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Barnings of Canadian railways in June were $68,745,419 compered with $71,000,817 in Mhy and $65,%15,450
in June last year, for an increase of 5.5 p.c. Freight revenues improved from $49,490,315 one year ago to
455,642,594 or by 8.4 p.c., but passenger revenues wers off SQBI‘OOO from June, 1947, declining from $8,318,835

to $7,557,800 or by 11.6 p.c. Express revenuss advanced nearly
up $55,800.

290,000 to $2,872,011 and mail rose to $704,684,

Contrasting with the increase of $3,450,000 in earnings, operating expensee jumpad $15,397,000 or by
25.5 p.c. to $70,807,527 - by far the highest for any month in railway history - and include provision for the

retroactive portion of recent wags awards. This total compares with expenses of only $24,

295,951 in Jlmﬁ’ 1989,

Maintenance accounts increased by $6,957,630 over June, 1947, to $31,845,475, shile trensportation expenses rose
trom $27,204,425 to $52,733,542 or by 20.5 p.c. Tax accruals, however, sased from $1,855,548 to $189,732 for the

month dus to a credit of some $793,000 on C.P.R. account. Hire of equipment receded ‘459,

000 to $1,001,818.

The net operating income conssquently showed a deficit of $5,421,562 for the month compared with a cradit

of $4,458,848 in Jume, 1947, and $4,337,445 in May of this year.

The numbar of tons of revenus freight carried per freight train mile declined from 769 tons in June, 1947,

to 680 tons, but revenus averaged $8.71 per mile against $7.47 one year earlier.
Passengers carried per passenger train mile dropped from 95 to 86 with averags |

ourney at 107 miles

againet 114 in June last. Average freight receipt per revenue ton mile wae 1.280 cente against 0.972 cente one

year previous. The ratio of operating pay roll to operating revenues was 50.3 p.c. agains
axceeded rsvenues by 3 p.c.

t 48.4 p.c, while expenses

There was an average of 180,622 railway employees recaiving a pay roll of $35,615,974 during the month,

axclusive of retroactive pay, comparad with 175,477 earning $33,707,243 in June of 1947.
railway operations rese 9.3 p.c.

Pay roll chargeable to

A1l railways reported revenues of $398,858,283 in the first half of 1948, an improvemsnt of $27,067,000,

while expenses rose $38,835,775 to $373,835,215, Operating income consequently declined
6 months of 1947 to $7,021,756.

A Canadian 1ines of the system sarned $5%,951,000 in

from $16,975,765 for the

June, up 5 p.c. o

$1,609,300 over the same month of last year. Freight revenues increased §1,725,000 or 7.1 p.c., while s:aaengcr
’

account dropped $284,500 to $3,462,700. Operating expenses advanced by 14.1 pece to $55,241,161 or by
‘2,174,000 and transportation §1,638,912. A credit of $2,117,018 in operating income for June,

with maintanance up

096,367

1947, ocontrested with a debit of $131,919 for the month under revisw. The U. S, lines, however, enjoyed a more

prosperous momth with revenues of $5,777,000 and expensss of $4,819,8%9, The net result
operating income of $637,479 against $2,568,140 one year previous.

for the entire syatem was

The half year reading for all lines shows sarnings of $228,454,000 againet expenses of $217,358,000 and a
net operating income of $2,842,916 compared with 3.8,905,5)4 in the first six months of 1947.

AC A AN A minor incrsase of $767,389 to $27,548,084 in operating revsnues was
recorded compared with a sharp advance of $8,894,958 in expenses, which rose nearly 57 p.c. over the previous June
to $52,254,951 - a new peak for the company ~ end includes retroactive wage awards. Freight earnings improved 6.8
psc. or $1,570,521 but pessenger receipts wers down $596,957 or by 15 p.c. Maintenance expsnditures were vary heavy
at $14,891,500, increasing $4,387,000 over June, 1947. Transportation chargss incrsased from $10,560,050 to
$14,249,960 or by some 35 p,c. Despite a tax credit of $792,924, operating income reglstared a debit of $4,106,9%9

for the month against a credit of $1,768,8089 one year earlier. Average length of haul of

revemus freight was 579

niles against 450 while avarage passengsr journsy wes 121 compared with 135 miles in June, 1947. Freight recaipts

averaged 1.255 cents per ton mile sgainst .907 cents,

The six month comparison shows a debit of $16%5,603 on operating income againet a credit of $6,421,922 to
the end of June last year. Revenuss increased $8,848,000 to $160,829,880, while operating exXpenses were up

$17,870,000 at $154,567,260.
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Price per year 50. cemts.




