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Operating revenues of the principal Canadian railways dtn'ing May totalled nearly $72,215 0 000 
cc pared with $71,001,000 in the same month last year, an increase of 1.7 p.c. Operating expenses jped 
10.5 P.C., however, in the same comparison from $63,031,000 to $69,620,000, and operating income shrunk 
from $4,337,443 to a paltry $91,655. Current financial statistics include Newfoundland lines of the C.N.R. 

Most operating account.s showed improvement over May of 1948. Freight revenue increased 1.3 p.c. 
to $57,708,000, while passenger revenue aided by fare advances rose 3 P.C. Mail revenues were off slightly 
but express was up 10.6 p.c., and other passenger train revenue 15.6 p.c. to $889,188 for the month. 
Maintenance of way and structures expenses climbed 12 p.c. over May last year to $15,324,488, while main-
tenance of equiginent charges advanced 17.9 P.c. to $16,206,173. Transportation expenses were $32,137,494, 
up 7.1 p.c., and general expanses at $3,472,148 increased 9.5 p.c. Tax accruals eased from $2,424,000 to 
$1,3922000, while hire of equiguent and joint rentals declined. 

The tonnage of revenue freight carried decreased 4.6 p.c. to some 12,899,000 tons, but ton miles 
dropped only 2.2 p.c. Revenue passengers mmibered 11.7 p.c. less at 2,366,004, although the average jomney 
increased from 97 to 100 miles. 

Pay roll totalled $40,703,511, up 16.8 p.c., while the number of employees was down slightly at 
175,210. The ratio of operating expenses to revenues stood at 96.41 compared with 88.78 p.c. in May, 1948, 
whereas for large steam railways in the United States the operating ratio was 81.6 p.c. during May as against 
78.1 p.c. one year earlier. 

CANADIAN NArX0NAL RAILWAYS; Operating revenues totalled $34 9 6 1100 during May, a decline of 1.1 
p.c. from the same month of 1948. Operating expenses rose 7.4 p.c. from $32,700,642 to $55,112,327. New-
foundland operations accounted for about $752,000 of revenue and $985,000 of operating expenses. freight 
revenues declined 3.9 p.c., and mail 3.5 p.c., but passenger revenue improved$L74,500 to $8,085,500, and 
express from $1,964,482 to $2,272,318. All working expenses were heavier, although maintenance of way and 
structures was little changed from May, 1948. Maintenance of equipment required $1,266,595 more at $8 0 598,625 
and transportation charges increased 5.9 p.c. to nearly $17,301,000. The tax accruals rose $41,981 to $610,664 
but hire of equipment and rents eased. The deficit on operating income for the month was $1,164,116 on Canadian 
lines compared with a profit of $1,621,610 in May last year. Revenue freight tone at 5,208,308 were off 7.3 P.C., 
and the number of passengers down 10 p.c. ax Newfoundland. Pay roll advanced 13.7 p.c. to $21,758,865, while 
the number of employees declined 39 p.c. to 94,749. American lines of the system not included above had 
operating income of $312,678 in May compared with $619,785 in the same month last year. For the first five 
months the deficit on operations for the entire system was $6,412,892 against a credit of $2,205,487 to the end 
of May in 1948. 

CAIJ.ADIA3 PACIFIC RAILWAY COMPANY: Revenues from operations aggregated $30,471,805 during May 
compared with $28,204,933 in the preceding May, a gain of 8 p.c., while expenses Climbed 14 p.c. to $28,938,784. 
Operating income declined from $1,284,487 to $854,105. freight revenues improved $2,360,521 or 10.5 p.c. to 
$24 0 918,528, ihile passenger, express, other passenger train and water lin, accounts advanced over the same month 
last year. Maintenance of way and structures required $7p44,650 compared with $6,128,610, a 21.6 increase, of 
which $2,000,000 was charged to deferred maintenance. Similarly, maintenance of equient advanced 19.6 p.c. to 
$6,412,417 for the month with $250,000 from deferred maintenance. Transportation charges totalled $12,536,746, 
up 8.9 p.c. over May, 1948. Tax accruals dropped from $1,406,466 to $456,304, but hire of equiient increased 
by $111,140. Revenue freight carried increased 6.1 p.c., or by 279,454 tone over May last year due to wheat and 
oil shipoents, and average length of haul was greater by 9 miles at 402 stiles. Revenue passengers moved down 
from 1,035,592 to 879,538, while average journey rose from 111 to 124 miles. A higher percentage of empty freight 
car miles was reported. Total pay roll was $16,425,549 for 70,295 employees compared with $13,574,232 to 87,028 
employees in the previous May, representing increases of 21 p.c. and 4.9 p.c. reepectively. 

