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Gross revenues of railways for August amounted to $57,408,735 as against 129,774,063 for August, 

1939. This was an increase of $7,634,672 or 25.6 per cent. With operating expenses up by $1,186,486 the 
operating income was increased from $1,428,554 to $5,166,490. Tons of revenue freight carried increased 

by 81.5 per cent over leet year's but ton miles were greater by only 24.8 per cent and the average haul 

dropped from 356 miles to 519 miles. A lighter movement of weetern grain was the chief factor in this de-
cline. Passenger trafric measured in passenger mile. was 37.9 per cent heavier than in 1939. 

Total pay roll increased from $17,117,992 to $18,188,150 or by 6.8 per cent for an increaee of 

8 0 711 employees or 5.2 per cent. 
For January - August gros, revenues increased from $210,749,563 in 1939 to $267 9 907,091 and the 

operating income increased from $5,096,808 to $87,681,485. 

CANADIAN NATIONAL RAILWAYS: Gross revenues of Canadian lines for August increased to $18,443,497 
from $14,012,147 in 1959. Operating expenses were heavier by $1,757 2 145 and the operating income increased 

by $2,591,138 or from $66,602 to $2,658,340. 

The New Znglsnd lines showed a decrease in gross revenues and . larger debit operating ineome, 

but the other three lines in the United States showed improvements, especially the Grand Trunk Western, and 

the system groes revenues increased from $16, 555,456 in 1939 to $21,220,188 and the operating income increa.d 

from a debit of $44,500 to a credit of $2,882,491. 

For the first eight months of the year system gross revenues increased from $119,600,654 to 

$167,296 0 771 and the operating income from a debit of $5,047,886 to a credit of $18,206,494, an improvement 
of $23,254,380. 

CANADIAN PACIFIC RAILWAY COMPANY: Gross revenues for August increased from $12,747,008 in August, 

1939,to $15,585,602. Operating expenses increased from $11,366,851 to $12 0 368,770 and the operating income 
from $905,950 to $2,263,597. Freight traffic measured in ton mile, increased by 14.1 per cant and passenger 

miles increased by 41.5 per cent. 

For January - August gross revenues were $106,608,344 in 1940 and $66,8472545  in 1939 and the 

operating income increased from $6,883,456 to $17,304,456. 

1/11/40 	 Price per year 60 cents. 
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- 	ALL RAILWAYS CANADIAN NATIONAL RAILWAYS CANADIAN PACIFIC RAILWAY CO. 

1940 1939 1940 1939 1940 1939 

OPERATING RvNui!2 

Fmlght $28,067,657 $22,241,115 $13,858,117 $10,470,648 $11,544,669 $9,479,790 
PaBeenger 4,610,776 3,494,012 2,127,823 1,508,459 2,143,116 1,578,332 
b.i]. 572,514 572,563 251,579 250,520 279,451 281,272 
Exprea8 1,626,717 1,165,587 x 1,086,627 x 	790,600 442,485 287,338 
Other pa88enger train 469,025 459,860 198,870 189,647 261,091 260,750 
Water Line 322,171 229,579 - - 227,672 172,646 
All other 1,739,875 1,611,347 920,481 802,273 685,118 686,880 
Total Rai].way Operating Revenues 37,406,735 29,774,063 x18,443,497 x14,012,147 15,583,602 12,747,008 
0PER1,TING UPENSES  

Maintenaxxe of way and atruetures 6,792,710 6,233,363 3,628,804 3,260,490 2,480,815 2,497,481 
maintenance of equij.ent 7,639,079 6,210,118 3,463,274 3,026,513 3,652,249 2,724,166 
Traffic 860,099 1,077,093 400,689 381,131 399,803 635,832 
Transportation 	 15,092,780 11,841,066 7,051,915 6,174,103 4,940,927 4,731,581 
Miacellaneous operations 	 514,096 454,44 159,074 129,927 304,594 270,529 
General 	 1,396,545 1,303,692 691,098 679,279 590,382 514,616 
Trans. for investment 	Cr. 	45,312 Cr. 	66,145 Cr. 	44,757 Cr. 	58,491 - Cr. 	7,374 
Total Railway Operating Expenses 30,239,997 27,053,531 15,350,097 13,592,952 12,368,770 11,366,831 

