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The earnings of Canadian railsayz for June ut 669,661,147 was a new high record, exceeding the Jun., 
1944, revenues b: $2,851,143 and the previous record made in August, 1941, by i46,229. Passenger revenue was 

less than in 1944 by 235,465 and has been exceeded in cix other months, but freight revenues increased by 

$2,613,387 over June, 1944, and was exceeded only in November, 1943, and March and October, 1944. 
Operating expenses increased from 49, 504,077 in 1944 to j52, 747,889, and the operuting income was 

increased from 412 v 577,194 to 13,409,870, taxes being reduced by a,120,028 and hire of equipment and joint 

faci Utica rents also showing decreases 

Freght traffic meaoueed in revenue ton miles was heavier than in 1944 by 8.5 per cent and was 
50,382,000 ton miles or 0 . 86  per cent above the previous record made in November, 1943, and was 5J tines the 
June, 1939 volune. Pascen:er miles declined from 1944 traffic by 2.6 per cent, but passenger train wiles 

increased by 4.2 per cent and passenger train car milec by 4.3 per cent. The nunbor of employees increased 
frrm 167,048 tn 171,159 or by 2.5 per cent, and the total pay roll increased from 29,109,344 (adjusted for 

rate increases) to $29,924,717 or by 2.8 per cent. 

The average freight haul was increased from 372 to 404 miles and the average passenger journey from 

130 to 141 mfle, but after deducting commuter traffic the average journey  was the same in 1944 and 1945 at 
157 miles. 

For the six months gross revenues declined from j383,126,924 in 1944 to 380,134,393, operating 

expenses increased from $294,759,777 to $506,051,150 and the operating income was reduced from 61,94l,780 to 

$.53,332,324. The 1944 expenses do not inciwle all wages earned under the increased rates awarded in July, 1944. 

The total pay roll originally reported for January to June, 1944, was 4$9,238,918 as against the restated 

arount of $171,495,397, a difference of $12,256,479. Some of this was chargeable to capital account but the 
greeter pert was chargeable to operating expenses and, consequently, if the accounts for both years were on the 
came basis the operating Income for the first half of 1945 would chow an increase over that for 1944 instead of 

a decrease. 
CANADIAN NATIONAL MIIJIAI5s Operating revenues of Canadian line. Increased from $33,212,700 in June, 

1944 0  to $55,398, 500, operating expenses incroaaed from 425,661,807 to $26, 843,164 and the operating income was 
increased from $7,025,024 to $8,039,171. The United States line, showed Increased revenues and expenses but 

decreased operating income, raining the system operating revenue to $59,657,000 and the operating income to 

$8,368,414 from $37,389,000 and $7,466,484 respectively for June, 1944. For January - June system operating 

revenues were increased from $215,579,000 in 1944 to $213,869,000, operating expenses were increa.d from 

$172,596,000 to $74,471,C00 and the operating income was reduced from 55,200,385 to 33,783,549. 
CANADLPN PACIFIC 2AILAX OOMPANIs Operating revenues were increased to 28,154,266 from $26,885,319 

in June, 1944. Operating expenses were increased from i19,316,865 to $21,463,748 and, dea mainly to a reduction 

in taxeS of $844,887, the operating income was increased from $4,535,457 to $4,652,677. For January - Jun. 
operating revenue was reduced from $155,369,104 in 1944 to $155,263,935, operating expenses were increased from 
$115,988,116 to $126,619,979 and the operating income was reduced from $22,680,415 to $17,219,998. 

6/9/45 	 Price per year 50 cents. 



Subject to Revi1on 	 OPERATING £WVENUES. EXPNNSES AND STi.TITICS Ok CANIWLIN RAILWAYS 
JUNE, 194.5 

ALL RAILWAYS GANAIJIAN NATIONAL RAILIAY3 CANADIAN PAGIIIC ftiILW11' CO. 

