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Canadien railways reported operating revenues of $70,841,830 for April, an increase of $6,928,325 or 10.8
psc. over the $63,913,505 earned during the same month last yeer. This is & new peak for April and is exceeded only by
one month on record, that of July 1945 at §70,915,046. Freight revenus, reflecting the rate increase authorized earliy
in the month rose from §$50,264,762 to & new maximm of $57,528,004 or 14.4 p.c. over the previous April while the volume
of freight carried was off slightly in the same comparison from 185,842,656 to 13,757,759 tons.

Fasgenger revenues resumed the decline from the similar month of 1947 at $6,098,494, off 8.2 p.c. Mail and
express accounts were up 7.9 and 5.3 p.c. respectively with axpress revenues increesing nearly $137,000 over April, 1947.

An encowraging feature of the month was that the increase in operating expenses did not exceed that in
operating revenues. The operating expense account rose from $55,583,574 in April lest year to $61,569,236 or by
$5,985,662, wp also 10.8 p.c. Maintensnce expenditures were $2,648,148 heavier at $25,059,447 while transportation rose
$2,835,0€6 to $30,948,249, an increase of over 10 p.c.

A8 a result of improved revenues,and reductions in tax accruale, hire of equipment and rental of joint
facilities, operating income showed an advance of §1,210,282 over the same period of 1947 at $5,538,910 against
$4,528,628.

Revenue freight carried during the month was down 0.6 p.c. from the preceding April at 13,757,759 tons while
total revenue freight ton niles decreased 5.8 p.c. The number of revenue passengers trensported dropped 14.7 p.c. or by
485,045 to 2,821,333, but the average pusssnger journey increased from 84 to 85 miles. The mileage covered by empty
freight cars was reduced sharply {rom the previous April, z saving of 16.1 p.c. or over 15,820,000 miles having been
effected.

Total operating pay roll was $35,269,846 for the month compared with $30,730,176 one yeer earlier, an increase
of 8.3 p.c., whereas the mmber of employees rose less than 4 p.c. The ratio of operating expenses to revenues improved
slightly at 86.91 p.c. egainst 86.97 p.c. in April of 1947.

CANADIAN NATIONAL RATLWAYS: Considerable betterment on Canadian lines was shown over April, 19847 in all revenue
accounts except passenger. Freight revenues ware $26,927,000, an advance of $4,591,000 or 18.9 p.c. over the same menth
of the preceding year, while mail, express and other train revenues improved. The decline in pessenger receipts was about
$290,000 or 9.5 p.c. at 2,776,700 for the month. Totsl operating revenues were a record for the month at $55,628,500
compared with $51,094,500 one year earlier, & gain of 14.6 p.c. Operating expensss continued to advence with maintenance
of way and structures up $708,849 and of equipment up $1,173,697 or by 19.5 p.c. Transportation expenses reached
$16,628,617 compared with $1.5,026,534 one yesr earlier, an increase of 10.7 p.c. Total operating axpenses were $51,984,94:
againat $28,269,860, up 13.1 p.c. Tex accruals were $119,248 heavier at $568,682 tut hire of equipment declined $294,689
to $254,116. As a result, operating income improved from §1,828,396 in April, 1947 to $2,841,490 or by $1,0185,094, Tons
of revemue freight carried showed & decline of 4.7 p.c. to 5,781,076 tons against 6,068,979 ons year earlier. Revemnue
pessengers at 1,511,045 for the month wmder review were 258,019 or 14.6 p.c. less then carried in April of 1947 when Easter
trevel was confined to that month. Passenger movement in March this year had shown improvement over the previocus Merch due
to the effect of the movahle bolidays. Average pessenger journey was 75 miles compsred with 72 in April, 1947. Empty
freight car mileage decreased by 20 p.c. or 9,542,822 miles. Operating pay roll eggregated $18,354,338, up 11.0 p.c. over
the same month of last year, while employees incressed modarately by 5.5 p.c. United Statee linee of the system.
registered e larger incresse in expenses than in revenues during the month and net operating revenue was down from $952,560
in April, 1947 to $521,445. Consequently, operating income showed a deficitof $148,148 against a credit of $251,306 in ths
preceding April.

For the first four months Canadian lines had an operating income surplus of $74,725 campared with $2,594,896 in
the same pericd of 1947, but American lines accumlated an cperating deficit of $110,683 against a credit of $1,051,552.
The net result for the entire system was a deficit of $35,958 without meeting interest and other chargee,compared with a
credit of 3,646,448 to the end of April lest yeer.

