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Canadian railways earned $65,315,450 during June, an increase of 19,474,689 or 17.0 per oent 
over June 1946 revenues. Freight revenues increased by 39,727,300 or 24.5 per aent but passenger revenues 
declined by $596,832 or 6.7 per cent. Operating expenses increased by $9,007,565 or 16.6 per cant and 
the operating income decreased from $5,466,095 to $4,456,848, taxes, and rents for equipment and Joint 
facilities all being greater than in 1946. Freight traffic measured in revenue ton miles increased by 
27.6 per cent, the average haul increasing from 343 to 355 miles and the average load per cax increasing 
from 28.8 to 31.0 tons. Passenger miles decreased by 14.7 per cent. The number of employees incroased 
from 168,416 to 173,485 or by 3.0 per cent and the total pay roll increased from $28,399,123 to $33, 707,243 
or by 18.7 per cent. 

For January - June gross operating revenues increased fran $335,470,520 in 1946 to $371,791,354, 
operating expenses increased from $294,392,586 to $334,997,440 and the operating income declined from 
$24,615,063 to $16,973,766. 

CANADIAN NATIONAL 2AILW&YSZ Operating revenues of the Canadian lines increased from $27,694,800 
in 1946 to $32,321,700 or by 16.7 per cent but operating expenses increased by $5,700,267 or by 24.3 per 
cent, reducing the operating income from $3,953,430 to $2,117,018. The United States lines also showed 
increased revenues and expenses and also increased operating income, raising the system gross revenues 
from *31,603,000 to $37,392,000 and operating expenses from *27,121,000 to $33,233,000 and reducing the 
operating income from $3,679,285 to $2,568,140. 

For January - June system operating revenues Increased from $188,157,000 in 1946 to $212,241. 
000, operating expenses increased from $166,525,000 to $194,523,000 and the operating income declined 
from $14,658,925 to $8,903,204. 

CALADIA1 PACIFIC RAILi'.IY COANYi With operating revenues up from $23,291,717 in 1946 to 
$26,778,675 and 'operating expenses increased by $2,629,994, the net operating revenue was increased by 
$856,964 and the operating income from $1,432,959 to $1,768,689. Revenue tom miles were increased by 
37.5 per cent over 1946 but passenger miles declined by 12.2 per cent. The number of employees was 
reduced by 578 and the pay roll was increased by *1,696,265 or 15.0 per cent. 

For January - June revenues were increased frm $140,349,473 in 1946 to $151,981,909, 
operating expenses increased from $123,272,347 to $136,697,755 and the operating income was reduced from 
37,961,403 to 6,421,922. 

6/9/47 	 Price per year 50 cents. 
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ALL 	RAILWLYS CANADIAN NATIONAL RAILWAYS CANA.DWi PACIFIC RAIL.Y CO. 

1947 1946 1947 1948 1947 1946 

OPERATING REVUES 

Freight a 49,490,315 * 39,763,015 $ 24364,000 $ 19,532,500 $ 20193,802 I 16,427,370 

Passenger 8,318,835 8,915,667 3,747200 4,186,300 3,976,495 4,094,433 

Mi1 671,069 660,316 296,635 282,987 326,665 327,832 
Expreae 2,582,236 2,401,093 X 	1,814535 X 	1,779,000 612,374 563,901 

Other paesenger tre.iu 1,008,092 1,007,059 391,895 369.803 596,964 618,914 
Water line ... . 383,604 193,054 - - 164,469 153,237 

All other 2,861,299 2900,557 1,707,435 1,542,210 903,906 1,106.030 

Tot&1 Rai1wy Operating Revenues 65,315,450 55,840,761 X32,321,700 X27,694,800 26,778,675 23,291,717 

OPERATING 

Maintenanoo of way and struoturee 11,818,705 11,633,441 5,862,842 5,084,204 4,856,439 6,573,413 

Maintenance of equipment . 13,069,138 10,257,245 6,395,645 4,770,722 5,647,511 4,545,312 

