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Operating revenues of Canadian railways for September at $79,455,281 were little changed from the same momth
of lapt ysar when the total resched $79,481,745. The decline was thus limited to $26,462 or a third of ome par cent.
Freight earnings dropped $846,862 or 1.3 p.c. W0 $62,551,994, while passengar account suffered a very minor recession
of $5,620 to $7,584,520. Mail receipts improved 4.5 p.c. to $749,274 and express continusd to galn, up neerly $448,000
or 15 p.c. to $5,429,159. Other passenger train revenus and miscellaneous also registered betterment btut water line
dropped 15.2 p.c. from $484,450 to $420,249. Despite unchanged revenuse, operating expenses advanced from $€9,582,920
to $70,850,980, a risa of 1.8 p.c. or §1,2¢8,060. Maintenance of way and structures sased 1.2 p.c. to $15,014,957 tut
maintensnoe of squipment at §15,656,245 increased 2.1 p.c. or $516,185, Traffic expenses advanced some $169,000 and
transportation charges were wp 1.7 p.c. to $54,025,655,. Genersl account was also conaiderably increased. Reilway tax
sccruals wars nearly balved last September at $1,747,335, a figure §1,704,E11 below 1848. Hire of equipment charges
yose tut joint facilities remts declined. The net result was an operating incoms of $5,763,534 for the month compared
with §5,515,591 in September one year ago, an improvement of $449,745 which was mainly due to reduced tax accruals. The
net credit in operating income for the nine month perlod of 1942 is only $6,215,174 with which ta pey huge interest end
other chargee. Comparisons with the same month of 1948 are affected by the Newfoundland 1ines of the Canadian Natiopal
whose financial statistics only are included this year end the counting of $625,161 backtize wages and salaries in the
axpenses for September, 1948. Scme $874,000 of revesuss and $987,000 of opersting expenses were estimated ae attribu-
table to Newfomndland operations in September of this ywar,

Net tons of revernus freigh' carried by the reporting lines in September totalled 13,857,970 tons, a decline
of 10.4 p.c. from the volume for the corresponding month last year. Ton miles receded less sharply by 4.3 p.c., as
average length of haul increased from 348 to 372 milos. Revenus passeugers numbered 2,565,427, off 8.2 p.c., but average
jowney dropped from 111 to 105 miles and revenus pessenger mileage decreased 15 p.c. Fare increases served to maintain
passenger receipts in the face of the above declines, with average receipts 2.805 cents per mile against 2.441 centa one
yoar esarlier. Loaded freight car miles dropped 1.2 p.c., but empty mileage rose 12.5 p.c.

Total pey roll for the month covering 178,846 employees wes $41,535,952 oompared with $45,570,812 (including
$825,161 of backtime) for 185,298 employeee on the ralle in September last year. Employees wars thus 5,149 fewer, a
drop of 2.8 p.c.