Subject to Revision

OPERATING REVENUES, EXPENSES AND STATISTICS OF CANADIAN RATILWAYS

JUNE, 1948
ALL RAILWAYS CANADIAN NATIONAL RATLWAYS | CARADIAR PACIFIC RAILWAY CO.
1948 1947 1948 1947 1948 19047
OPERATING REVENUES
Preight $ 55,642,594 | § 49,490,515 | $ 26,089,000 | $ 24,364,000 || § 21,564,525 | $ 20,185,802
Passenger 7,357,800 8,318,835 3,462,700 8,747,200 5,581,558 5,978,485
Mail 704,664 671,069 509,466 296,685 527,161 526,665
Express 2,872,011 2,582,2% I X 1,993,498 | X 1,814,535 722,891 612,574
Other passenger trein 916,474 1,008,092 353,778 591,895 §42,515 598,064
Fater line 430,015 363,604 - - 197,035 164,469
A1l other 2,821,861 2,861,299 1,722,563 1,707,435 810, 761 903,906
Total Railwey Operating Revenues 68,745,419 65,315,450 || X 33,951,000 | X 32,521,700 27,546,064 26,778,675
OPERATING EXPENSES
Maintenance of way and structures 17,178,762 11,818,705 7,116,345 5,862,642 8,663,918 4,856,459
Maintensnce of equipment 14,666,711 13,069,158 7,515,935 6,305,645 6,227,574 5,647,511
Traffic 1,560,008 1,310,783 668,535 582,979 794,382 615,625
Transportation 82,753,542 27,204,425 16,156,190 14,497,278 14,249,960 10,560,050
Migcellansous operati.ons 1,276,507 1,147,619 413,510 353,456 756,441 665,490
Generel 3,301,999 2,859,846 1,590,646 1,442,595 1,562,676 1,194,902
Totel Reilway Opercting Expenses 70,807,527 57,410,736 33,241,161 29,144,794 32,234,951 25,540,015
OPERATING INCOME
Net operating revenus Dr.2,062,108 7,904,734 669,839 5,176,906 | Dr.4,688,887 3,286,660
Reilway tax accruals 189,732 1,855,548 548,126 449,334 || Cr. 792,924 1,156,410
Hire of equipment Dr.1,001,818 Dr.1,440,518 302,256 624,366 || Dr. 77,839 Dr. 209,348
Joint facilities rents Dr. 167,904 | Dr. 149,820 | Cr. 28,624 |Cr. 13,612 | Dr. 133,157 | Dr. 104,218
Operating income Dr.3,421,562 4,458,848 | Dr. 131,919 2,117,018 | Dr.4,106,939 1,768,689
OPERATING STATISTICS
Average miles of road operated 42,550.67 42,546.77 21,755.88 21,726.98 17,051.7 17,034.7
# Yo. of tons carried (Rev.Fr.) 13,383,320 14,322,096 5,822,411 6,511,492 4,541,742 4,946,423
No. of tons carried one mile " % Thous. 4,191,964 5,090,511 2,087,738 2,458,803 1,721,287 2,226,526
No. of tons carried one mile (A1l Fr,) * 4,669,911 5,594,780 2,377,485 2,770,674 1,900,259 2,409,491
Gross ton miles,excl.of locomotive & tender " 9,956,799 | £ 11,638,751 4,982,342 5,72,772 4,040,641 4,927,708
No. of revenue passengers carried 2,969,941 5,134,734 1,539,220 1,598,868 1,170,883 1,245,260
No. of revenus passengers carried one mile " 517,181 558,070 151,664 165,680 141,687 165,586
Preight trein miles 8,161,060 | £ 6,621,930 5,061,811 5,188,596 2,554,023 2,870,905
Pagsenger train miles 5,666,925 3,756,396 1,760,615 1,764,662 1,640,859 1,724,168
Total Train Miles {Rev. and non rev.) 10,209,126 | £ 10,667,819 5,086,949 5,154,653 4,265,694 4,655,850
Freight car miles - loaded 158,662,091 180,700,092 80,296,611 89,753,328 63,636,670 75,306,077
Freight car miles - empty 65,585,387 75,056,287 30,858,113 86,263,640 27,097,350 52,898,456
Passenger train car miles 33,365,049 34,514,995 15,970,131 16,366,387 14,659,175 15,466,890
Totel amount of pay roll $ 35,615,974 | § 53,707,243 || $ 19,485,080 | § 18,501,717 || § 13,808,795 | § 13,000,889
Number of employees 180,622 | £ 175,477 101,292 97,424 68,595 65,3352
Pay roll chargeable to rly. operating expenses $ 54,548,355 $ 31,596,914 $ 10,254,551 | $ 17,072,004 || $ 13,066,940 $ 12,415,735
DAILY AVERAGES PER MILE OF ROAD OPERATED
Operating revenua $55.85 $51.17 $52.04 $49.59 $53.01 $52.40
Operating expenses $55.47 $44.98 $50.98 $44.71 $63.09 $46.06
No. of tons moved one mile (Rev.Fr.) 5,284 5,988 3,202 5,772 5,369 4,356
Ro. of tons moved one mile {All Fr.) 5,658 4,383 5,646 4,251 5,79 4,718
No. of revenue passengers carried one mile 248 281 233 264 277 324
AVERAGES PER FREIGHT TRAIN MILE
Freight revenue $6.70 $7.47 $6.52 $7.64 $5.44 $7.03
No. of toms of freight (Rev.Fr.) 680 /769 682 ™ 674 775
Bo. of tons of freight (A1l Fr.) 758 845 778 869 744 859
Gross ton miles 1,616 £ 1,758 1,627 1,792 1,582 1,76
Loaded freight cars 25.8 27.3 26.2 28.1 24.9 26.2
Bopty freight cers 10.6 1.0 10.1 1.4 10.6 0.5
AVERAGES PER PASSENGER TRAIN MILE
Passenger train revenuss $5.25 $3.85 X §s5.48 I $5.54 $3.03 $5.20
Passengers carried 88 95 86 94 86 %8
Pagsenger cars 8.1 9.2 9.1 9.5 8.9 9.0
Average operating expenses per train mile $6.94 A $5.58 $6.53 $5.65 $7.55 $5.06
Average length of haul (Rev.Fr.) Miles 513 855 559 590 579 450
Average passenger journey Miles 107 114 89 104 121 133
Average tons per loaded freight car mile 29.4 51.0 29.6 50.9 29.9 52.0
Average freight receipt per revenus ton mile 1.280¢ 0,972¢ 1.250¢ 0.991¢ 1.255¢ 0.907¢
Average passenger receipt per passenger per mile 2.320¢ 2.325¢ 2.285¢ 2.262¢ 2.587¢ 2.4035¢
Ratio of operating pay roll to operating revenuss 50.3% 48.4% 56.T% 52,8% 47.4% 46.4%
Ratio of operating expenses to revenuss 105.00% 87.90% 87.97% 90.17% 117.02% 87.91%

