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Canadian railways eam.d a record $82,859,900 from operations dining October compared with the previous 
monthly high of $79,481,743 in September and $69,820,158 in the prec.ding October, representing Increases of 4.2 
p.c. and 18.6 p.c., respectively. October is normally the most activ, month of the railway year. Freight revenues 
improved $12,516,659 or by 22.5 p.c. to $68,667,004, although car loadings increased but fractionally. Freight 
earnings were more than double October, 19w, when the total was $53,167,647. Passenger account showed a minor 
dacreasa from the same month of 1947, while mail and e3Weoo revenues advanced, express rising by $460,084 or 18.7 
p.c. to $5,046,791 for the month - a new peak. 

Operating expenses were also on the upgrade, climbing from $58,675,819 in October, 1947, to $69,655,066, 
an increas, of 18.7 p.c. or $10,979,247. 511 expenditine acconute were heavier with maintenance up $4,867,170 to 
$28, 607,101. Transportation costs increased $5,885,115 or by 20 p.c., mainly as a result of augmented wage payments. 

Not operating revenue showed a gain of $2,040,495 over the same month of 1947 at $15,184,854, but in-
creased taxes and hire of equipeent charges reduced this total to an operating incom of $9,864,305 compared with 
$8,427,989 one year earlier. While the tomiage of revenue freight transported was down slight.y from the previous 
October, mileage carried rose by 2.9 p.c., and average freight receipt per revenue ton mile advanced from 0.975 
cents to 1.161 cents. The nueber of revenu, passengers declined 116,945 but the length of the average journey 
increased from 94 to 96 miles. Passenger train mileage was up 1 p.c., and empty freight car adios rose 8.6 p.o. 
against an increas, of 1.7 p.c. in loaded mileage. 

Total pay roil for 181,191 employees reached $42,668,781 during the month and included $445,482 of 
retroactive pay. This represents a rise of over $7,070,000 without backtime compared with October, 1947. Pay 
roll chargeable to railway operating expenses advanced from $52, 712,677 to $59,729,435 including the beck pay while 
the nueber of employees was up 7,000 or 4 p.c. 

For the first ten months of 1948 all railways had operating revenues of $708,315,212 against $641,294 9 172 
one year earlier, while expenses rose from $568,986,145 to $660,648,220. Operating income consequently declined 
from $38,546,526 to $16,524,896 - tar from sufficient to meet interest obligations which aggregated over $66,000 2 000 
for the year 1947. 

CANADIAN NATIONAL RAILWA!Ss The Canadian lines reported revenues of $40,454,500 for the month, up 
$7,595,100 or 22.4 p.c. over the previous October with an improvement of $6,992,000 or 26.8 p.c, in freight earnings. 
Passenger account was up $91,900 or by 5.5 p.c., and express advanced by $522,052 or 18 p.c. over October, 1947. 
Operating expenses kept pace with earnings, increasing 22.5 p.c. or by $6,690,554 to $56,418,865. Maintenance costs 
were up over $5,022,000 and transportation rose $5,428,fl5 to $18,828,535. Net  operating revenues totalled 
$4,051,457 and were reduced by heavier tax and hire of equipeent charges, resulting in an operating income of 
$5,065,601 against $2,781 2 164 one year earlier. The American lines of the system showed rvenuea of $6,455 1 700 
and expanses of $4,857,157, while operating income netted $1,069,536 togive an operating income of $4,1521957 for 
the entire system during October. In the ten month siary a credit of $4,511,274 in operating income from United 
States lines helps to offset the deficit of $4,695,002 for the Cameñian divisions, leaving a net debit of $585 9 728. 

