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Earnings from the operations of Canadian railways in March reached 169,106,168 to register a gain of 5.2 p.c. 
or $3,375,042 over the same month of 1947. This is the highest March on record and revenues were exceeded only by 
December, October and July in 1947 and by a few months during the war period. Freight revenues at $54,779,467 were up 
6.3 P.C. over March last year while passenger revenue showed improvement over the same month of the preceding year for 
the first time since August 1945; the total at 16,574,080 rose 3.5 p.c. or 3220,731 above March, 1947. Operating expenses, 
however, rose more than revenues and were $60, 657,124 against $55, 703,244, an increase of 65,153,880 or 9,Z  p • c., compared 
with the advance of $5,575,042 in revenues. Transportation expenses were ?31,805,082 against $29,069,369 one year previous. 
Net  operating income consequently declined from $5,284,008 in March, 1947 to $3,654,475 or by $1,629,533. Tax payments 
were down 133,163. Tons of revenue freight carried reached 14,594,836 tons, a gain of 4.5 p.c. or 632,417 tons over 
March last year to establish a new peacetime record for the month which was exceeded only by March, 1944. However, the 
average length of haul was down from last year, with the number of tons carried one mile at 5,091 million aga±nst 5,258 
million. Number of passengers carried receded from 3,477,576 to 3,308,022, but averaged passenger journey increased 
from 77 to 82 miles, due probably to Easter travel (whereas in 1947 this traffic had occurred in April). The number of 
employees at 172,996 was up i'ractionelly, compared with declines on United States railways. Total of all pay rolls for 
the month was $55,404,056 against $53,837,242 up 7.6 p.c., while pay rolls chargeable to operations were $53,197,587, an 
advance of $1,310,962. or 4.1 p.c. over March, 1947. The ratio of operating expenses to revenues stood at 89.36 p.c. 
compared with 86.05 P.C. in the sane month last year. 

CA2ADIAN NATIONAL SAILVIA!S: Improvement over March, 1947 was shown in freight and passenger revenues on 
Canadian linen with freight up $1,308,000 or 5.5 p.c. at $25,780,000 and passenger up $308,600 at $3,143,300. Total 
operating revenues recorded a peacetime high for the month of $32 1 903,100 corpared with $51,133,900, a gain of $1,769,200 
or 57 p.c. over the same month last year and were surpassed only by March of 1944 when revenues were $33,492,700. 
Increases in operating expenses continued to outstrip game in revenue and climbed $2,776,409 or by 9.8 p.c. to $51,026,902 
with all accounts heavier. Transportation charges rose 11,522,383 and maintenance of equipment $925,919 over the previous 
March. Although the hire of equipment debit was decreaeed, operating income showed a decline of 517,100 from the 
preceding year, the credit being $1,228,491 aga.tnst $2,045,591 for March 1947. Tons of revenue freight carried aggregated 
6,242,454, a gain of 509,588 tons or 5.2 p.c. over the same month of 1947. The number of passengers carried on Canadian 
lines was down nearly 29,000 at 1,791,522, but is still some 700,000 above imnediate pre-wer levels for the month. The 
average journey rose from 65 in March 1947 to 74 miles in the month under review. Total pay roll was $19,189,400 up 
$837,340, while the number of employees declined 423 to 96,906. Ratio of operating expenses to revenues stood at 94.50 
p.c. compared with 90.75 one year ago. United States lines of the syatea contributed operating income of 1273,715 for 
the month against $554,219 in March, 1947. 

In the first quarter a debit of 92,729,500 on operating income for the whole system compares with a credit of 
$1,586,746 in the similar period of last year. 

CMLADIAN PACIFIC RAIL1JA! CCltPJ,NIs With freight revenues at 323,039,569 -ip nearly $1,500,000 or 7 p.c. over 
March last year, total operating revenues reached 128,546,141, an improvement of $1,251,162 or 4.6 p.c. Passenger 
revenues advanced slightly but express dropped $66,211 from the preceding March. Total revenue and freight revenue were 
the highest for any March in the history of the railway and total revenue exceeded the previous high for March attained 
in 1944, by $1,146,000. Operating expenses advanced in every account and totalled 324,969,185, up $1,936,830 or 8.4p.c. 
in the month to month comparison. Maintenance expenses rose 1900,000 while transportation charges jumped 1618,527 or 8 
p.c. over the previous March. Some easing in tax payments and hire of equipment was indicated but the credit on operating 
income, which had been $2,115,016 in March, 1947, was reduced to $1,565,881. Tons of revenue freight carried passed the 
5 million ton mark for the first time in any March on record at 5,072,866 tons up 4.1 p.c. over the same month of last 
year, but average length of haul declined from the preceding year • The number of passengers carried totalled 1,279,582 
down 106,458,but journeys averaged 92 against 91 miles in March of 1947. FAnpty freight car miles increased considerably. 
Employees were 66,350 against 65,144 and pay roll chargeable to railway operations rose 3.4 p.c. from the previous March 
to $13,305,190. The ratio of operating expenses to revenues narrowed from 85.01 p.c. to 88.09 p.c. in the month under 
review. Operating revenue per mile of road operated incr€zased from $51.31 to $53.68 but expenses rose more sharply from 
$43.62 to $47.29 in the Bane comparison. 

