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Canadian railways earned 164,731,126 durl.ng March as compared with $59,128,250 in March 1946. 

These earnings have been exceeded in March only in 1944 when the record was $67,123259. Freight revenue 

increased from $45,724,626 in 1946 to $51,550,142 or by 17.9 per cent, and was exceeded only by the October 

1948 freight revenue of $51,604,541. Passenger revenue continued to decline, dropping from $8,619,745 last 

year to $6,355,349 or by 26.3 per cent for a decline in passenger miles of 34.9 per cent. Operating expenses 

increased from $50,016,411 to $35, 705,244 or by 11.4 per cent and the operating income declined from 

$5,556,407 to $5,290,758. The increase in freight traffic was only 5.6 per cent but the average revenue per 

ton mile increased from 0.878 to 0.980 cent or by 11.6 per cent due, tmdoubtedly, to increases in higher 

class freight carried. The maber of employees showed a slight increase, from 170,687 in 1946 to 172,275 

and the pay roil increased from $29,593,853 to 153,837,242 or by 14.3 per cent. For January - March gross 
revenues increased from $168,268,151 in 1946 to $175,698,386, but increased operating expenses reduced the 
operating income from $8,665,338 to $3,441,003. 

CANADIAN NATIONAL RAILWAIS: Operating revenues of Canadian Lines increased from 128,663,000 in 

1946 to $31,133,900, freight revenues increasing by $5,675,000 or 17.7 per cent, and passenger revenues 

decreasing by $1,221,500 or 50.1 per cent. Operating expenses increased from 124,762,908 to $28,252,493 

and the operating income was reduced by $1,433,502 or from $3 2479,095 to $2,045,591. The United States Lines 
showed an increase in revenues and a decrease in operating expenses, raising the system revenue to $36,350,000 

from $32,605,000. System operating expenses increased from $29,060,000 to 02,273,000 and the operating income 

was reduced from 12,655,121 to $2, 599,810. For January - Virch system operating revenues increased from 
$92,359,000 to $100,276,000 but operal4ng  expenses were increased from $84,982,000 to $94 2 798,000, reducing 
the operating income from $4,732,492 to $1,586,746. 

CAZ$ADIA1I PACIFIC N.AILWAI CCPMiIz Operating revenues increased by $1,754,630 or froii $25,380,349 

to 427,094,979 and operating expenses increased by $1,689,078 or from $21,343,277 to 125,032,555, and the 

operating income was increased by $415,875 or from $1,699,141 to 12,115,016; taxes were reduced by 3404,978. 

For January - March revenues increased from $71,559,101 in 1946 to 171,907,581 or by $348,280 but operating 
expenses increased by $4,936,524 and the operating income was reduced by 43,001,848 or from $4,277,365 to 

$1,275,515. 

11J6/47 	 Price per year 50 cents. 



Subject to Revision 	 OPERATING REVEN UES, ECPENSFS AND 5TATISTjCSOF CANADIAN RAILWA!S 

March, 1947 

ALL RAILYAYS CANADIAN NATIONAL RAILWA!S CANADIAN PACIFIC RAUWAX W. 

1947 1946 1947 1946 1947 1946 

OPERATING R1VIlU 
Freight ; 51,550,142 $ 43,724,626 24,472,000 4 20,797,000 ; 21,559,626 1 18,623,195 
Passenger 6,353,349 8,619,745 2,834,700 4,056,000 2,981,271 3,939,245 
Mail  709,023 715,909 324,802 321,600 322,895 346,991 
Express 2,423,966 2,183,602 X 	1,668,952 X 	1,508,185 637,912 616,814 
Other passenger train 654,180 859,898 261,894 547,873 375,494 491,255 
Water line 45,427 33,044 . . . ...  30,962 21,041 
All other 2,995,039 • 	2,991,406 1,571,552 1,652,342 1,206 1 819 1,121,778 
Total Railway Operating Revenues 64,731,126 59,128,230 X 31,133,900 X 28,663,000 27,094,979 25,360,349 