CANADLAN PACIFIC RATLWAY COMPANY: Freight revenus improved 7.1 p.c. or 1,459,128 over April, 1947 at
$22,088,621 contresting with s decline of 7.% p.c. or $225,00Ll in passenger revenus, Mail, express and other passenger
trein receipts improved but water line and miscellansous revenuss were down considerably. Total operating revenues showed
an increase of §1,076,328 or 4.1 p.c. at $27,520,495 against $26,444,167 one yeer earlier. Maintenance expenditures rose
$607,655 and transportation $966,744 with the total operating expenses reaching $24,547,952, an advance of §1,792,192 or
7.9 ps.c. An easing of $540,694 was experienced in tax accruals while hire of equipment was down $47,832 from the previous
April. However, operating income wae reduced from $1,784,871 to §1,323,364 or by $411,507. Tons of revenue freight
carried wes down less then 1 p.c. at 4,650,100 but revenue passengers were off 15.1 p.c. at 1,065,289 compared with
1,252,153 one year ago. Average passenger journsy wes unchanged at 99 miles. Bmpty freight car miles were 15.7 p.c.
lighter, a saving of 5,759,083 miles. Operating pay roll was up $610,526 or by 5 p.c. to §12,798,172. Dus to the sharper
rise in operating expenses, the ratio of operating expenses tc revenues narrowed from 86.05 p.c. in April of 1947 to 89.20
p.Ce in the month under review.

In the first four months C.P.R. revenuss were $105,078,883 against $08,551,548 ono year earlier, while expenses
rose from $89,541,957 to $86,942,172 and operating incame declined from $8,010,386 to $2,658,849.
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Subject to Revision

OPERATING REVENUES, EXPENSES fND STATISTICS OF CANADIAN RAILWAYS

APRIL, 1948
ALL RAILWAYS CANADIAN NATIONAL RATLWAYS J CANADIAN PACIFIC RAILWAY CO.
1948 1947 1948 1947 1948 1947
OPERATING REVENUES
Freight $ 57,528,004 $ 50,264,762 $ 28,927,000 | § 24,356,000 | $ 22,088,621 $ 20,629,495
Passenger 6,098,494 6,646,856 2,776,700 5,066,500 2,852,518 3,055,814
Mail 745,234 690,493 318,066 296,550 360,521 541,505
Express 2,701,605 2,564,614 X 1,780,341 | X 1,696,098 708,520 684,028
Other passenger train 760,569 697,097 311,581 278,466 429,302 405,757
Water line 161,698 128,954 - - 53,487 65,010
All other 2,826,226 2,920,728 1,514,812 1,421,108 1,047,951 1,267,260
Total Railway Operating Revenuss 70,841,830 63,913,505 X 35,628,500 | X 31,094,500 27,520,495 26,444,167
QPERATING EXPENSES "
Maintenance of way and structures 11,088,734 10,012,206 5,556,469 4,827,620 4,685,263 4,559,178
Maintenance of equipment 13,970,713 12,399,093 7,217,978 6,038,276 5,562,907 5,851,542
Traffic 1,474,206 1,236,682 690,853 546,204 670,349 594,009
Transportation 30,948,248 28,113,183 16,628,617 15,026,334 11,806,302 10,859,558
Miscelleneous operations 1,008,447 929,867 346,886 294,461 553,229 585,178
Genersl 5,078,887 2,892,543 1,564,145 1,536,945 1,259,882 1,136,480
Total Railway Operating Expenses 61,569,236 55,583,574 31,984,943 28,269,860 24,547,932 22,755,740
OPERATING INCONE
Met operating revenue 9,272,594 8,329,931 3,648,557 2,824,640 2,972,563 5,688,427
Railwey tax accruals 2,445,231 / 2,628,675 568,682 449,334 1,406,770 1,756,464
Hire of equipment Dr.1,135,683 Dr.1,190,742 Dr. 254,116 | Dr. 548,805 § Dr. 132,665 Dr. 84,8353
Joint fecilities rents Dr. 154,770 Dr. 181,886 Cr. 205780 |f Coe 1,895 | Dr. 109,764 Dr. 112,259
Operating income 5,538,910 F 4,328,628 2,841,490 1,828,396 1,325,364 1,734,871
OPLRATING STATISTICS
Average miles of rosd operated 42,553.07 42,546.77 2l,755.88 21,726.98 17,034.1 17,084.7
6 No. of tons carried (Rev.Fr.) 13,757,759 13,842,656 5,761,076 6,068,979 4,650,100 4,684,009
No. of toms cerried one mile &) SN Thous. 4,685,721 4,971,791 2,352,149 2,459,141 1,919,818 2,069,926
No. of tons carried one mile (A11 Fr.) Thous. 5,056,564 5,389,061 2,568,938 2,689,296 2,080,408 2,227,718
Gross ton miles,excl.cf locomotive & tender " 11,150,538 11,887,286 5,529,015 5,874,952 4,601,245 4,880,381
No. of revenue passengers carrled 2,821,538 3,306,378 1,511,045 1,769,064 1,063,289 1,252,153
No. of revenue passengers carried one mile H 240,120 276,207 112,827 128,121 104,942 128,795
Freight trein miles 6,878,494 6,990,355 3,350,598 3,324,383 2,950,735 3,051,008
Passenger train miles 3,621,538 5,556,578 1,767,439 1,728,620 1,590,624 1,568,318
Totel Trein KMiles (rev. and non rev.) 10,713,335 £ 10,653,926 5,254,462 5,106,548 4,651,412 4,645,303
Freight car miles - loaded 174,306,876 178,837,711 88,330,056 88,972,566 70,520,842 72,195,634
Freight car miles - empty 82,355,063 98,173,567 58,067,630 47,610,012 36,250,563 42,019,646
Passengar train car miles 51,275,177 30,431,347 14,789,139 14,691,254 13,778,310 13,171,064
Totel amount of pay roll $ 34,289,285 $ 32,632,185 $ 18,601,924 | $ 17,818,794 | $ 15,475,008 § 12,751,097
Mumber of employees 172,793 166,273 96,201 93,169 66,868 63,532
Pay roll chargeable to rly. operating expenses $ 33,269,848 $ 30,730,176 $ 18,354,333 | § 16,542,525 | $ 12,798,172 $ 12,187,646
DALLY AVERAGES PER MILE OF ROAD OPERATED
Operating revenue $55.43 $50.07 $54.64 $47.70 $53.85 $51.75
Operating expenses $48.23 $43.55 $49.06 $43.37 $48.04 $44.53
No. of tons moved one mile (Rev.Fr.) 3,670 3,895 3,607 3,742 SNVES 4,050
No. of tons moved one mile (All Fr.) 3,961 4,222 3,917 4,126 4,071 4,359
No. »f revenue passengers carried one mile 188 26 178 197 205 242
AVERAGES PER FREIGHT TRAIN MILE
Frelght revenue $ 8.35 $ 7,19 $ 8.63 $ 7.5 $ 7.49 $6.76
No. of tons of freight (Rev.Fr.) 661 711 702 734 651 678
No. of tons of freight (All Fr.) 755 771 762 809 706 730
Gross ton niles 1,62 1,701 1,650 1,767 1,559 1,600
Loaded freight cars 25.3 R5.6 26.4 26.8 28.8 28.7
Empty frelght cars 12.0 14.0 11.4 14.3 12.3 15.8
AVERAGES PER PASSENGER TRAIN MILE
Passenger train revenues $ 2.85 $ 2.98 X § 2.93 X $ 35.09 $ 2.72 $ 2.87
Passengers carried 66 78 64 74 66 79
Pagaenger cars 8.6 8.6 8.4 8.5 8.7 8.4
Average operating expenses per train uile $ 5.75 $ 5.22 $ 6.11 $ 5.54 $ 5.3 $ 4.90
Average length of haul (Rev.Fr.) Miles 341 359 407 402 413 442
Avarage passenger journsy Miles 85 84 75 72 99 99
Average tons per loaded freight car mile 29.0 50.1 28.9 50.2 29.8 30.9
Average freight receipt par revenue ton mile 1.228¢ 1.011¢ 1.230¢ 0.998¢ 1.151¢ 0.997¢
Average passenger receipt per passenger per mile R.540¢ 2.406¢4 2.461¢ 2.395¢ 2.699¢ 2.468¢
Ratlo of operating pay roll to operating revenues 47,0% 48.1% 51.5% 58.2% 46.5% 46.1%
Ratio of operating expenses to revenues 86.91% 86.97% 89.77% 90.92% 89.20% 86.05%

