547 1 $14,622,460 $8,187,380 7,762,677 $6,027,412 $5,921,115 
DAILY AVERAGES PER MILE OF ROAD OPER.ATED 

$22.75 19..35 $22.27 $17.72 $21.31 $19.72 Operating revenue 

Operating expenses $19.35 $18.33 $20.33 $18.87 $17.99 $17.48 
No. of tons moved one mile (Rev.Fr.) 1,932 1,547 1,854 1,445 2,002 1,661 
No. of tons moved one mile (Al]. Fr.) 2,182 1,746 2,138 1,668 2,251 1,829 
No. of rev. passengers carried one mile 127 95 123 89 134 101 
AVERAGES PER F1EIG}{T TRAIN MILE 
Freight revenue 5.10 44.96 $4.92 $4.59 $5.00 $5.12 
No. of tons of freight (Rev.Fr.) 570.2 511.0 558.5 494.1 605.8 554.2 
No. of tons of freight (All Fr.) 644.0 576.6 644.2 570•5 681.3 610.0 

Gross ton miles 1,508.3 1,401.5 1,476.3 1,368.4 1,533.8 1,412.6 
Loaded freight cars 24.6 24.0 24.2 23.7 24.5 23.5 
Empty freight cars 11.7 10.3 10.8 9.4 11.9 10.2 
A1TJRAGES PER PABSF2G1R TRAIN MILE 

Passenger train revenues $1.98 4ki.52 x 	$2.34 x 	$1.65 $1.64 $1.37 
Passengers carried 56.8 42.4 60.0 43.5 53.5 40.1 
Passenger cars 7.7 7.4 769 7.6 7.3 7.0 
Average operating expenses per train mile $3.35 $3.39 $3.66 $3.37 $3.02 
Average length of haul (Rev.Fr.) Lilies 357.3 323.2 44160 384.5 452.6 405.1 
Average passenger journey 	Miles 80.9 69.4 77.9 66. 2. 87.6 72.9 

Average tons per loaded freight car mile 26.1 24.1 	1 26.6 24.1 27.8 26.0 
Avere freight receipt per revenue ton mile 	.894 .971 .882 .929w .8260 
AVeraGe peEsenger receipt per passenger per mile 	2.009 2.1Z6 1.978 2.0730 2.021 2.174 
Ratio of operating pay-roll to operatthg revenues 	50.5% 56.9% 54.2% 64.3% 52.4% 56.4% 
Ratio of operating expenses to revenues 	 85.07% 94.68% 91.30% 106.51% 85.22% 88.67% 

Reviec1. 	 x - Includes gross express revenue. 
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For the Month of March, 1940. 

0PATING REV12UES 1 9 4 0 1 9 3 9 
$15,117,371 $12,067,302 Canadian Lines 

Duluth, Winnipeg and Pacific Railway Company 108,650 101,707 

Grand Trunk Western Railroad Company 2,141,083 1,883,944 

Canadian Notional Lines in New England 129,876 114,990 

Central Vermont Railway, Inc. 552,844 464,718 

Total 18,049,624 14,632,661 

0PATING EXPENSES 
Canadian Lines $13,801,408 $12,852,505 

Duluth, Wiei.tpeg and Pacific Railway Company 94,956 99,243 

Grand Trunk Western Railroad Company 1,577,268 1,530,246 

Canadian National Lines in New England 143,115 118,516 

Central Vermont Railway, Inc. 429,880 426,551 

Total 16,046,647 15,027,061 

NET 0PATING REV21UE 
Canadian Lines $1,315,763 Dr. 	$785,203 

Duluth, Winnipeg and Pacific Railway Company 15,694 2,464 

Grand Trwik Western Railroad Company 563,795 353,698 

Canadian National Lines in New England Dr. 	13,239 Dr. 	3,526 

Central Vermont Railway, Inc. 122,964 38,167 

Total 2,002,977 Dr. 	394,400 

OPEAT1NG INCOME 

Canadian Lines $989,084 Dr. 	$1,119,037 
Duluth, Winnipeg and Pacific Railway Company Dr. 	13,747 Dr. 	23,524 

Grand Trunk Western Railroad Company 346,676 159,948 

Canadian National Lines in New England Dr. 	74,883 Dr. 	46,501 

Central Vermont Railway, Inc. 60,950 Dr. 	22,304 

Total 1,308,280 Dr. 	1,051,218 

SUMMARY 

For Three Months Ended March 31 

ALL RAILWAIR 

Operating Revenues $90 ,e4l ,478 $72,149,340 

Operating 1penaee 76,920,024 70,177,161 

Net Operating Revenue 13,721,454 1,972,179 

Operating Income 9,978,904 Dr. 	1,679,953 

CANADIAN NATIONAL RAILWAYS 
Operating Revenues 	- Canadian Lines $44,648,099 $53,776,947 

United States Lines 8,726,016 7,420,494 

53,374,115 41,197,441 Total 

$41,156,016 $37,137,595 Operating Expenses 	- Canadian Lines 

United States Lines 6,780,].58 6,349,784 

47,936,154 43,487,379 Total 

$3,492,085 Dr. 	$3,560,648 Net Operating Revenue - Canadian Lines 

United States Lines 1,945,878 1,070,710 

5,437,961 Dr. 	2,289,938 Total 

$2,445,786 Dr. 	$4,415,251 Operating Income 	- Canadian Lines 

United States Lines 860,621 87,652 

3,306,407 Dr. 	4,327,619 Total 

CANADIAN PACIC RAILWAY COMPANY 
Operating Revenues 	 $35,748,120 $29,566,514 

Operating lxpenaae 	 29,122,909 26,795,328 

Wet Operating Revenue 	 6,625,211 2,773,186 

Operating Income 	 5,302,489 1,467,922 


