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RAILWAYS IN CANADA
WITH ANNUAL OPERATING REVENUES OF

$500,000 OR OVER

AUGUST, 1948

Operating revenuea of Canadian reilways during August established a new high for the month at
$73,168,386 compared with $65,304,805 in August, 1947, an increase of $7,858,581 or nearly 12 p.c., but
were down seasonally $808,500 from July of this yeer. The previous peak for August revenues was recorded
in 1943. Freight revenues showed the main increase, rising from $47,431,000 to $55,833,000 or by 17.7 p.ce
Express and water line income also registered improvement over the preceding August but passenger receipts,
mail and other revenuee were down with passenger account off 7.7 p.c. or $743,762 to $8,955,057., Expenses
of operstion continued well above the same month last year reaching a new peak for August at $69,104,438,
an increase of $11,095,652 or 19.1 p.c. compared with the revenue gain of $7,858,581. Maintenance of way
and structures ross 25.7 p.c, or $3,272,000 over August, 1947, to 516,013,742, while maintenance of equipment
was up $1,857,850 or 15.8 p.c. to $15,579,357. Transportetion account at $33,363,610 for the month was
$5,355,540 or 19.1 pe.c. above the seme month of 1947. Increased pay rolls accounted for the major portion
of the advances in operating costs.

Reflecting reduced net revenues, some easing in tax accruals was shown, the total for the month
receding $311,425 to ¥1,776,648 compared with $2,088,073 in August, 1947; hire of equipment costs were also
reduced over $278,000. Operating income, exclusive of interest end other payments, was $1,141,643 as egainst
$5,611,235 in the previous August, a decline of $2,669,592,

Statistics of operation show that 15,981,471 tons of revenue freight was tranaported by all railways
during the month, an increase of 1,8 p.c. or 252,733 tons over August, 1947, whereas ton mileage carried rose by
2,2 p.cs The number of revenus passengers was down from 3,669,860 to 5,503,973 or by 10 p.c., while average
journey was unchanged at 117 miles. Loaded freight car miles decreased slightly from August, 1947, but empty
mileage receded 5.2 p.c. - a saving of 3,619,877 empty car miles. Total pay roll distributed during the month
climbed to $43,442,824, wp 24.92 p.c. or $8,654,858 over August of last year. Employees increased in number
from 177,270 to 185,182, ao that the average earnings per employee were $2,345.95 ageinst $1,962.45 one year
earlier.

The first eight months showed total operating revenues of nearly $546,000,000, wp $40, 700,000, while
operating revenues rose more sharply some $70,300,000 to $521,410,000. Operating income dropped from $26,813,194
for the period to the end of August, 1947 to £1,147,002 for the same months of the current year - a loss of same
$25,666,000,

CANADIAN NATIONAL RAILWAYS: Operating expenses on Canadian lines during August exceeded revenues by
$1,061,700 despite an improvement of $3,167,000 in freight revenues over August, 1947. Total revenues were up
$2,761,300 or 8.7 p.c., but expenses jumped $6,218,590 or R1.3 p.c. to produce the unfavourable showing, Pasgenger
revenues dropped 11.9 p.c. from $4,456,400 to $3,909,400 while express improved by $225,094 over the same month
lest year, All expense items were heavier with maintenance accounts rising $2,936,000 and transportation up
$2,946,466. Taxes were up $106,647 while hire of equipment eased $288,041. Operating income registered a debit
of $1,786,564 ageinst a credit of $1,497,688 in August of 1947,

For the first eight months a deficit of $10,184,7686 is indicated in operating income for the Canadian
lines of the system. However, a more encouraging year is reflected in the operatione of the American lines which
reported operating incame of $2,247,008 to the end of August, reducing the over all deficit on this account to
$7,937,758.

CARADIAN PACIFIC RAILWAY COMPANY: Revenuse fram operations rose by $4,051,727 or 15,1 p.c. over the
preceding August with freight up $4,221, at $23,626,936 and passenger revenus down 4.1 p.c. to $4,261,570,
Operating expenses increased by some $3,886,513 to $27,976,975 or by 16.1%with all expense items, except traffic,
heavier. Tax accruals eased $445,440 to $611,548 and operating income improved from $1,262,078 to $1,912,743,

A reduction of 1,128,160 empty freight car miles indicates more efficient use of facilities. Pay roll increased
26.1 p.c. over August, 1947 at $18,789,276 while the number of employees rose & p.c. from 65,806 to 69,769,

Cumilative totals to the end of August show operating income at $5,514,152 compared with $9,642,491
in the same period of 1947. However, there is outetanding against this balance certain debits to cover increesed
rates of pay for the period March lat to July 5let, the advance of 17 cents per howr having been charged for the
month of August only.

