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Canadian railways earned $71,000,817 during May, which was a new high monthly record. This was the 
first month the recant increase in freight rates were affective for a whole month and freight revenues in-
creased from $52,831,284 in 1947 to $56,966,650 or by 7.8 per cent despite a reduction in tons carried of 5.9 
per cent and in revenue ton milae of 14.7 per cent. The average freight receipts per ton mile increased from 
1.018 cents to 1.288 cents or by 26.5 per cent. These averages are affected by changes in rates and also by 
changes in relative quantities of high and low clase freight carried. 

Passenger revenues declined by $433,507 or 6.4 per cent, and other passenger train revenues also 
declined but other revenue items showed increases. 

Operating expenses increased to *63,031.038. This also was a new high record when back pay charged 
to August 1944 expenses is eliminated. The increase over May 1947 was $4,454,878 or 7.6 per cent. Net  oper-
ating revenues were reduced from $8,287,853 in May 1947 to $7,969,779 and the operating income from $4,752,036 
to $4,337,443. 

Loaded freight car miles were reduced by 9.3 per cent and empty car miles were reduced by 23.7 per 
cent. The total payroll was increased from 834.000.609 to $34,912,395 or by 2.7 per cent for an increase in 
the number of employees of 2.9 per cent 

For the five months January - May operating revenues increased from $306,475,904 in 1947 to 
*330,112.864, operating expenses from $277,586,724 to $303,025,686 and the operating income was reduced from 
$12,514,917 to $10,443,318. 

Canadian National Railwayet Revenues of Canadian lines increased to $35,208,100 from $33,418,500 
for May la8t year. Freight revenues increased by $1,801,000 or 6.8 per cent whereas traffic measured in ton 
miles declined by 11.8 per cent. Passenger revenues declined by $215,000 or 6.9 per cent for a decrease in 
passenger miles of 7.0 per cent. Operating expenses increased by $2,485,439 or 8.2 per cent and the oper-
ating income decreased from $2,239,612 to $1,621,610. The United States lines showed increases in operating 
revenue., expenses and income and the system operating Income was reduced from $2,688,616 to $2,241,395. 

For January - May systen operating revenues were increased from $174,849,000 to $188,756,000 and 
operating expenses from $161,290,000 to $179,297,000 reducing the operating income from $6,335,064 to 
$2,205,4374 

Canadian Pacific Railwayet The increase in operating revenues from $26,851,686 in May 1947 to 
$28,204,933 was more than offset by an increase in operating expenses of $1,774,374 including a credit of 
$500,000 from deferred maintenance reserves and the operating income was reduced from $1,642,847 to 
$1,284,487. The average freight haul was reduced from 447 to 393 miles and the average passenger Journey 
from 118 to ill miles. 

For January - May operating revenues were increased from $125,203,234 in 1947 to $133,283,816 and 
operating expenses from $113,157,740 to $122,332,329 and the operating income was reduced from $4,653,233 to 
$3,943,336. 	

Price per year 50 cents. 
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ALL RAILWAYS CANADIAN NATIOILAL RAiLWAYS CANADIAN PACIFIC RAILWAY CO. 

1948 1947 1948 1947 1948 1941 

OPERATING REVSNt1S 

Freight 8 56.966,650 $ 52.831294 $ 28,140,000 $ 26,339,000 $ 22,557802 $ 21150,061 
Paeeenget 6,368632 6,802139 2,911,200 3,126200 2913,990 3,119369 

1l&il 748,523 706,406 338,164 313876 334,898 327,131 
xpre.e 2,840335 2,747,206 X 	1984482 X 	1,887471 679.838 679,145 

Other paue.nger tr1n 769.468 835.881 288,569 266,113 461,762 556,904 

Water line 357,704 299,656 - - 121,358 113,993 

All other 2,949,505 2,641,441 1,545,685 1,486,840 1,135,290 905,085 

Total Railway Operating Revenue. 71,000.817 66,864,013 X 35,208,100 X 33,418,500 28204,933 26,851,686 

OPERATING EXPENSES 

Mftinten&nOe of way and etruoturee 13.680,536 11,854,426 6 0 467,799 5,673616 8.128,610 5,184,240 