In the first quarter, C.P.R. operating revenues were 177,558,588 against 171,907,381 in the similar period of 
1947, while expenses rose from $66,786,217 to $72,394,240. Operating income showed an improvement of nearly $60,000 at 
$1,335,485. 
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1948 1947 1948 1947 1948 1947 

OP..ATING REVUES 
Freight ; 54,779,467 S 51,550,142 25,78,000 1 24,472,000 4 23,039,569 $ 	1,539,e26 

Passenger 6,574,0 6,353,349 3,143,300 2,834,700 2,987,228 2,981,271 

Mail 731,861 709,023 318,335 324,802 345,038 522,895 

Express 2,451,563 2,425,966 I 	1,752,315 X 	1,668,952 571,701 637 0 912 

Other passenger train 721,255 654,180 294,689 261,894 407,239 375,494 

Vater line 35,638 45 0 427 28,599 50,962 

All other 2,812,298 2,995,039 1,614,461 1,571,552 966,767 1,206,819 

Total Railway Operating Revenues 68,106,168 64,731,12,6 X 32,903,100 I 31,133,900 28,346,141 27,094,979 

OPERATThG JXP1SES 
Maintenance of way and structures 9,654,241 9,024,422 4,626,276 4,380,901 4,192,282 3,827,970 

Maintenance of equipment 13,963,993 12,418,740 6,930,981 6,005,062 5,917,457 5 1,380,369 

Traffic 1,540,256 1,271,434 585,493 585,898 653,145 597 0 288 

Transportation 31,805,082 29,069,369 16,983,915 15,461,532 12,364,201 11,445,874 

Miscellaneoue operations 1,027,295 937,248 361,743 282,049 557,772 553 3,275 

General 3,066,257 2,982,031 1,540,494 1,539,051 1,294,348 1,227,579 

Total Railway Operating Expenses 60,857,124 55,703,244 31,028,902 28,252,493 24,969,185 23,032,355 

OPtAT1NG INCOME 
Net operating revenue 7,249,044 9,027,882 1,874,198 2,881,407 3,376,956 4,062,624 

Railway tax accruals 2,502,947 2,636,110 479,683 495,917 1,685,532 1,806,516 

Hire of ecuipment 1)r. 973,419 L  Dr. 972,146 Dr. 	197,299 Dr. 	337,362 Dr. 	55,819 Dr. 	79,756 

Joint facilities rents Dr. 118,203 Di. 135,618 Cr. 	31,275 Dr. 	2,537 Dr. 	69,724 Dr. 	61,556 

Operating income 5,654,475 , 	5,284,008 1,228,491 2,045,591 1,565,881 2,115,016 

OPER.ATING STATISTICS 
Average miles of road operated 42,553.06 42,546.77 21,733.87 21,726.98 17,034.1 17,034.7 

$ No. of tone carried 	(Rev.Fr.) 14,594,836 13,962,419 6,242,434 5,932,846 5,072,866 4,875,094 

No. of tons carried one mile 	"N 	Thous. 5,091,557 5,258,684 2,506,403 2,522,532 2,163,289 2,290,862 

No. of tons carried one mile 	(All Fr.) 5,491,040 5,634,016 2,701,896 2,728,096 2,358,395 2,451,589 

Gross ton miles, excl.of locomotive & tender 11,744,025 11,810,706 5,711,607 5,734,187 5,037,580 5,015,633 

No. of revenue passengers carried 3 $ 08,022 3,477,576 1,791,522 1,811,577 1,279,582 1,386,023 

of revenue passengers carried one mile 	" 271,171 268 31 062 132,086 117,972 117,481 125,717 

1 

Freight train miles 7,538,095 7,053,234 3,471,094 3,287,306 3,274,779 3,155,500 

Passenger train miles 3,810,634 5,620,602 1,878,156 1,753,280 1,666,096 1,614,693 
Total Train Miles (rev. and non rev.) 11,351,490 10,936,534 5,474,441 5,181,338 5,014,845 4,873,139 

Freight car miles - loaded 185,028,372 188,322,864 92,192,606 91,692,043 76,998,956 79,836,896 

Freight car miles - empty 78,908,531 73,400,184 35,261,654 56,431,685 35 9 954,758 29,100,334 

Passenger train car miles 32,824,948 30,714,114 15,941,815 14,747,365 14 1 208,596 13,437,034 