17/8/49 	 Price per year $1.00 



Subject to Revielone 	QPfATING RZVE2HJES 	PENSES AND STATI$TICS OF CANADL&J4 ftAflWAY$ 

MA!, 1949 

ALL RAIL1AYS CANADIAN NATIONAL RAILWAYS CANADIAN PACIFIC RAILWAY CO. 

1949 1948 1949 1948 1949 1948 

OPERATING REVflJES 
freight $ 57,707,771 $ 56,966,650 4 27,056,000 $ 28,140,000 $ 24,918,525 $ 22,557,802 
Passenger 6,556,813 6,568,632 3,085,500 2,911,200 2,985,621 2,913,990 

Mail 734,400 748,523 326,222 358,164 332,381 334,898 

Express 5,148,304 2,840,35 1 	I 	2,272,318 I 	1,984,482 751,581 679,838 
Other passenger train 889,188 769,468 531,374 288,569 537,733 461,962 

Water line 598,626 557,704 154,444 121,353 

All other 2,779,868 2,949,505 1,734,686 1,545,685 795,720 1,135,290 

Total Railway Operating Revenuee 72,214,970 71,000,817 I 54,806,100 I 55,208,100 30,471,803 28,204,933 

OPERATING EXPENSES 
Maintenance of way and structuree 15,524,488 15,680,556 6,496,242 6,467,799 7,454,630 6,128,610 

Iaintenancs.of GqUipnGnt 16,206,175 15,750,024 8,595,625 7,527,028 6,412,417 5,359,562 

Traffic 1,432,589 1,577,959 659,309 598,524 869,158 670,108 

Transportation 
Nj.oe11aneois operations 

52,157,494 
1,047,800 

29,999,229 
1,055,567 

17,500,859 
570,976 

16,542,495 
368,321 

12,336,746 
561,289 

11,332,770 
570,427 

General 5,472,148 5,169,725 1,691,358 1,596,475 1,504,544 1,528,680 

Total Railway Operating aqmses 69,620,492 65,051,058 55,112,527 52,700,642 28,938,784 25,390,157 

OPATING INCOME 
Net operating revenue 2,594,478 7,969,779 Dr. 	506,227 2,507,458 1,533,019 2,814,776 

Railway tax accra1e 1,591,951 2,424,005 610,664 568,685 456,304 1,406,466 

Hire of equipment Dr. 	955,965 Dr.1009,589 Dr. 	268,556 Dr. 315,791 Dr. 	120,709 Dr. 	9,589 

oint tacilitiee rente Dr. 	174,909 Dr. 	198,942 Dr. 	1,131 Dr. 	1,384 Dr. 	101,901 Dr. 	114,254 

Operating i.ncoae 91,655 4,537,445 Dr.1,184,116 1,621,610 854,105 1,284,487 

O1'tA!ING STATISTICS 
Awerege xilen of road oatsd 42,522.54 42,555.07 21,705.14 21,733.88 17,852.3 17,034.1 

No. of tons carried 	(Eev.?r.) 12,898,995 15,517,278 5,208,508 5,618,403 4,851,747 4,572,313 

No. of tons cartied one aile 	' 	' 	Thoua. 4,526,624 4,425,995 2,044,007 2,221,825 1,950,641 1,798,303 

Mo. of tons carried one idle 	(AU Yr.) 	I 4,854,659 4,930,241 2,320,151 2,536,702 2,17,398 1,979,397 

Gross ton aii.e,onol.of 1ocotiwa & tender 0  10,575,070 , 	10,535,229 5,041,722 5,346,246 4,67E,197 4,197,783 

No. of revenue pa.ng.re  carried 2,386,004 2,680,026 1,255,882 1,395,766 879,538 1,035,592 

No. of revenue peas.ngere carried one nile 257,122 259,578 107,745 121,755 109,252 114,441 

Freight train nilse 6,404,745 6,428,934 5,014,600 3,222,364 2,892,143 2,682,562 

Paeseng'sr train nilei 3,650,642 5,701,550 1,781,234 1,781,762 1,618,914 1,666,296 

Total train wiles (roy. and non rev.) 10,510,209 10,421,714 4,937,554 5,185,462 4,59,779 4,439,957 

freight car mice - loaded 167,059,254 168,496,532 82,273,036 86,425,684 71,409,747 66,685,038 

Freight car milee - enpty 73,611,023 67,588,172 82,067,220 33,122,116 34,201,572 26,916,573 

Paeaen2er train car ailee 32,225,081 j 52,642,396 15,928,665 _15,562,502 13,964,506 14,400,714 

Total anot of pey roil VS 40,705,S1L S 34,X2,39$ /$Z1,T58,865 ; 19,157,318 16,42,549 $ 13,574,232 