# Revised.

£ Includes duplications.

JUNE, 1948,

X Includes gross axpress revenua.
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CANADIAN NATIONAL SYSTEYU 1010543339
(Steam Linea in Canada and Unithod States)
1948 1947
OPERATING REVENUES
Canadian Lines $ 55,931,000 $ 52,521,700
United States Lines §,777,000 §,070,300
Total 59,708,000 57,392,000
QPERATING EXPENSES
Canadian Lines 55,241,161 29,144,794
United States Lines 4,819,859 4,088,208
Total 38,081,000 3%,258,000
NET OPERATING REVENUE
Canadian Lines 689,859 %,176,906
United States Lines 957,161 982,094
Total ; 1,647,000 4,159,000
OPERATING INCOME
Canadien Lines Dr. 131,919 2,117,018
TUnited States Lines 769,398 451,122
Total 657,479 2,568,140
SUMMARY
Six months ended June 50, 1948
ALL RAILWAYS
Operating Revenues 598,858,283 571,791,554
Operating Expenses 375,885,213 534,997,440
Net Operating Revenue 25,026,070 36,793,914
Operating Income 7,021,756 16,9378, 765
CARADIAN BATIONAL RAJLWAYS
Opereting Revernues - Canadian Lines 195,239,200 182,707,500
United States Lines 35,224,800 29,535,500
Totel 228,464,000 212,241,000
Operating Expenses - Canadian Lines 189,014,267 170,696,981
United States Lines 28,343,758 23,826,019
Total 217,358,000 194,525,000
Net Opereting Revenus — Canadian Lines 6,224,983 12,010,519
United States Lines 4,881,067 5,707,481
Total 11,106,000 17,718,000
Operating Income -~ Canadian Linea 1,564,418 6,951,526
United States Lines 1,278, 500 1,951,678
Totel 2,842,916 8,908,204
CANADIAN PACIFIC RAILWAY COMPANY
Operating Revenues 160,829,680 151,961,909
Operating Expenses 154,567,280 136,697, 755
Net Operating Revenue 6,262,600 15,284,154
Operating Income Dr. 165,603 6,421,922