1945 1944 1945 1944 1945 1944 

OPERATING REVUES 
Freight $ 49,973,754 4 47,462,347 25,241,000 23,260,300 6 19,763,343 18,999,276 

Passenger 11,954,293 12,189,776 5,924 0 000 6,004,900 5,329,44 5,119,003 

Mail 659,12 661,552 287,?90 292,797 325,523 320,425 

Bpress 2,692,676 2,287,078 1,848,489 1,548,525 675,48 572,436 

Other passenger train 1,126,072 1,084,834 441,071 435,675 667,319 627,36 

Water line 311,417 312,970 ... ••• 139,753 136,573 

All other 3,143,643 3,011,447 1,656,650 1,670,303 1,253,436 1,110,070 

Tot&1 RAilway Opertt1ng Revenues 69,861,147 67,010,004 35,398,500 33,212,700 28,14,266 26,885,319 

OPERATING EXPENSES 
?&dntennce of way and structures 12,962,254 12,286,734 6,373,818 6,280,628 5,39,998 4,751,069 

Maintenance of equIpnent 3-1,511,789 11,373,713 5,620,314 5,847,596 4,955,081 4,567,181 

Tra-ffic 917,526 891,982 441,452 437,242 395,693 373,274 

Transportation 23,613,848 21,720,956 12,663,415 11,541,459 9,041,646 8,220,226 

Miscellaneous operations 1,340,096 1,090,731 510,419 429,150 751,448 595,902 

General 2,402,376 2,131,961 1,235,746 1,125,732 979,882 811,153 

Total Railway Operating Expenses 52,747,889 - 49,504,077 26,843,164 25,661,807 21,465,748 19,316,805 

OPERATING INCOME 
Net operating revenue 17,113,258 17,505 0 927 8,555,336 7,550,893 6,690,518 7,568,514 

Railway tax accruals 2,740,431 5,860,459 313,370 323,442 1,956,837 2,801,724 

Hire of equipment Dr. 	749,004 Dr. 931,044 Dr. 223,722 Dr. 215,681 Dr. 	8,996 Dr. 144,767 

Joint facIlities rents Dr. 	123,953 Dr. 137,250 Cr. 	20,927 Cr. 	13,254 Dr. 72,008 Dr. 	83,566 

Operating income 13,499,670 12,577,194 8,039,173. 7,025,024 4,652,677 4,530,457 

OPERATING STATISTICS 
Averrge miles of road operated 42,588.34 42,528.31 21,776.16 21,769.55 17,027.7 17,035.2 

No. of tons carried 	 (Rev.Fr.) 14,642,565 14,679,432 6,072,323. 5,973,493 4,894,194 4,792,178 

No. of tons carried one mile 	H" 	Thous. 5,918,514 5,457,150 2,308,178 2,575,767 2,583,113 2,309,118 

No. oZ tons carried one mile 	(Al]. Fr.) 	" 6,411,518 5,879,512 5,106,866 2,801,780 2,767,743 2,435,998 

Gross ton miles,oxcl.of locomotive & tender 	" 12,780,673 12,051,559 6,139,970 5,735,209 5,413,496 4,973,318 

No. of revenue passengers carried 4,406,695 4,901,142 2,563,356 2,872,315 1,486,054 1,571,624 

No. of revenue passengers carried one mile 621,605 638,357 311,186 521,253 276,678 264,895 

Freight train miles 6,888,246 6,653,614 3,319,248 5,199,095 2,965,431 2,803,577 

Passenger train miles 5,909,431 3,753,610 1,893,185 1,789,896 1,749,240 1,693,012 

Total train miles (Rev. and Non Rev.) 11,127,712 10,702,917 5,401,212 5,171,475 4,823,893 4 0 569,460 

Freight car miles - loaded 187,198,150 177,576,233 91,791,741 85,655,838 76,657,050 71,844,626 

Freight car miles - empty 99,525,856 88,254,452 39,564,907 40,870,310 39,697,402 35,837,334 

Passenger train car milos 38,432,336 36,855,611 19 $ 06,070 16,245,596 16,414,521 15,860,751 

tal amount of pay roll 29,924,717 /29,109,334 16,197,894 15,777,767 $ 11,786,505 $ ,11,312,930 

Number of employees 171,159 167,048 94,700 93,583 65,604 62,723 

Pay roll chargeable to ry. 3perating expenses $ 27,967,75.6 4 	25,333,080 14 0 882,677 $ 13,591,511 $ 11,225,825 $ 	9,961,369 