Maintenance of equlpvisnt 13,750,024 12,920,591 7,327,028 6,516,846 5,359,562 5,342,942 

Trttfto 1.377,959 1,289,516 598,524 593,376 670,108 598,774 

Tr&neport&tion 29,999.229 27,896,212 16,342,495 14,893,540 11,332,770 10,763,431 

Mic11niouu operations 1,053,567 974,474 368,321 295,318 570 0 427 555,663 

Generil 	- -- 	 - -- - 	-------_______ 3,169,723 3,640,941 1,596,475 2,242,507 1,328,680 1,170,733 

63,031,038 58,576,160 32,700,642 30,216,203 25,390,157 23,615,783 Total Railway Opersting Expencea 

OPERATING INCOME  

Net operating revenue 7,969,779 8,297,853 2,507,458 3,203,297 2,814,776 3,235,903 

R*ilway tsi aoorusls 2,424,005 2,283,929 568,683 449,334 1,406,466 1,506,469 

Hire of equipent Dr.1,009,389 Dr.1,162,304 Dr. 	315,781 Dr. 	512,557 Dr. 	9,569 Dr. 	77,370 

Joint fci1itiee rents Dr. 	198,942 Dr. 	89,584 Dr. 	1,384 Dr. 	1,794 Dr. 	114,254 Dr. 	9,217 

Operating income 4,337,443 4,752,036 1,621,610 2,239,612 1,284,487 1.642,847 

OPERATING STATISTICS 

Average milee of road operated 42,553.07 42,546.77 21,733.88 21,726.98 17,034.1 17,034.7 

No. of tone oarried 	 (Rev.Fr.) 13,517,278 14,363,687 5,618.405 6,141,535 4,572,313 6,021,879 

No. of toni oerried one mile 	" 	' 	Thous. 4,423,995 5,188,662 2,221,825 2,518,814 1,798,303 2,245,428 

No. of_?! c&rried one mile(A11 Fr.) 	Thous. 4,930,241 5,708,640 2,536,702 2,850,603 1,979,397 2,422,494 

Groes ton milee,excl.of locomotive & tender 	" 10,533,126 12,112,956 5,546,246 5,976,524 4,197,783 5,079,483 

No. of revenue paceengere carried 2,680,026 2,815,859 1,395,766 1,484,211 1,035,592 1,045,629 

No. of revenue paaenger8 carried one mile 	' 259,578 280,299 121,755 130,896 114,441 123,795 

Freight traiT miles 6,428,934 6.967,573 3,222,164 5,342,771 2,682,562 3,027,796 

Pss8engar train milee 3,701,530 3,695,527 1,781,762 1.797,952 1,666,296 1,634,372 

Total Train Milee (rev. and non rev.) 10,421,714 / 10,867,500 5,185,462 5,260,972 4,439,957 4,710,274 

Freight car miles - loaded 168,496,532 185,750,511 86,425,684 92,814.158 66,685,036 76,349,955 

Freight car miles - empty 67,388,172 88,285,171 35,122,116 41738,289 26,916,573 37,695,843 

Paeaener train car miles 32.642,478 1 31,827,747 15,562,502 15,384,779 14,400.714 13,814,417 

Total anount of pay roll $ 34,912.395 $ 34,000,609 $ 19,137,516 * 16,645,344 $ 13,674,232 $ 13,209,951 

}Tumber of employeee 175,605 170,718 98,611 96,294 67,028 64,279 

Pay roll eharsble to rly. operating expen ses $ 34,142,006 $ 31,890,011 j 19,088,110 • 17,227,737 12,929,735 • 12,800,649 