5/11/48 Price per ysar 50 cents.




Subjeet to Revision

OPERATING REVENUES, EXPENSRS ZND STATISTICS OF CANADIAN RAILWAYS

Ratio of operating expenses to revenues

August, 1948
ALL RATILWAYS CANADIAN NATIONAL RATLWAYS CANADIAN PACIFIC RAILWAY CO.
1948 1347 1948 1347 1948 1347
QPERATING REVENUES
Freight $ 55,833,414 $ 47,430,908 $ 25,931,000 | $ 22,764,000 | $ 25,626,956 $ 19,405,441
Passenger 8,953,057 9,696,819 3,909,400 4,436,400 4,261,570 4,445,655
Mail 685,585 637,112 507,518 309,543 311,621 529,290
Express 2,755,507 2,463,797 || X 1,978,894 |X 1,753,800 654,714 587,457
Other passenger train 954,407 984,272 424,798 439,942 515,852 S22, 860
Water line 553,519 | £ 492,210 = - 294,767 268,398
All other 3,428,097 | £ 5,539,690 1,852,130 1,918,815 1,278,417 1,351,069
Total Railway Operating Revenues 75,163,586 65,304,805 X 34,383,800 | X 31,622,500 30,941,857 26,890,130
OPERATING EXPENSES
Maintenance of way and structures 16,013,742 12,741,856 8,086,251 6,338,809 6,422,236 5,236,235
Maintenance of equipment 13,579,357 11,721,507 6,720,872 5,532,698 5,723,908 5,298,366
Traffic 1,378,614 1,361,517 636,028 596,169 641,382 671,004
Transportation 35,363,610 28,008,070 17,835,281 14,888,815 12,999,345 10,952,877
Miscellaneous operations 1,461,794 1,306,400 §11,646 414,861 808,558 743,977
Goneral 3,287,521 2,870,456 1,655,422 1,455,558 1,375,546 1,188,005
Total Railway Operating Expenses 69,104,438 58,008, 786 55,445,500 29,226,910 27,976,975 24,090,462
0 INCO
Net operating revenue 4,058,948 7,296,019 Dr.1,061,700 2,395,590 2,964,882 2,739,668
Railway tax accruals 1,776,648 2,088,073 565,255 456,608 811,548 1,256,988
Hire of equipment Dr. 970,814 Dr.1,249,012 Dr. 163,785 |Dr. 451,826 [ Dr. 136,680 Dr, 183,817
Joint facilities rents Dr. 169,843 Dr. 147,699 Cr. 4,176 |Cr. 10,532 jDr. 103,911 Dr. 96,785
Operating income 1,141,643 5,811,235 Dr.1,786,564 1,497,688 1,912,743 1,262,078
OPERATING STATISTICS
Average miles of road operated 42,550.68 42,546.77 21,733,.88 2,726.98 17,051.7 17,034.7
# No. of tons carried (kev.Fr.) 13,961,471 13,728,758 5,937,261 5,805,618 4,917,3512 4,706,613
No. of tons carried one mile ® "  Thous. 4,662,832 4,563,213 2,232,317 2,147,595 2,012,528 1,995,765
No. of tons carried one mile (A11 Fr.) L 5,162,089 5,038,735 2,509,855 2,448,301 2,224,145 2,162,262
Cross ton miles, excl.of locomotive & tender " 10,880,312 10,820, 360 5,290,355 5,272,660 4,600,017 4,541,980
No. of revenue passengers carried 3,303,979 3,669,860 1,699,440 1,869,997 1,262,798 1,419,596
No. of revenue passencers carried one mile L 386,126 430,049 172,877 201,961 182,766 192,979
Freight train miles 6,551,665 6,422,453 3,171,695 3,104,122 2,828,793 2,757,763
Passenger train miles 4,051,236 4,031,490 1,944,239 1,307,749 1,836,853 1,845,370
Total train miles (rev. and non rev.) 10,904,852 | # 10,736,674 5,311,682 5,195,279 4,737,814 4,678,229
Freight car miles - loaded 17,427,156 171,583,764 84,294,100 84,180,646 71,718,351 71,478,346
Freight car miles - empty 69,513, 783 73,333,660 38,293,702 35,506,968 29,153,456 30,261,616
Passenger train car miles 38,696,490 | £ 38,233,004 18,385,250 18,231,877 17,483,135 17,124,646
Total amownt of pay roll $ 43,442,824 $ 34,787,966 $ 23,945,222 |$ 19,152,531 ||§ 16,789,276 ¢ 13,312,616
Number of employees 185,182 | £ 177,27 104,347 100,829 69,769 65,806
Pay roll chargeable to rly. operating expenses $ 40,363,512 $ 32,573,067 $ 21,841,409 |$ 17,670,621 |[$ 15,941,038 $ 12,690,382
DATLY AVERAGES PER MILE OF ROAD OFERATED
Operating revenue $55.47 $49.51 $51.03 $46.95 $58.60 $50.92 -
Operating expenses $52.39 $43.98 $52.61 $43.39 $52.99 $45.52
No. of tons moved one mile {Rev.Fr.) 3,536 3,460 3,313 3,189 3,812 3,773
No."of $ong moved one mile (ALl Fe.) 3,915 3,820 5,726 3,636 4,218 4,095
No, of revenue passengers carried one mile 93 326 255 300 3486 365
AVERAGES PER FREIGHT TRAIN MILE
Freight revenue $8.52 $7.39 ¢8.18 $7.35 $8.35 $7.04
No, of tons of freight (Rev.Fr.) n2 11 04 692 n4 -
No. of toms of freight (All Fr.) 788 785 73 { L [ iad
Gross ton miles 1,661 1,685 1,668 1,659 1,626 1,647
Loaded freight cars 28.2 26.7 26.6 27.1 25.4 25.9
Empty freight cars 10.6 11.4 10.5 11.4 10.3 11.0
AVERAGES PER PASSENGER TRAIN MILE
Passenger tralh revenuss $5.29 $5.43 X $5.41 X $3.64 $5.13 $5.19
Passengers carried 95 107 88 106 100 105
. et 9.6 9.5 9.5 9.6 s 9.5
Average operating expenses per train mile $6.54 F §5.40 ~$6.67 $5.8% $5.01 L1
Average length of haul (Rev.Fr.) Miles 534 352 576 570 409 424
Average passenger journey Miles 117 117 101 108 145 156
Average tons per loaded freight car mile 0.1 29.4 29.8 29.1 5.0 s
Average freight recelpt per revenus ton mile 1.197¢ 1.039¢ 1.162¢ 1.060¢ 1.174¢ 0.972¢
Average passenger receipt per passenger per mile 2.319¢ 2.255¢ 2.275¢ 2.197¢ 2.352¢ 2.304¢
Ratio of operating pay roll to operating revenues §5.2% 49.9% 63.5% 55.9% 51.5% 47.2%
94.45% 88,83% 108.09% 92.42% 90,42% 89.59%