DAILY AVERAGES PER MILE OF ROAD OPERATED  

Operating revenue $54.68 452.52 54.19 $50.86 $55.11 $52.61 

Operating expenses $41.29 456.80 $41.09 $39.29 $42.02 $37.80 

NO. of tons moved one mile (Rev.Fr.) 4,632 4,277 4,299 3,944 5,057 4,518 

No. of tons moved one mile (All Fr.) 5,018 4,608 4,756 4,290 5,418 4,884 

No. of revenue passengers carried one mile 487 500 476 492 542 518 

AVAGE5 PER FREIGHT TRAIN NILE 

Frairht revenue $7.25 47.15 $7.60 7.27 $6.66 $6.78 

No. of tons of freight (Rev.Fr.) 859 820 846 805 871 824 

No. of tons of freight (All Fr.) 931 884 936 876 935 

C'oss ton miles 1,857 1,811 1,850 1,793 1,826 1,774 

Loaded freight cars 27.2 26.7 27.7 26.8 25.9 25.6 

Thipty freight cars 13.0 13.3 11.9 12.8 13.4 12.8 

AVERAGF.S PER PASSENGER TRAIN MILE 

Passenger train revenues i.4.20 4.32 X 	$4.49 I 	$4.63 $4.00 $3.92 

Passengers carried 159 170 164 179 158 156 

Passenger cars 9.8 

$4.74 

9.8 10.2 1002 9.4 94 

Average operating expenses per train mile 4.63 $4.97 $4.96 $4.45 $4.25 

Average length of haul (Rev.Fr.) Miles 404 572 462 451 528 482 
Averge passenger Journey 	Miles 141 130 121 112 186 169 

Average tons per loaded freight car mile 34.2 33.1 53.8 52.7 56.1 54.7 

Average freight receipt per revenue ton mile 0.8444 0.8701 0.8991 0.905 0.7851 0.8251 
Average passenger receipt per passenger per smile 1.9231 1.9101 1.904 1.8691 1.9261 1,9521 

Ratio of operating pay roll to operating revenues 40.0% 37.8% 42.0% 40.9% 39.9% 57.1% 

Ratio of operiting expenses to revenues 75.50% 73.86% 75.85%1 77.27%1 76.24% 

/ Revised. 	 X - Inclxiee gross express revenue. 

JUNE,1945. 
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OPERATING RVERUES 

1945 1944 

Canadian Lines 	 $ 35,398,500 $ 35,212,700 
United StatesLinea 	 4,258,500 4,176,300 

Total 39,657,000 57,389,000 

OPERATING EXPERSES 
Canadian Lines 	 26,843,164 25,661,807 
United States Lines 	 3,465,856 3,292,193 

Total 30,309,000 28,954,000 

NET OPERATING REVERUE 

Canadian Ljp.es 	 8,555,536 7,550,893 
United States Lines 	 792,664 884,107 

Total 9,348,000 8,435,000 

OPERATING INCOME 

Canadian Lines 	 8,059,171 7,025,024 

United States Lines 	 529,243 441,460 
Total 8,568,414 7,466,484 

SUMMARY 

For Six Months ended June W. 1945 
ALL RAILWAYS 

Operating Revenues 	 380,134,395 383,126,924 

Operating Ecpenses 	 306,051,150 294,759,777 

Net Operating Revenue 	 74,083,243 88,367,147 
Operating Incone 	 53,332,324 61,941,780 

CANADIAN NATIONAL RAILWAYS 

Operating Revenues 	- Canadian Lines 188,421,500 188,353,900 
United States Lines 25,447,700 25,245,100 

213,869,000 215,579,000 Total 
153,745,753 152,957,870 Operating Expenses 	- Canadian Lines 

United States Lines 20,725,247 19,638,130 
174,471,000 172,596,000 Total 

34,675,547 35,376,030 Net Operating Revenue - Canadian Lines 
United States Lines 4,722,453 5,606,970 

39,398,000 40,963,000 Total 
31,721,654 52,428,857 Operating 	Income 	- 	Canadian Lines 

United States Lines 2,041,895 2,771,546 

Total 33,763,549 35,200,383 

CANADIAN PACIFIC RAIIXAY COMPANY 

Operating Revenues 	 155,263,955 155,569,104 

Operating Expenses 	 126,619,979 115,986,116 

Net Operating Revenue 	 28,643,956 59,380,988 

Operating Income 	 17,219,998 22,680,416 