Traffio 1,310,783 1,162, 592,979 523,008 615,623 566,204 

Transportation 27,204,425 21,589,147 14,497,278 11,375,658 10,560,050 8,473,569 

Miscellaneous operations 1,147,819 1,102,877 353,455 349,344 665,490 648,396 

General 	 . 2,859,846 2,657,657 1,442,595 1,341,591 1,194,902 1,113,127 

Total Railway Operating Expenses 57,410,716 48,403,151 29,144,794 23,444,527 23,540,015 20,910021 

OPERATING INCOME 
Net operating revenue 7,904,734 7,437,610 3,176,906 4,250,273 3,238,660 2,381,696 
Rai1'ays tax aooruals 1,855,545 1,341,858 449,334 321,139 1,156,410 810,208 

Hire of equipment Dr.1,440,515 Dr. 	488,002 Dr. 	624,366 Cr. 	5,825 Dr. 	209,348 Dr. 	56,007 

Joint facilities rents Dr. 	149,820 Dr. 	141,652 Cr. 	13,812 Cr. 	18,471 Dr. 	104,213 Dr. 	82,522 

Operating income 4,458,848 5.46C.096 2.117.018 39540 1,?R-R9 1412.59 

OPERATING STATISTIC 

Average miles of road operated 42,546.77 42,564.51 21,726.98 21,742,93 17,034.7 17,037.1 
No. of tons carried 	 (Rev.Fr.) 14,322,096 11,619,022 6,311,492 5,089,086 4,945,423 3,767,878 
No. of tons carried one mile 	it 

	" 	 Thou. 5,090,311 ( 3,989,103 2,458,803 2,026,281 2,226,326 1,618,933 

No. of tons carried one mile 	(All Fr.) 	" 5,594,780 ,L 4,400,244 2,770,674 2,295,499 2,409,491 1,754,052 

Gross ton rniles,exol.of 1ocomotve & tender" 10,644,592 9,384,867 5,712,772 4,804,596 4,927,708 3,717,526 

No. of revenue passengers carried 3,134,734 3,336,588 1,598,568 1,741,368 1,243,281 1,296,622 

No. of revenue passengers carried one mile " 358,070 419,559 165,680 201,123 165,586 188,558 

Freight train miles 6,623,945 5,583,528 3,188,596 2,752,814 2,870,903 2,364,681 
Passenger train miles 3,756,396 3,700,292 1,764,662 1,758,771 1,724,168 1,687,651 
Total.Train Miles 	(Rev. and7 non rev.) 10,682,720 L 	9,539,126 5,154,633 4,659,310 4,653,630 4,138,411 

Freight car miles - loaded 180,700,099 152,654,119 89,753,328 78,342,060 75,306,077 59,744,358 

Freight car miles - empty 73,056,287 59,519,365 36,263,640 28,883,910 32,898,466 24,384.290 
Passenger train car miler 34,514,995 ,L 34,567,476 16,366,387 ,L 16,553,450 15,466,890 15,467,708 

Total amount of pay roll * 33,707,243 / 	28,399,123 $ 18,501,717 $ 15,392,235 13,000,889 S 11,304,24 
Ntunber of employees 173,485 168,416 97,424 93,094 65,332 65,910 

Pay roll chargeable to rly.operating expenses S 31,596,914 ,L 	26,764,999 $ 17,072,004 * 14,398,356 a 12,415,735 3 10,755,748 

DAILY AVERAGES PER MILES OF ROAD OPERATED 

Operating revenue $51.17 *43.73 $49.59 $42.46 $52.40 $45.57 

Operating expenses *44.98 $37.91 344.71 $35.94 $46.06 $40.91 
No. of tons moved one mile (Rev.Fr.) 3,988 ,L 	3,124 3,772 3,106 4,356 3,167 

No. of tone moved one mile (All Fr.) 4,383 3,446 4,251 3,519 4,715 3,432 

No. of revenue passengers carried one mile 281 329 254 308 324 369 

AVERAGES PER FREIGET TRAIN MILE 
Freight revenue $ 7.47 3 7.12 * 7.64 3 7.10 $ 7.03 $ 6.95 