OPERATING INCOME  

Net operating revenue 7,168,738 2,720,532 3,093,400 419,195 3,214,832 1,380,177 
Railway tax accruals 1,522,384 841 0 903 347,608 349,420 880,515 382,579 
Hire of equi.ent Dr. 	546,034 Dr. 	309,531 Dr. 	69,686 Cr. 	2,774 Dr. 	6,804 Dr. 	7,312 
Joint facilities rents Dr. 	133,830 Dr. 	140,564 Dr. 	17,766 Dr. 	5,947 Dr. 	63,916 Dr. 	84,336 
Operating income 5,166,490 1,428,534 2,658,340 66,602 2,263,597 905,950 
QPERATING STATISTICS 

Average Miles of road operated 	42,694.43 42,754.55 21,866.71 21,907.25 17,155.1 17,170.5 

No. of tons carried 	(Rev.Fr.) 	9,363,448 7,121,412 3,922,359 2,814,882 3,279,524 2,641,391 
No. of tons carried one mile (Rev.Fr.)thousands 	2,987 9 351 2,393,788 1,470,486 1 3-077,778 1,284,375 1,125,556 

No. of tons carried one mile (All Fr.)thousands 	3,371,296 2,774,235 1,692,574 1,252,943 1,439,963 1,325,396 
Gross ton miles, exclusive of locomotive 

and tender 	thousands 	7,540,948 6,474,501 3,809,149 2,998,294 3,106,669 2,932,002 
No. of revenue passengers carried 	1,997,889 1,660,459 1,017,845 808,691 779,703 603,568 

No • of revenue passengers carried 

one mile 	thousands 248,099 179,871 113,816 77,597 116,515 82,464 

Freight train miles 4,773,539 4,253,327 2,457,388 2,071,587 1,909,004 1,809,192 

Passenger train miles 3,447,004 3,362,935 1,587,897 1,503,446 1,612,457 1,604,255 

Total train miles (rev. and non-rev.) 8,427,644 7,803,601 4,191,758 3,718,019 3,565,391 3,446,351 

Freight car miles - loaded 121,061,550 101,868,020 61,247,763 48,143,584 48,843,088 44,121,948 

Freight car miles - empty 58,046,146 56,582,981 28,894,120 25,284,418 24,145,267 26,751,226 

Passenger train car miles 	29,096,421 27,733,912 13,765,288 12,853,404 13,085,224 12,419,890 

Total amount of pay roll 	18,188,150 17,117,992 10,337,689 9,499,743 6,704,520 6,568,091 

Nuiber of employees 	 135,270 128,559 79,142 73,677 47,987 47,404 

Pay roll chargeable to ry. operating expenSe8 	17,004,849 15,932,438 9,596,780 8,624,726 6,555,506 6,327,078 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
Operating revenue $28.26 $22.46 $27.21 $20.63 $29.31 $23.95 