CANADIAN PACIFIC RAEIA! COMPANTi An Increas, of $4,459,455 or 14.7 was shown in October earnings of the 
company as compared with the total of $50,013,526 credited in the same month of 1947. Of this improvement 
$4,294,307 appears nuder freight revenue which rose from $24,621,717 to $28,916,024 or by 17.4 p.o. Passenger 
revenues declined alightly and express was up 12.9 p.c. or by $85,942 from the previous October. Operating 
expenses were $5,822,988 or 16.1 p.c. heavier at $27,497,076 as against $25,674,088. Maintenance expenditure. 
increased $1,884,860 and transportation charge. $1957

1
045 to $13,705,556. Tax accruals and .quipaemt rentals 

advanced, and operating income revealed a gain of $460,228 at $5,871,587 for the month under review. Toimage of 
ravoma. freight carried increased by lese then 1 p.o. or 42,236 toss, but freight mileage declined fractionally. 
There were 43,$75 fewer passengers carried as compared with the previoua October and average journey was unchanged. 
Pay roll statistics showed 68,724 employs.. receiving $18,509,222 against 65,484 on staff earning $15 9 709,140 in 
October, 1947. Railway operations were charged with $15,651,470 and $12 0911 2 082 respectively. In the period 
3anuary - October, total operating revenues for the Canadian Pacific Railway Company were $290,059,997 against 
expenses of $286,568,217. Operating income, however, was $11,486,412 for the ten months compared with $15,815,803 
in the same period of 1947. 

22/1/49 	 Price per year 50 cents. 



OPERATING REV2WES, EPSES AND STATISTICS OF CANADII RAILWA!S 
Subj set to Rev11on 	 October, 1948 

ALL RAIINATS CANADIAN NATIONAL RAILWAYS CANADIAN PACIFIC RAILWAY CO. 

1948 1947 1948 1947 1948 1947 

OPERATING BVUBS 
Freight $ 68,587,004 $ 56,070,345 8 33,041,000 $ 26,049,000 $ 28,918,024 $ 24,621,717 
Passenger 6,043,107 6,095,068 2,858,400 2,766,500 2,669,524 2,693,451 

Mail 768,506 755,863 332,711 327,747 568,445 569,075 
press - 	3,046,791 2,566,707 X 	2,114,037 X 	1,791,985 732,438 648,496 

Other psssenger train 720,613 760,935 306,130 319,157 395,458 423,583 
Water line 370,806 344,119 - - 172,881 137,201 
All other 3,303,073 3,227,121 1,802,022 1,806,831 1,198,191 1,120,205 

Total Rai1wy Operating Revenues 82,839,900 69 0 820,158 I 40,454,300 I 33,061,200 34,452,959 30,013,528 
OPATTNG MIPENSES 

Maintenance of way and structures 13,667,697 11,677,159 6,745,589 5,679,741 5,642,732 4,659,096 
Msinterrnnce of epdmtent 15,139,404 12,262,772 8,242,548 6,265,942 5,760,720 4,879,496 
Traffic 1,387,045 1,303,492 691,774 548,046 589,145 654,182 

Trsns,ortation 55,356,208 29,475,095 18,828,335 15,4OO,0& 13,705,556 11,748,295 

Miscellaneoua operatiOfl8 1,155,509 1,020,610 418,511 324,098 605,697 553 9 518 
Genera]. 2,949,203 2,938,691 1,492,306 1,490,402 1,195,446 1,199,503 
Total Railway Operating Expenses 69,655,066 58,675,819 36,418,863 29,728,309 27,497,076 23,674,088 

OPERATING INCOUE 
Net operating revenue 13,184,834 11,144,339 4,035,437 3,332,891 6,955,883 6,339,438 

Railway tax accruals 1,942,867 1,644,473 565,255 457,207 1,027,805 951,810 
Hire of equInent Di. 1,258,147 Dr. 	900,012 Dr. 	410,661 Dx. 	108,023 Dr. 	191,804 Dr. 	109,931 
Joint facilities rents Dr. 	139,517 Dr. 	171,865 Cr. 	4,083 Dr. 	6,497 Dr. 	64,687 Dr. 	86,336 
Operating Income 9,864,303 8,427,989 3,063,601 2,761,164 5,671,587 5,23-1,561 - 