No. of tona of freight (Rov.Fr.) 768 ,L 	714 771 736 775 685 

No. of tone of freight (All Fr.) 845 788 869 834 839 742 

Gross ton miles 1,607 1,681 1,792 1,745 1,716 1,572 

Loaded freight care 27.3 27.3 28.1 28.5 26.2 25.3 

Ety freight oars 11.0 10.7 11.4 10.5 11.5 10.3 
AVERAGES PER PASSENGER TRAIN MILE 

Passenger train revenues $ 3.35 3 3.51 X 	$ 3.54 X 	$ 3.76 $ 3.20 33.32 

Passengers carried 95 113 94 114 96 112 

Passenger cara 9.2 943 9.3 9.4 9.0 9.2 
Average operating expenses per train mile 3 5.37 $ 5.07 3 5.85 3 5.03 3 5.06 1 5.05 

Average length of haul (Rev.Fr.) Miles 355 343 390 398 450 430 

Average passenger journey 	Miles 114 126 104 115 133 146 

Average tone per loaded freight oar mile 31.0 28.8 30.9 29.3 32.0 29.4 

Average freight receipt per revenue ton mile O.972 , 	 0.997% 0.991 0.960 0.907% 1.015% 

Average pu..ngi reoeipt per passenger per mile 2,323A 2.125% 2.262% 2.082% 2.403% 2.171% 

Ratio of operating pay roll to operating revenues 48.4% 47.9% 52.8% 52.0% 46.4% 46.2% 

Ratio of operating expenses to revenue. 87.90 86.68% - 	 90.17% 84.65% 87.91% 89.77% 

4 Inoludes duplications. 	 X I'oltdi gross express revenue. 
at Revised. 
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1947 1946 

OPERA H.G RVNUS 

Canadian Lines 	 32,321,700 4 	27,694,800 

Uit.d States Lines 	 5,070,300 3,908,200 

Total 37,392,000 31,603,000 

O7.dATING EEiSES 

Canadian Lines 29,144,794 23,444,527 

United States L105 4,088,206 5.676.473 

Thtal 33,233,000 27,121,000 	- 

T OF"- 	'Hiic, REVU& 

Cardian Lines 	 3,176,906 4,250,273 

United States Lines 	 982.094 231727 

Total 4,159,000 4,482,000 

OPSRATING INCOME 

Canadian Lines 	 2,117,0I6 3,953,430 

United States Lines 	 451.122 D.- 	9.7d 14 

Total 2,568,140 3,679,285 

S U M M A R Y 
For Six Months ended June 30, 1947 

ALL RAiL/lAYS 

Operating Revenues 	 371,791,354 335,470,520 

Operating Expenses 	 334,997,440 294,392,586 

Net Operating Revenue 	 36,793,914 41,077,934 

OperatinC Incane 	 16,973,765 24615,063 

CAcAUIAD iATIONAL RAILWAYS 

0poratin 	Revenues 	- Canadian Lines 182,707,500 164,443,200 

United States Lines 29.533500 271Pfl( 

212,241,000 186,157,000 Total 

170,696,981 144,296,353 Ooerating Expenses 	- Canadian Lines 

United States Lines 23,826,019 22,228,647 

194,523,000 166,525,000 	- Total 

12,010,519 20,146,947 Net Operating Revenue - Canadian Lines 

United States Lines 5,707,461 Dr. 	514,847 

17,718,000 19,532,000 Total 	 - 

6.951,526 17,582,510 Operating inoe 	- Canedian Lines 

United States Lines 1,951,678 Dr. 	2.923.585 

8,903,204 14,658,925 Total 

CALADIAK PACfl"IC RAILWAY C0.0ANY 
Operating Revenues 	 151,981,909 140,349,473 

Operating ixpenses 	 136,T397,755 123,272,347 

I'et Operating Revenue 	 15,284,154 17,077,126 
- 	 Operating Inoane 	 6,421,922 7,961,403 