CANADTAN NATIONAL RAILWAYS:; Operating revenues from lines in the tem provinces totalled $39,820,700 in
September, a gaim of 5.9 p.c. or $2,203,900 over the same period of 1948. About $874,000 of revenues accrued from
Newfoundland so that the increase was some §1,5%0,000 for the rest of Canada. All accounts registered betterment over
the sems month of last year, freight raceipts rose 5.8 p.c., or $1,151,000 to $50,542,000, passenger improved 8,7 p.c.
or $295,500, express 16 p.c. or $544,108 to $2,494,478, and mail, other passenger trsin and miscellaneous receipte were
higher. PExpenses of operatiom were up #1,858,B71 or 5.4 p.c. over the previous Septenber, the aocounts for which do mot
include $17,298,709 of backtime for the peried March 1 - June S0th of 1948, resulting from wage increases and which was
dispensed in that month. Of the §1,863,571 increass, over half or some $987,000 was axpended in Newfoundland., All
operating accoumnts showed advances over the preceding Beptember. Maintenance was up $204,555 while transportation
charge rose from §17,242,209 to §18,562,560 or by 7.7 p.c. MNet operating revenus at $3,542,569 registered a guin of
$350,529 over September, 1948, tut increased taxes, hire of squipment and remte reduced this to an operating lncome of
$2,600,588, a total §174,425 above that for the corresponding month last yser. Canadian lines were still $7,356,842 in
the red on the first 9 months' operations but some $400,000 better than in the same period of 1948 despite the acquisition
of Newfoundland lines. Opirating statistics, which do not yet include the new province, show a decline of 3.7 p.¢. in
tons of revenus freight cerried as compared with the preceding September. Ton miles declined oaly 1.3 p.c. s average
haul improved from 335 to 425 miles. Revenue passengers at 1,332,372 ware 7.1 p.c. or 101,289 fewer this September, and
average jowrney was down 2 miles at 96. Toval employees were reduced by 6.2 p.ce. from 104,158 to 97,660 but total pay
roll eased only 4.2 p.c. to $22,405,411. Pay roll chargeatle to railway operating expenses increased 1.7 p.c. over
September last year. United States lines of the eystem were adversaly affected by coal snd steel strikes and had an
operating deficit of $119,572 in September compared with a credit of nearly $995,000 in the same period last year. How-
ever, in the first 9 months a credit of $1,044,266 1s shown in their operating income against one of $5,241,988 for the
similar monthz of 1948, Class 1 railways in the United States show a decline of over ona third in net railway operating
income in the 9 month period. The System results, including Newfoundland and United States lines, indicate a loss of
srme $6,514,400 in the first three quarters of the current year cospared with $4,516,700 last year.

GANADIAN PACIFIC RATLWAY COMPANY: Total revenues at $32,555,708 were down 4.8 p.c. or $1,644,885 from
September last year while cperating expenses were up slightly from $29,098,516 to $29,150,611. Tax accruals shrenk from
$2,585,970 to $858,584, while rents were reduced $30,580. Operating income consequenily suffered a minor decline from
$2,500,675 to $2,215,688, off $85,057 or 5.7 p.c. Freight revenus receded 5.5 p.c. to $26,105,5%0, a decreese of
$1,504,902, while tons carried dropped 10.4 p.c., and ton miles were off 6 p.c. Passenger receipis ware 6.6 p.c. less
as mumbers declined 10.5 p.c. to 957,757 for the month. Increased net fares this ysar hrought receipts per passenger
mile up from 2,463 to 2,755 cents, tut average jouwrney stcod at 126 miles compared with 155 miles one year sarlier.
Express and othar passenger train revenuss registered gains., Maintenance of equipment expenses were heavier this
September at $6,805,227, up 7.4 p.c. Traffic expenses also increased but trensportation at $12,862,109 was down $555,486
or 4.1 p.c. General expenses were up considerably. Loeded freight car miles declined 2.4 p.c. or 1,995,185 miles bat
esptise ran 7.8 p.c. or 2,870,258 more miles as compared with September last year. Total pey roll was 16,530,517 for
70,975 eaployees as against §16,419,569 pald to 69,085 in 1948, Pay roll chargeahle to railway cpereting expenses wes
unchanged despite the decline in both freight and passenger business. For the first three quarters of the ysar operating
income at $8,505,248 shows an improvement of some $2,888,420 over the same months of 1948, due to lower taxes.

5/12/49 Price per year $1.00.