OF.ATING STATISTICS 

Aversge miles of road operated 42,550.95 42,554.99 21,734.15 21,735.20 17,031.7 17,054.7 
No. of tona carried 	 (Rev.Fr.) 15,928,640 16,024,285 6,677,064 6,763,487 5,875,694 5,833,458 

No. of tons carried one mile 	" 	" 	Thou. 5,907,107 5,740,515 2,853,704 2,648,545 2,659,168 2,651,689 

No. of tons carried one mile 	(All Fr.) 	' 6,387,802 6,172,930 3,116,793 2,891,112 2,845,883 2,831,783 

Gross ton miles, excl.of locomotive & tender 13,322,337 12,854,951 6 1 483,782 6,033,235 5,851,879 5 1 760,414 
No. of revenue passengers carried 2,592,152 2,709,097 1,548,297 1,396,274 969,020 1,012,698 

No. of revenue passengers carried one mile 249,118 255,021 116,669 114,970 106,387 110,921 

Fieight train miles 7,577,682 7,329,933 3,638,867 3 1 440,650 3,374,734 3,300,718 

Passenger train miles 3,764,337 3,728,876 1,847,497 1,832,634 1,644,737 1,628,242 

Total train miles (rev. and non rev.) 11,520,943 11,263,750 5,583,313 5,385,500 5,079,196 4,995,039 

Freight car miles - loaded 205,866,465 202,354,507 101,456,899 97,037,293 88,663,946 88,165,117 

freight car miles - empty 88,710,576 83,212,374 41,986,158 37,139,188 39,707,511 37,942,106 
Passenger train car miles 54,092,647 ,L 	32,704,520 16,527,626 15,994,835 14,655,266 13,975 0 645 

Total amoimt of pay roll / 42,668,781 35,155,283 $ 23,505,165 $ 19,104,191 $ 16,509,222 13,709,140 

Nmiber of employees 181,191 174,145 101,927 96,338 68,724 65,484 

Pay roll chargeable to ny. operating expenses 	$ / 39,729,433 32,712,677 21,525,373 $ 17,577,067 $ 15,651,470 $ 12,911,082 

DAILY AVERACES PER MILE OF ROAD OPERATED 

Operating revenue $62.80 $52.95 140.04 $49.07 $65.25 $56.84 

Operating expeflsea *52.81 144.48 $54.05 $44.12 $52.08 $44.85 

No. of tons moved one mile (Rev. Fr.) 4,478 4,551 4,235 3,931 4,999 5,021 

No. of tons moved one mile (AU Fr.) 4,843 4,679 4,626 4,291 5,390 5,362 

No. of revenue passengers carried one mile 189 195 173 171 201 210 
AVERAGES PER FREIGHT TRAIN MILE 

Freight revenue $9.05 $7.65 $9.08 $7.57 $8.57 $7.46 

No. of tons of freight (Rev.Fr.) 780 783 784 770 782 803 

No. of tons of freight (All Fr.) 843 842 657 840 843 858 

Gross ton miles 1,758 1 2 755 1,782 1,754 1,734 1,745 

Loaded freight cars 27.2 27.6 27.9 28.2 26.3 26.7 

ipty freight cars 11.7 11.4 11.5 10.8 11.6 11.5 

AVERAGES PER PASSERGER TRAIN MILE 

Passenger train revenues $2.81 $2.73 X 	$3.04 X 	$2.84 $2.53 $2.54 

Passengers carried 66 6 8 63 63 65 68 

Passenger cars 9.1 8.8 8.9 8.7 8.9 8.8 

Average operating expenses per train mile $6.06 85.21 $6.52 $5.52 $5.41 $4.74 

Average length of haul (Rev.Fr.) Miles 571 358 427 392 449 455 

Average passenger journey 	Miles 96 94 87 82 110 110 
Average tons per loaded freight car mile 31.0 50.5 30.7 29.8 32.1 32.1 
Average freight receipt per revenue ton mile 1.1611 0.9751 1.1581 0.9841 1.0961 0.9291 
Average passenger receipt per passenger per mile 2.4261 2.3901 2.4501 2.4061 2.5091 2.4281 
Ratio of operating pay roll to operating revenues 48.0% 46.9% 55.2% 53.2% 45.4% 43.0% 

Ratio of operating expenses to revenues 84.08% 84.04% 90.02% 89.92% 79.81% 78.88% 

IncLxes duplications. 	/ Thclixles $445,482 backtixee. 	J Includes $54,495 backtime. 	I Includes gross express revenue. 
/ Revised. 