Operating expenses $22.85 $20.41 $22.64 $20.02 $23.26 $21.35 

No. of tons moved one mile (Rev. Fr.) 2,257 1,806 2,169 1,587 2,415 2,115 

No. of tons moved one Mile (All Fr.) 2,547 2,093 2,497 1,845 2,708 2,490 

No. of rev. passengers carried one mile 187 136 168 114 219 155 

AVERAGES PER FREIGHT TRAIN MILE 

Freight revenue $5.88 $5.23 $5.64 $5.05 $6.05 $5.24 

No. of tone of freight (Rev.. Yr.) 625.8 562.8 598.4 520.3 672.8 622.1 

No. of tons of freight (All Fr.) 706.2 652.2 688.8 604.8 754.5 732.6 

Gross ton miles 1,579.7 1,522.2 1,550.1 1,447.3 1,627.4 1,620.6 

Loaded freight cars 25.4 24.0 24.9 23.2 25.6 24.4 

Empty freight cars 12.2 13.3 U.S 12.2 12.6 14.8 

YERAGE$ P1:R PASSENGER TRAIN MILES 

Passenger train revenues $2.11 $1.69 x 	$2.31 x 	$1.82 $1.94 $1.50 

Passengers carried 72.0 53.5 71.7 51.6 72.5 51.4 

Passenger cars 8.4 8.2 8.7 8.5 6.1 7•7 

Average operating expenses per train mile $3.59 $3.47 $3.66 $3.66 $5.47 $5.30 

Average length of haul (Rev. Fr.) Miles 319.0 336.1 374.9 382.9 391.6 426.1 

Average passenger journey 	Miles 124.2 108.3 111.8 96.0 149.4 136.6 

Average tons per loaded freight car mile 27.8 27.2 27.6 26.0 29.5 30.0 

Average freight receipt per revenue ton mile .940.1 .929% .942 .9724 .899$ •842$ 

Average passenger receipt per passenger per mile 1.858 1.943 1.870 1.9440 1.8390 1.9140 

Ratio of operating pay rofl to operating revenues 45.5% 53.5% 50.9% 61.6% S2.1% 49.6% 

Ratio of operating expenses to revenues 80.04% 90.86% 85.25% 97.01% 79.57% 89.17% 

Revised. 
x - Includes gross express revenue. 
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CANADIAN NATIONAL 5TSTE 

(Steen Lines in Canada and United States) 

For the Xonth of August,1940 

0PAT1! 	RENURS 
1940 1939 

$18,443,497 $14,012,147 Canadian Lines 
Duluth, Winnipeg and Pacific Railway Company 125,170 109,577 

Grand Trunk Western Railroad Company 1,969,490 1,591,856 

Canadian National Lines in New England 105,265 131,096 

Central Vermont Railway, Inc. 575,766 504,778 

Tota.1 $21,220,188 $16,555,456 

OPERATING EXPENSES 
Canadian Lines $15,350,097 $15,592,952 

Duluth, Winnipeg and Pacific Railway Company 106,148 99,434 

Grand Trunk Western Railroad Company 1,512,956 1,447,868 

Canadian Rational Lines in New England 152,569 144,228 

Central Vermont Railway, Inc.  450,257 432,773 

Total $17,552,007 $15,717,255 

NET OPERATING REVENUE 
Canadian Lines $ 5,095,400 $ 	419,195 

Duluth, Winnipeg and Pacific Railway Company 19,022 10,143 
Grand Trunk Western Railroad Company 456,554 145,988 

Canadian National Lines in Jew England Dr. 	27,304 Dr. 	7,128 

Central Vermont Railway, Inc. 126,529 72,005 

Total $ 5,668,181 $ 	638,203 

OPENATINS flCOME 

Canadian Lines $ 2,658,340 $ 	66,602 
Duluth, Winnipeg and Pacific Railway Company Dr. 	2,614 Dr. 	9,869 

Grand Trunk Western Railroad Company 241,991 Dr. 	59,582 
Canadian National Lines in New England Dr. 	78,958 Dr. 	58,862 

Central Vermont Railway, Inc. 65,712 17,211 

Total $ 2,882,491 Dr.$ 	44,500 

SUMMARY 
For Eight Nontha Ended huguat Slat 

ALL RAILWAYS 

Operating Revenues $267,907,091 $210,749,563 

Operating Expenses 217,989,902 195,731,254 

Not Operating Revenue 49,917,189 15,018,109 

operating Income 37,881,485 5,096,808 

CANADIAN NATIONAL RAILWAYS 
Operating Revenues 	- Canadian Lines 154,628,125 100,407,540 

United States Lines 22,688,648 19,193,294 

Total 157,296,771 119,600,654 

115,586,219 102,552,717 Operating Expenses 	- Canadian Lines 
United States Lines 11,889,703 16,700,145 

155,255,922 119,252,922 Total 

19,241,904 Dr. 	2,145,43? Not Operating Revenue-Canadian Lines 
United Statee Lines 4,798,945 2,493,149 

24,040,849 547,712 Total 
16,216,958 Dr. 	4,949,545 Operating Income 	Canadian Lines 

United States Lines 1,989,538 Dv. 	98,541 

Total 18,206,494 Dr. 	5,047,886 

CANADIAN PACIFIC RAILWAY COMPANY 

Operating P.evenues 106,606,344 86,847,546 

Operating Expenses 84,060,061 78,305,058 

Net Operating Revenue 22,548,277 10,542,487 
Operating Income 17,504,436 6,885,456 