Subject to Revision ING UES, EXPENSES AND STATISTICS QF CAMADIAN RAILWAYS
September, 1949
ALL RAILWAYS CANADIAN NATIONAL RAILWAYS || CANADTAN PACIFIC RAILWAY CO.
1949 1948 1949 1948 19489 1948
OPERATING REVENUES
Freight § 62,551,994 | ¢ 63,598,856 §| $§ 30,542,000 | § 29,411,000 || § 26,105,550 | § 27,610,252
Passenger 7,584,320 7,589,940 3, 704,000 3,408,500 3,245,671 3,472,944
Mail 749,274 718,165 530,482 507,459 540,394 346,394
Express 8,429,139 2,961,562 X 2,494,475 X 2,150,365 799,438 669,618
Other passenger train 1,091,134 958,376 495,361 24 572,556 | SOI,08%
Fater line 420,249 484,430 = = 186,255 248,350
A1l other 3,629,171 5,353,616 2,254,384 1,906,252 1,106,069 1,159,782
Total Railway Operating Revenuss 79,455,281 79,481,743 X 39,820,700 X 37,616,800 32,555,708 35,998,593
OPERATING EXPENSES
Maintenance of way and structures 15,014,957 15,199,469 7,075,411 6,953,431 6,652,1%6 6,801,845
Maintenance of equipment 15,656,245 15,340,062 7,834,638 7,750,265 6,805,227 6,535,425
Traffic 1,405,739 1,256,932 617,694 541,137 685,150 591,803
Treispur abivi 34,023,655 33,468,713 18,562,360 17,242,209 12,862,109 | 13,415,575
Miscellaneous operations 1,268,397 1,357,284 444,635 406,086 €80,888 776,508
General 3,463,989 2,980,440 1,745,393 1,531,682 1,449,]:01 1,175,382
Totzl Railway Operating Expenses 70,830,980 69,582,920 36,278,131 54,424,760 29,130,611 29,096,516
OPLRATING INCOME
Net operating revenus 8,624,801 9,898,823 3,542,569 3,192,040 3,223,097 4,902,077
Reilway tax aceruals 1,747,335 3,451,946 610,763 565,254 858,584 2,385,970
Hire of equipment Dr.1,047,223 Dr. 984,760 Dr. 330,319 Dr. 203,721 |Dr. 153,701 | Dr. 129,878
Joint facilities rents Dr. 66,409 Dr. 148,526 Drs 899 Cr. 3,098 [ Cr. 4,824 | Dr. B5,556
Opereating income 5,763,334 5,313,591 2,600,588 2,426,163 2,215,636 2,300,673
OPEFATING STATISTICS
Average miles of road operated 42,523,15 42,550.68 21,705.75 2.1,7§5.88 17,032.3 17,081.7
¢ No. of tons cerried (Rev.Fr.) 13,857,970 | /£ 15,442,264 5,843,115 | £ 6,402,464 5,141,227 5,757,934
No. of tons cerried one mile " " fThous. 5,141,476 5,574,544 2,481,192 2,513,721 2,276,562 2,421,700
No, cf tons carried ons mile (A11 Fr.) u 5,576, 5%0 5,853,159 2,704,248 2,773,200 2,478,228 2,629,807
Gress ton miles,excl.of locomotive & tender * 12,147,994 F 12,219,943 5,909,147 5,782,4€1 5,284,126 | * 5,417,131
No. ¢f revenue passengers carried 2,565,427 2,794,070 1,332,372 1,433,661 937,757 1,045,499
No. ¢f revenue passengers cerried one mile " 270,592 310,896 1275581 141,212 117,828 140,984
Freipht trein miles 7,021,091 7,064,504 3,379,502 3,340,940 5,097,141 3,145,989
Paessenger train miles 3,784,536 3,825,783 1,846,763 1,841,825 1,680,032 1,711,400
Total train miles (rev. end non rev.) 10,981,677 | ¢4 11,121,678 5,314,350 £ 5,321,570 4,837,662 4,914,867
Freight car miles - loaded 187,529,640 189,777,259 92,994,609 92,578,539 79,464,728 81,457,893
Freight cer miles - empty 90,228,677 |4 80,217,038 42,179,202 35,044,174 40,577,627 57,707,389
Passenger train car miles 55,422,549 36,145,810 17,4€7,5%5 17,280,852 15,333,795 15,982,838
Totzl amount of pay roll $ 41,533,932 | 2/$43,370,812 § 22,405,411 |1/ $23,389,092 [I$ 16,5%0,517 | $ 16,419,589
Number of employees 178,846 5/ 183,995 97,660 104,158 70,975 69,085
Pay roll chargeable to rly. operating expenses $ 38,434,941 [ # $39,034,814 $ 20,444,888 ¥ 20,109,049 |i§ 15,499,902 | § 15,499,070
DAILY AVERAGES PER MILE OF ROAD OPERATED 1*
Operating revenue $62.28 $62.2¢ $61.15 $57.69 $65.52 $66.54
Operating expenses $55.52 $54.51 $55.71 $52.80 $57.01 $56.95
No. of tons moved one mile (Rev.Fr.) 4,030 4,210 3,810 3,855 4,455 4,740
No. ¢f tons moved one mile (All Fr.) 4,371 4,585 4,153 4,253 4,850 5,147
No. ¢f revenue passengers carried one mile 212 244 196 217 251 276
AVERAGES PER FREIGHT TRAIN MILE
Freipht revenue $8.91 $8.97 $9.04 $8.80 $8.45 $8.78
No. ef tons of freight (Rev.Fr.) 732 761 734 752 755 770
No, of toms of freight (All Fr.) 794 829 800 850 800 836
Gross ton miles 1,730 1,7%0 1,749 1,751 1,706 1,722
Loaded freight cars 26.7 26.2 27.5 27.7 25.7 25.9
¢mpty freight care 12.9 11.4 12,5 10,5 185.1 12.0
VERAGES PER PASSENGER TRAIN MILE
Pasgenger train revemes $3.40 $3.20 I $5.80 X $5.42 $2.95 $2.91
Pessengers carried T 81 69 ™ GY 82
Passenger cars 9.4 9.4 9.5 9.4 9.1 9.3
liverage operating expenses per train mile $65.45 £ $6.26 $6.83 $6.47 $6.02 $5.92
tvarege length of haul (Rev.Fr.) Miles 372 £ 348 425 598 443 422
Avarage passenger journey Miles 105 m 96 98 126 155
Avarage tons per loaded freight car mile 29.7 %0.8 29.1 $0.0 5.2 52,8
Avorage freight receipt per revenus ton mile 1.217¢ 1.180¢ 1.231¢ 1.170¢ 1.147¢ 1.140¢
Avarage passenger receipt per passenger per mile 2.8035¢ 2.441¢ 2.908¢ 2.414¢ 2,755¢ 2.465¢
Retio of operating pay roll to operating revenuss 48.4% 49.1% 51.5% 53,5% 47.9% 45.6%
Entio of operating expenses to revenues 89.15% 87.55% 91.10% 91.51% 90.04% 85.58%