Total anomt of pay roll 55,404,056 9 33,837,242 19,189,400 11 18,352,060 4 13,986,715 ; 13,451,853 

Number of employees 172,996 172,273 96,906 97,329 66,350 65,144 

Pay roll chargeable to ny. operating expenses # 33,197,687 31,886,726 17,747,001 6 17,062,962 8 13,305,190 12,861,832 

DULY AVERAGES PER MILE OF ROAD OPERATED  

Operating revenue 451.65 $49.08 $48.84 46.22 053.68 i551.31 

Operating expenses 46.13 42.23 ?46.05 41.95 47.29 $43.62 

No . o I tons moved one mile (Rev.Fr . ) 5,860 3,987 5,720 5,745 4,097 4,358  

o. of tons moved one mile (All Fr.) 4 1 163 4,272 4,010 4,050 4,466 4,642 

No. ef revenue passengers carried one mile 206 203 196 175 222 238 

AVERAGES PER FREIGHT TRAIN MILE 
Fre±ght revenue $7.47 $7.51 $7.45 $7.44 $7.04 $6.83 

No. cf tonc of freight (Rev.Fr.) 694 746 722 767 661 726 

No. of tons of freight (AU Fr.) 748 799 778 830 720 777 

Gross ton miles 1,600 1,675 1,645 1,744 1,535 1,589 

Loaded freight cars 25.2 26.7 26.6 27.9 25.5 25.5 
npty freight cars 10.8 10.4 10.2 11.1 11.0 9.2 

AVERAGES PER PLSS2GER TRAIN MILE 

Passenger train revenues $2.75 2.8C I 	$2.95 I 	$2.90 $2.59 $2.67 

Passengers carried 71 74 70 67 71 78 

Passenger cars 8.6 8.5 8.5 8.4 8.5 8.3 

Average operating expenses per train mile $5.36 $5.10 $5.67 $5.45 $4.98 $4.75 

Average length of haul (Rev.Fr.) miles 349 377 402 425 426 470 

Average passenger journey 	miles 82 77 74 65 92 91 

Average tons per loaded freight car mile 29.7 29.9 29.5 29.8 30.6 30.7 

ftve.rage trciEht receipt per revenue ton oile 1.0764 0.9804 1.029 0.970 1.065 0.940 

Average passenger receipt per passenger per mile 2.4244 2.3704 2.5604 2.4034 2.5434 2.3714 

Ratio of operating pay roll to operating revenues 48.7% 49.5% 53.956 54.8% 46.9% 47.5% 

Ratio of opernting expeneos to revenues 89.36% 86.0576 94.30% 90.75% 88.09% 85.01 

X - Includes gross express revenue. 	L Revised 	MARCH, 1948 	S Includes duplications. 
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1948 1947 

OPAING RV1UES 

Canadian Lines 0 32,903,100 31,135,900 

United States LineB 5,747,900 5,216,100 

Total 38,651,000 36,350,000 

OPFATING FENSES 

Canadian Lines 31,028,902 28,252,495 

United States Lines 4,784,098 4,020,507 

Tote]. 55,815,000 52,273,000 

NET OPERATING REV2UE 

Canadian Lines 1,874,198 2,881,407 

United Stetes Lines 963,802 1,195,593 

Total 2,838,000 4,077,000 

OPERATING INCOME 

Canadian Lines 1 9 228,491 2,045,591 

United States Lines 273,715 554,219 

Total 1 	 1,502,206 2,599,810 

SUMMARY 

For Three Months ended March 31, 	1948 

ALL RAIL'siAYS 

Operating Revenues 188,270,217 175,698,386 

Operating Expenses 178,425,412 163,426,990 

Net Operating Revenue 9,844,805 12,271,396 

Operating Income 566,965 3,434,253 

CADIAN NATI0NAL RAILWAYS 

Operating Revenues 	- Canadi.n Lines 	90,471,600 85,872,800 

United States Lines 	16,198,400 14,403,200 

100,276,000 Total 	106,670,000 

Operating Expenses 	- Canadian Lines 	91,087,521 83,067,124 

United States Lines 	14,037,479 11,730,876 

Tote]. 	105,125,000 94,798,000 

2,805,676 Net Operating Revenue - Canadian Lines 	Err. 	615,921 

United Statec Lines 	2,160,921 2,672,324 

5,478,000 Total 	1,545,000 

Operating 	Income 	- Canadian Lines 	Dr.2,766,765 766,500 

United States Lines 	37,465 820,246 

1,586,746 Total 	Dr.2,729,300 

CANADIAN PACiFIC RAILWAY COi&PAfl 

Operating Revenues 77,558,388 71,907,381 

Operating Expenses 72,594,240 66,786,217 

Net Operating Revenue 5,164,148 5,121,164 

Operating Income 1,535,485 1,275,515 