OPERATING EIFENSES  
Maintenance of way and structures 9,024,422 9,100,637 4,380,901 4,417,362 3,827,970 3,890,432 
Maintenance of equiment 12,418,740 11,517,843 6,005,062 5,283,173 5,380,369 5,368,555 
Traffic  1,271,434 1,131,084 583,898 525,469 597,288 510,957 
Transportation 29,069,369 24,649,059 15,461,532 12,856,649 11,445,874 9,914,422 

Miscellaneous operations 937,248 1,102,413 282,049 381,065 553,275 640,656 
General 2,982,031 2,515,375 1,539,051 1,299,190 1,227,579 1,018,252 
Total Railwa'j Operating Expenses 55,703,244 50,016,411 28,252,493 24,762,908 23,032,555 21,343,277 

OPERATING IN(0I 
Net operating revenue 9,027,882 9,111,519 2,881,407 3,900,092 4,062,624 4,017,072 
Railway tax accruals 2,636,110 2,772,421 495,917 321,138 1,806,316 2,211,294 
Eire of equinent Dr. 965,396 Dr. 679,371 Dr.337,362 Dr. 	97,720 Dr. 79,736 Dr. 74,457 
Joint facilities rents 	- 	- Dr. 135,615 Dr. 103,620 Dr. 	2,537 Dr. 	2,141 Dr. 61,556 Dr. 32,180 
Operating income 5,290,758 5,556,407 2,045,591 	3,479,093 2,115,016 1,699,141 

OPERATING STATISTICS 
Average miles of road operated 42,546.77 42,563.90 21,726.98 21,742.02 17,034.7 17,037.1 

S to. of tons carried 	 (Rev.Fr.) 13,962,419 13,250,048 5,952,846 5,517,442 4,875,094 4,435,012 
No. of tons carried one mile 	" 	Thous 5,258,654 4,980,858 2,522,532 2,427,609 2,290,862 2,149,724 
No. of tons carried one mile 	(Al]. Fr. 	" 5,634,016 5,416,796 2,728,096 2,650,142 2,451,589 2,356,152 
Gross ton miles, excl. of locomotive & tender 	" 11,810,706 11,534,725 5,734,187 5,609,665 5,015,633 4,958,061 
No. of revenue passengers carried 3,477,576 3,60,062 1,511,377 1,919,887 1,386,020 1,402,947 
No. of revenue passengers carried one mile 	" 268,062 411,608 117,972 184,583 125,717 196,532 

7,053,234 6,992,065 3,287,306 	3,277,973 3,155,5 3,124,786 
passenger train rflea 3,620,602 3,832,592 1,753,290 	1,856,601 1,614,693 1,719,596 

1t]._train miles (rev.and non-rev.) 10,932,540 10,942,342 5,181,338 	5,196,669 4,873,139 4,887,909 

Freight car miles - loaded 188,322,864 178,610,464 91,692,043 88,255,535 79,836,896 74,955,547 
Freight car miles - empty 73,400,164 81,844,575 36,431,685 38,391,574 29,100,334 36,002,977 
Passenger  train car miles 30,714,117 , 	34,759,153 

,L 29,593,853 
14,747,365 /16,829,059 13,437,034 15,358,558 

Total ainoimt of pay roll 33,837,242 18,352,060 15,907,951 4 13,451,853 ; 11,918,595 

Nimiber of employees 172,273 170,687 97,329 96,682 65,144 84,849 
Pay roll chargeable to rly. operating expenses 4 	31,886,726 $ , 	27,740,719 17,062,962 4 14,655,309 12,861,832 $ 11,588,762 

DAILY AVkRAGS PER MILE OF ROAD UPERAThD 
Operating revenue $49.08 444.81 46.22 442.53 451.31 48.01 

Operating expenses $42.23 437.91 41.95 $36.74 43.62 

No. of tons moved one mile (Rev.Fr.) 5,987 3,775 3,745 3,602 4,338 4,070 
No. of tons moved one mile (All Fr.) 4,272 4,105 4,050 3,932 4,642 4,461 