Iwaber of eaploy.ee 175,210 ,L 	175,916 94,749 98,611 70,295 67,028 

Pay roll chargeable to ny. operating xpsness /$ 58,103,877 $ 54,142,006 $ 20,094,195 $ 19,088,110 $ 15,604,965 $ 12,929,735 

DAILY AVERAGES PER MILE OP JhAD OPERA1 
Operating rayenne $54.78 $55.82 $51.75 $52.26 $57.71 $53.41 

Operating expenses $52.81 $47.78 $52.18 $48.54 $54.81 $48.06 

No. of tons moved one nile (Rev.Fr.) 3,282 5,554 5,058 3,298 3,694 3,406 

No. of tons moved one mile (AU Fr.) 5,668 5,757 3,448 5,765 4,114 3,748 

No. of revenue passengers carried one mile 180 197 160 19. 207 217 

AMM PER FREIGHT ThAIN NILt 

Freight revenue $9.01 $86 

;Be6 

$8.97 $8.73 $8.62 $8.41 

No. of tons of freight (Rev.Fr.) 676 678 690 674 670 

No. of tone of freight (All Fr.) 755 -__767 770 787 751 738 

Gross ton miles 1,651 1,638 1,672 1,859 1,617 1,565 

Loaded freight cars 26.1 26.2 27.5 28.8 24.7 24.9 

Rapty freight care 11.5 10.5 1006 10.5 - 	11.8 10.0 
- 
AVERAGES PER PASSENGER TRAIN MILL 

passenger train revenues $5.10 $2.90 I 	$5.58 I 	$5.10 $2.84 82.65 

Passengers carried 65 70 60 68 67 69 

Passenger cars 8.8 8.8 84 8.1 6.6 5.6 

Average operating expenses per train ails $6.76 $6.05 $7.11 $6.51 $6.30 $5.72 

Average length of ban]. (Rerr.fr.) Miles 555 527 592 595 402 393 

Average passenger journey 	Miles 100 97 86 87 124 111 

Average tone per loaded freight car nile 28.9 29.5 28.2 29.4 30.4 29.7 

Average freight receipt per revenue ton mile 1.3340 1.2880 1.524# 1.267# 1.254 

Average passenger receipt per passenger per mile 2.765 2.455w 2.8640 2.391f 2.7310 2.546 

Ratio of operating pay roil to operating revenues 52.8% 48.1% 57.7% 54.2% 51.2% 45.8% 

Ratio of operating expenses to revenues 96.41% 88.78% 100.88% 92.88% 94.97% 190.02% 

J Includes 426,232 becktims. 	/ Includes $18,415 backtine. 
	/ Includes $3,357 backtime. 	J Includes duplications. 

I Includes gross express revenue. 
MAL 1949 
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1949 1948 

OPERATING REV 

Canadian Lines 	 $ 34,806,100 $ 55,208,100 
United States Lines 	 5,377,900 5,936,900 

Total 40,184,000 41,145,000 

OPERATING EKPENSES 

Canadian Lines 	 35 0 112,327 32,700,642 

United States Lines 	 4,474,673 4,695,358 

Total 59,587,000 37 1-396,000 
NET OPERATING REV1E 

Canadian Lines Dr. 	306,227 2,507,458 

United States Lines 903,227 1,241,542 

Total 597,000 3,749,000 

OPERATING I14C0 

Canadian Lines 	 Dr.1,184,116 1,621,610 

United States Lines 	 312,675 619,785 

Total Dr. 	871,443 2,241,395 

SUMMARY 

Five Months ended May 31, 1949 

ALL RkELWA!S 

Operating Revenues 	 352,163,594 550,112,864 

Operating Expenses 	 340,977,083 303,025,686 

Net Operating Revenue 	 11,186,511 27,087,178 

Operating Income 	 Dr.1,487,287 10,443,318 

CANADIAN NATIONAL RAILWA!S 

Operating Revenues 	- Canadian Lines 170,411,300 161,308,200 

United States Lines 25,775,700 27,447,500 

196,185,000 188,756,000 Total 

173,587,794 155,773,106 Operating Expenses 	- Canadian LineB 

United States Lines 22,535,206 23,523,894 

Total 196,121,000 179,297,000 

Net Operating Revenue - Canadian Lines Dr.3,176,494 5,535,094 

United States Lines 3,240,494 3,923,906 

64,000 9,459,000 Total 

Operating 	Income 	- 	Canadian Lineø Dr.C,992,387 1,696,335 

United States Lines 579,495 509,102 

Dr.6,412,892 - 2,205,437 Total 

CANADIAN PACIFIC RAILWAY COAN! 

operating Revenues 	 146,166,889 133,283,816 

Operating Expenses 	 140,577,135 122,332,329 

Net Operating Revenue 	 5,789,754 10,951,487 

Operating Incoae 	 2,477,510 5,945,356 