1/ Does not include $17,298,709 backtime, Merch 1 - June 30, 1948.

¢ Includes duplicationms.

2/ Includes $823,161 backtime
X Includes gross express revenuse.

September, 1849.

# Revised.

5/ Includes $809,117 backtime.
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(Steam Lines in Canada and United States)
For the month of September, 1949
1948 1948
OPERATING REVENUES
Canadian Lines $ 59,820,700 $ 37,616,800
United States Lines 4,921,300 6,226,200
Total 44,742,000 43,843,000
OPERATING EXPENSES
Canedian Lines 86,278,131 34,424, 760
United States Lines 4,470,869 4,645,240
Total 40,749,000 39,070,000
NET OPERATING REVENUE
Canadian Lines 5,542,569 3,192,040
United States Lines 450,431 1,580,960
Totel 3,993,000 4,775,000
OPERATING INCOME
Canadian Lines 2,600,588 2,426,165
United States Lines Dr. 119,372 994,9%0
Total 2,481,216 3,421,088
SUMMARY
Nine Monthe ended September 30, 1949
ALL RATLWAYS
Operating Revenues 649,812,222 625,475,312
Operating Expenses 619,666,385 590,995,154
Net Operating Revenue 50,145,837 34,482,158
Operating Income 6,215,174 6,460,593
CANADIAN NATIONAL RAILWAYS
Operating Revenues -~ Canadian Lines 819,090,600 303,562,600
United States Lines 46,453,400 50,986,400
Total 365,544,000 354,548,000
Operating Expenses -~ Canadian Lines 318,662,618 304,312,485
United States Lines 40,493,382 42,409,517
Total 359,156,000 346,722,000
Net Operasting Revenue - Canadian Lines 427,982 Dr. 749,885
United States Lines 5,960,018 8,575,883
Total 6,388,000 7,826,000
Operating Income - Canadian Lines Dr.7,558,642 Dr.7,758,603
United States Lines 1,044,266 3,241,938
Totel Dr.6,314,376 Dr.4,516,665
CANADIAN PACIFIC RATLWAY COMPANY
Operating Revenuses 267,716,354 265,587,058
Operating Expenses 252,049,390 239,071,141
Net Operating Revenue 15,666,964 16,515,897
Operating Income 8,503,245 5,814,825