¢ Includes duplications.

£ Revised.

X Includes groBB express revenue.
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CANADIAN NATIONAL SYSTEM 1010543343

(Steam Lines in Canada and United States)
For the month of August, 1948
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OPERATING REVENUES
Canadian Lines $ 34,383,800 $ 31,622,500
United States Lines 6,056,200 5,396,500
Total 40,440,000 37,019,000

= OPERATING FEXPENSES
Canadian Lines 35,445,500 29,226,910
United States Lines 4,724,500 4,312,090
Total 40,170,000 33,539,000

NET_OPERATING REVENUE
Canadian Lines Dr. 1,061,700 2,395,590
United States Lines 1,331,700 1,084,410
Total 270,000 _ 3,480,000

QPERATING INCOME
Canadian Lines Dr. 1,786,564 1,497,688
United States Lines 729,943 486,895
Total Dr. 1,056,621 1,984,583
SUMMARY
Eight months ended August 51, 1948
ALL RATLWAYS
Operating Revenues 545,993,569 605,538,281
Operating Expenses 521,410,234 451,110,680
Net Operating Revenue 24,583,355 54,227,601
Operating Income 1,147,002 26,813,194
CANADIAN NATIONAL RAILWAYS
Opereting Revemes ~ Canadian Lines 265,945,800 247,592,900
United States Lines 44,759,200 39,696,100
Total 310, 705,000 287,289,000
Operating Expenses -~ Canadian Lines 269,887,723 229,140,472
United States Lines 37,764,277 32,333,528
Total 307,652,000 261,474,000
Net Operating Revenue - Canadian Lines Dr.3,941,923 18,452,428
United States Lines 6,994,923 7,362,572
Total 3,053,000 25,815,000
Operating Income -~ Canadian Lines Dr.10,184,7€6 11,460,843
United States Lines 2,247,008 2,424,002
Total Dr. 7,937,758 13,884,845
CANADIAN PACIFIC RAILWAY COMPANY

Operating Revenues 221,588,445 206,974,032
Operating Expenses 209,974,625 184,868,673
Net Operating Revenue 11,613,820 22,105,359
Operating Income 3,514,152 9,642,491