$p Includes duplications.

4 Revised.

X Includes gross express revenue.
~APRIL, 1948
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CANADIAN NATIONAL SLY S EUN 1010543335
(Steam Lines in Ceanada and United States)
For the month of April, 1948
1948 3917
OPERATING REVENUES
Canadian Lines $ 35,628,500 $ 31,084,500
United States Lines 5,312,500 4,924,500
Total 40,941,000 36,019,000
OPERATING EXPENSES
Canadian Lines 51,964,943 28,269,860
United States Lines 4,791,087 3,972,140
Total 86, 776,000 32,242,000
NET OPERATING REVENUE
Canedian Lines 5,643,557 2,824,640
United Stetes Lines 521,443 952,360
Total 4,165,000 5, 777,000
OPERATING INCOME
Canadian Lines 2,841,490 1,828,396
United States Lines Dr. 148,148 231,508
Total 2,693,342 2,083,702
U UNART
For Four Months ended April 30, 1948
ALL - =
Operating Revenues 259,112,047 239,611,891
Operating Expenses 253,994,648 218,010,564
Net Operating Revemue 19,117,399 20,601,327
Operating Income 6,105,875 7,762,881
) LAN I RATLWAYS
Operating Revenues - Canadian Lines 126,100,100 116,367,300
United States Lines 21,510,900 18,327, 700
Total 147,611,000 136,295,000
Operating Expenses - Canadlan Lines 183,072,464 111,336,984
United States Lines 18,828,536 15,70%,016
Total 141,901,000 127,040,000
Net Operating Revenus - Canadian Lines 3,027,656 5,630,318
United States Lines 2,682, 364 3,624,684
Total 5,710,000 9,255,000
Operating Income - Canadian Lines 74,726 2,594,896
United States Lines Dr. 110,883 1,051,552
Total Dr. 35,958 0,646,448
CANADIAN PACIFIC RAILRAY COWPANY
Operating Revemues 105,078,883 98,351,548
Operating Expenses 96,942,172 89,541,957
Net Operating Revenus 8,136,711 8,809,591
Operating Income 2,658,849 3,010,386
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