No. of revenue passengers carried one mile 203 512 175 274 258 372 
AVERAGES PER FRE1G{T TRAIN MILE 

Freight revenue $7.51 6.25 $7.44 46.34 $.83 $6.02 

No. of tons of freight (Rev.Fr.) 746 712 767 741 726 688 

No. of tons of freight (All Fr.) 799 775 830 808 777 754 
1,587 Gross ton miles 1,675 1,650 1,744 1,711 - 1,589 

Loaded freight cars 26.7 25.5 27.9 26.9 25.5 24.0 
ipy_freight cars 10.4 11.7 11.1 11.7 9.2 u.s 

AVJ.AGES PER PASSGER iPAIN MILE 
Passenger train revenues $2.80 $3.23 I 	$2.90 I 	45.36 $2.67 $5.14 

Passengers carried 74 107 67 99 78 114 

Passenger cars 8.5 9.1 8.4 9.1 8.5 8.9 

Average operating expenses per train mile $5.10 44.57 45.45 44.77 44.73 $4.57 
Average length of haul (Rev.fr.) Miles 377 376 425 440 470 485 

Average passenger journey 	Miles 77 113 65 96 91 140 

Average tons per loaded freight car mile 29.9 30.5 29.8 50.0 50.7 51.4 

Average freight receipt per revenue ton mile 0.9804 0.8784 0.9704 0.8574 0.9404 0.8764 

Average passenger receipt per passenger per mile 2.3704 2.0944 2.4034 2.1974 2.5714 2.0044 

Ratio of operating pay roll to operating revenues 49.3% 46.9% 54.8% 51.1% 47.5% 44.91L 

Ratio of operating expenses to revenues 66.051 84.50 90.75% 86.39% 85.011 84J0 

I - InclxIes gross express revenue. 	 A Includes duplications. 	,A Revised. 
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1947 1946 

OPERATING REVkNVES 

Canadian Lines 	 * 31,133,900 8 28,663,000 

United States Lines 	5,216,100 
Total 	

[ 	

36,350,000 	- 

3,940,000 
- 	 32,603,00(i 

QRATING £XPSES 

Canadian Lines 	 28,252,493 24,762,908 

United States Lines 	 4,020,507 4,297,092 

Total 32,273,000 29,060,000 

REVUE 

Canadian Lines 	 2,881,407 3,900,092 
United States Lines 	1,195,593 -. - Dr. 357,092 

Tota.1 -  4,077,000 3,543,000 

0PERATflG INCOME 

Canadian Lines 	 2,045,591 3,479,093 

United States Lines 	 554,219 Dr. 843,972 
Total  2,599,810 2,635,121 

S U M M A R Y 

For Three months ended March 31, 1947 

ALL B.AILWAYS 

Operating Revenues 	 175,698,386 168,68,151 

Operating Expenses 	 163,426,990 150,259,866 

Net Operating Revenue 	 12,27i,396 18,008,285 

Operating Income 	 3,441,003 -. 8,665,338 

CANADIAN NATIONAL zAILWAYS 

Operating Revenues 	- 	Canadian Lines 85,872,800 81,480,200 

United States Lines 14,403,200 10,878,800 

100,276,000 92,359,000 Total 

85,067,124 73,958,581 Operating Expenses 	- Canadian Lines 

United States L.nes 11,730,876 11,023,419 

94,798,000 84,982,000 Total 

2,805,676 7,521,619 Net Operating Revenue - Canadian Lines 

United Statee LineB 2,672,324 Dr. 144,619 
5,478,000 7,377,000 Total 

Operating Ince 	- 	 Canadian Lines 766,500 6,221,504 

United States Linea 820,246 Dr .1,479,012 
1,586,746 4,732,492 Total 

CANADIAN PACIFIC RAILWAY COMPANY 
Operating Revenues 	 71,907,381 71,559,101 

Operating Expenses 	 66,786,217 61,849,693 

Net Operating Revenue 	 5,121,164 9,709,408 

Operating Inctxie 	 1,275,515 4,277,365 