OCTOBER, 1948 
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(Steam Lines in Canada and United States) 
For the month of October, 1945 

1948 1947 

OPXRATING RZVAUES 

Canadian Lines 	 $ 40,454,300 $ 35,051,200 
United States Lineø 	 6,435,700 5,572,900 

Total 46,890,000 38,454,000 

OPFJtATING EX PEN SES 
Canadian Lines 	 1 	36,418,865 29,728,309 
United States Lines 	 1 	4,837,157 4,586,691 

Total 41,256,000 54,315,000 

NNT OFATING RZVP?TUZ 
Canadian Lines 	 4,035,457 5,352,891 
United States Lines 	 1,598,563 786,109 

Total 5,634,000 4,119,000 

OPATING INCOME 
Canadian Linen 5,063,601 2,761,164 
tinited States Lines 1,069,536 154,171 

Tots]. 4,152,937 2,915,335 

SUMMARY 
Ten months ended October 51 	1948 

ALL RAILWAYS 
Operating Revenues 	 708,315,212 641,294,172 
Operating Expenses 	 660,648,220 668,986,145 
Net Operating Revenue 	 47,666,992 72,308,027 
Operating Income 	 16,524,896 58,346,526 

CANADIAN NATIONAL RAILWAYS 
Operating Revenues 	- 	Canadian Lines 344,016,900 312,156,000 

United States Lines 57,421,100 50,070,000 
401,458,000 362,206,000 Total 
34.0,731,346 286,334,812 Operating Rxpenaes 	- 	Canadian Lines 

United States Lines 47,246,654 41 9 470,188 
587,978,000 329,805,000 Total 

3,285,554 25,901,188 Net Operating Revenue 	- Canadian Lines 
United States Lines 10,174,446 8,599,812 

15,460,000 32,401,000 Total 
Dr. 	4,695,002 15,500,145 Operating Income 	- 	Canadian Lines 

United States Lines 4 9 311,274 2,546,959 
Dr. 	385,728 17,847,102 Total 

CANADLAN PACIFIC RAILWAY COMPANY 
Operating Revenues 	 290,039,997 264,961,699 
Operating Expenses 	 266,568,217 233,421,573 
Net Operating Revenue 	 25,471,790 51,540,326 
Operating Income 	 11,486,412 15,813,805 

ERRA TA 

July,_1948 August, 1948 September, 1948 

Reads Should Reads Shou].d - 
Reads 

Should 
Read  Read Read 

Canadian National Railwas 
Total train miles (rev.& am rev.) 5,420,025 5 1 565,975 5,511,€ 5,251 9 042 5,576,886 5,521,570 
Average Operating expenses per $8.38 $8.47 $6.59 $6.75 $6.40 $6.47 
No. of tons carried (Rev. 4rq. 5,852,010 5,887,078 5,937,261 5,866,789 6,548,801 6,402,464 
Ave.length of haul (Rev.fr.) Mileg 370 376 576 581 584 592 

AU Railways 
Total train mi1e 	(rev.& non rev.) 10,994,607 10,940,559 10,904,852 10,844,192 11,176,994 11,121,678 
Ave.Operating expenses per train mile $7.14 $7.17 $6.54 $6.57 $6.23 $6.26 
No. of tone carried (Rev.F'r.) 	I 13,840,965 13,744,619 13,961,471 13,910,999 15,588,601 15,442,264 
Ave.length of haul (Rev.Fr.) Mile1 519 523. 354 335 545 548 