DAILY &VERAGES PER KILE OF ROAD OPERATED 

Operating revenue $53.82 $50.69 •52.26 $49.62 $b3.41 150.66 

Operating expenses $47.78 $44.41 $48.54 $44.86 $48.08 $4.72 

No. cf tons rioved one mile (Rev.Fr.) 3.354 3,934 3,298 3,740 3,406 4,252 

No. of tons moved one mile (All Fr.) 3,737 4,328 3,765 4,232 3,748 4,587 

No. of revenue passengers carried one mile 197 213 181 194 217 234 

AVERAGES PER FREIGHT TRAIN MILE 

Freight revenue $ 8.86 $ 7.58 $ 8.73 $ 7.88 $ 8.41 $ 6.99 

No. of tons of rreight (Rev.Fr.) 688 745 690 754 670 742 
No. of tons of freight (All Fr.) 767 819 787 853 738 800 

Gross ton miles • 	1,638 1,738 1,659 1,788 1,565 1,678 
Loaded freight care 26.2 26.7 26.8 27.5 24.9 25,2 

Empty freight cars 10.5 12.7 10.3 12.5 10.0 12.4 

AVERAGES PER PASSEER TRAIN MILE 

Passenger train revenues $ 2.90 3 3.00 x 	$ 3.10 x 	3 3.11 $ 2.63 1 2.87 

Passenger. carried 70 76 68 73 69 76 

Passenger cars 8.8 8.6 8.7 8.6 8.6 8.5 

Average operating expenses per train mile $ 6.05 3 5.39 $ 6.31 $ 5.74 $ 5.72 3 5.01 

Average length of haul (Rev.Fr.) Milee 327 361 396 410 393 447 
Average passenger Journey 	Miles 97 100 87 88 111 116 

Average tons per loaded freight car mile 29.3 30.7 29.4 30.7 29.7 31.7 

Average freight receipt per revenue ton mile 1.288% 1.018% 1.267% 1.046% 1.254% 0.942% 

Average passenger receipt per passenger per mile 2.453% 2.427% 2.391% 2.388% 2.546% 2.520% 

Ratio of operating pay roll to operating revenues 48.1% 47.7% 54.2% 51.6% 45.8% 46.9% 
Ratio of operating expenses to revenues 88.78% 1 	87.609 92.88% 90.41% 90.02% 57.95% 

$ Include. duplications 	 / Revised 	 x Includes gross express revenue. 
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1948 1947 

OPERATING REVENUES 

Canadian Line. $ 35,208,100 1 33,418,500 

United States Linee 5,936,900 5,135,500 

41,145,000 38,554,000 Total. 

OPERATING EXPENSES 

Canadian Lines 32,700,642 30,215,203 

United State. Lines 4,695,358 4,034,797 

37,396,000 34,250,000 Total 

WET OPERATIMI REVENUE 

Canadian Line. 2,507,468 3,203,297 

United State. Line. 1,241,542 1,100,703 

3,749,000 4,304,000 Total 

OPERATING INCOME 

Canadian Lines 1,621,610 2,239,612 

United Statee Line. 619,785 449,004 

2,241,395 2,688,616 Total 

S U M M A R Y 

Five months ended May 31. 1948 and 1947 

ALL RAILJiAYS 

Operating Revenues 330,112,864 306,475,904 

Operating Expense. 303,025.686 277,586,724 

Net Operating Revenue 27,087,178 28,889,180 

Operating Income 10,443,318 12,514,917 

CANADIAN NATIONAL RAILiEiAYS 

Operating Revenues 	- Canadian Lime. 161,308,200 150,385,800 
United St&tes Linee 27,447,800 24,463,200 

188,756,000 174,849,000 Total 

Operating Expenses 	- Canadian Line. 155,773,106 141,552,187 

United States Line. 23,523,894 19,737,813 
179,297,000 161,290,000 Total 

5.535,094 8,633,613 Net Operating Revenue - Canadian Lines 
United States Line. 3,923,906 4,725,387 

9,459,000 13,559,000 Total 

1,696,355 4,634,508 Cperatin 	Income 	- Canadian Line. 
United States Lines 50,102 1,500,556 

2,205,437 6,335,064 Total 

CA1ADIAN PACIFIC RJIUIAY COMPANY 

Operating Revenues 	 133,283,816 125,203,234 

Operating Expenses 	 122,332,329 113,157,740 

Net Operating Revenue 	 10,951,487 12,045,494 

Cporatiug Income 	 3,943,336 4,653,233 


