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MAT. 1951 

Earnings of the principal railways during May established a new record for the month at $92,432,440, an increase 
of 15 P.C. or $12,010,124 over the same month last year. This is the second highest month in railway history exceeded 
only by October of 1950 at $92,517,046 when the harvest movement was smder way. In 1941, May opera#.ing revenues were only 
$46,954,656, indicating that rail earnings have nearly doubled in the decade due to an increase of some 29 P.0 • in revenue 
freight ton silos, higher rates and the entry of Newfo,mdlsnd. Operating expenses rose more sharply than earnings over 
the previous May. The total at $83,545 9091 was up $12,813,443 or 18.1 .C.p due to higher wage rates and costs of materia1 
and supplies.  Not  operating revenue, were thus reduced from $9,632,668 to $8,889,549. From this total, tax accruals took 
$2,585,571, 87 P.C. or $1,204,983 more than in May of 1950. Hire of equipment debit rose $98,255 to $1,064,320 and joint 
rentals were up $14,257 to $178,606. Operating income for the month of May was consequently,  pared to $5,062,852 for a drop 
of $2,060,794 from the $7,123,646 reported for the previous lay. The current total, however, is an taprovenent over an 
operating income of $84,792 for lay, 1949, and $4,337,443 in May of 1948. Interest requirements on the fwded debt of the 
railways alone necessitate an average monthly operating income of at least $5,500,000. For the first five months, operating 
income was $18,957,548 against $10,145,612 in 1950. freight revenues for May ixproved $10,084,231 or 15.4 P.C. to total 
$75 9 597,251 with revenue tolmage carried up 10.4 p.c., and ton miles advancing 27 P.C. as average haul rose to 373 miles from 
524 miles. Passenger fare receipts grossed $6,705,281, a gain of 6.5 p.c • over the previous May with nueber of passengers of I 
10.3 p.c., but mileage increasing 2.7 P.C. Higher sall pay brought $957,259 during the month or $201,837 more. Express 
earnings totalled $5,968,989 for an increase of 18.9 P.C. or $632,253. Other passenger receipts eased slightly but water line 
and miscellaneous produced gains of 29.8 p.c • and 19 p.c., respectively, or $105,148 and $650,404 over May last year. 

Expense acccnmts were considerably higher. Maintenance of way and structures required $20,840,436, up 26 p.c., or 
$4,305,975 over May of 1950. Equipment took $18,656,037 for an increase of 19.5 P.C. or $5,047,916. Traffic charges rose 
16 p.c., while transportation totalled $37,329,997, up 15.5 p.c. or $5,003,165. Miscellaneous operations were down 5 P.C. or 
$55, 540, but general expenses rose 7.1 p.c. by $255,157 to $5,852,516. 

Loaded freight car miles increased 14.9 p.c., while empty mileage advanced 22.7 p.c. Total payroll to 188,639 
employees was $48,841,099 compared with $41,937,716 going to 176,955 employees during the preceding isy. Eaploysent thus rose 
6.6 P.c., and wages 16.5 p.c., and the latter exclusive of retroactive pay distributed by the Canadian Pacific Railway Company 
covering various wage increases resulting from recent awards. 

Average operating expenses per train mile were $1.23 during the month against $6.85 one year earlier while average 
freight receipt per revenue ton mile dropped from 1.475 to 1.340 cents. Heavier average loading per car mile was indicated at 
50.4 tons against 28.6 ton, in May of 1950- Passenger receipts per passenger per mile rose from 2.797 to 2.899 cents. 

CAMM)LAB NATIOlAL B.AILWATS: With increases in all revenue accomts, earnings for May advanced to $46,247,800, up 
13.4 P.C. or $5.480,200 over the previous lay. freight receipts rose 12.5 P.C. or $4,085,000 to $36,758,000 while gainS of 
12.8 P.C. were indicated in passenger fareS, 31 P.C. in mail and 22.8 P.C. in express. Miscellaneous earningB were 16.2 P.C. 
or $341,471 better at $2,455,662. Expenses increased more than revenues to total $42,339,428, up 16.9 P.C. or $6,109,112. 
Maintenance of may and structures took 24.8 P.C. more and equipment 17.4 P.C. Transportation charges at $20,497,091 were 
$2,742,741 or 15.4 P.C. heavier. Taxes increased $84,277 over May, 1950 to total $704,773 for the month. Hire of equipment 
debit eased $84,522 to $203,297 while rental credit was down $14,613. Operating income at $3,005 1976 was $843,280 under the 
previous May, whereas lay, 1949 had a loss of $1,184,116. Revenue freight carried increased 9.5 P.C. in volome and 21.8 P.C. 
in ton mileage. Passengers were 13.2 P.C. fewer but average journey advanced from 79 to 96 miles giving a gain of 5.2 P.C. in 
passenger mileage. Payroll at $27,286,402 rose 16.7 p.c., and employment was up 7.9 p.c. over May of last year with employees 
nueberi.ng 107,244. System operating income, with $414, 284 on American lines, totalled $3,420,260 against $4,651,823  one year 
earlier. In the five months, the total operating income for the System was $6,668,525 compared with $2,711,229 last year and 
a debit of $6,412,892 to the and of May in 1949 - a worthwhile recovery within a brief interval. 

CIBADIAN PACIFIC RAILIA! CAB!z Operating revenues while at record levels failed to match the increase over May 1950 
in operating expenses. Earnings totalled $57,585,177 for a gain of 16.7 P.C. or $5,562,843 while expenses jueped 20.5 P.C. or 
$5,878,241 to $34,905,886. Taxes required $817,395 more this May to total $1 9 553,000. The hire of equipment credit dropped 
$31,210 and rentals were advanced $2,385. Operating income for the month was $1,059,641 compared with $2,406,029 in May 1950 and 
$854,105 in the corresponding month of 1949. 

freight receipts improved 18.9 p.c., and passenger fares 5.1 P.C. Mail, express and miscellaneous accounts posted good 
gain,. Operating expenses were all such higher. Way and structurea took 27.5 p • c • or $2,291,645 more to total $10,681, 226 and 
equipment maintenance 22.8 P.C. more at $7,215,854. Transportation needed $2,019,020 or 16.8 P.C. abuve the preceding May for a 
total of $14,015,960. freight tonnage was up 12.8 p.c. and ton miles 52.6 p.c. Passengers were 51,327 fewer at 757,509 but 
mileage improved 2.5 P.C. Eapty freight car mileage advanced sharply by 41.8 P.C. compared with an increase of 19.7 p.c. in loaded 
mileage. Payroll jomped 16.3 p.c., with a ga-tn of 5.5 in employees, the total exclusive of beck pay was $18,645,502 for the ennth 
against $16,037,010 one year earlier. The retroactive payuents distributed but not included in May data, amounted to $1,757,121, 
arising out of wage increase awards. To the end of Kay, the Canadian Pacific Railway Company earned $9,747,189  in operating income 
compared with $5,708,825 last year, $2,477,510 in the same period of 1949 and $5,945,556 in 1948. 
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OPATIIO 3.zvAw. ZKP=SZS AJD S&TI$TICS 01 CAIADIAJ RLILKAYS 
Subject to Revision 	 Hay, 1951 

All RMlwsya 0&t.n Isttonal lailw 
I 
 aye 0asdiaa Pacific *&ilvay Co. 

- 
1981 1950 1951 1950 1951 1950 

oYA!rN.IvmU: 
Jr.Lght $ 	75,397.251 $ 	65,313,000 $ 	36,758,000 $ 	$2,678,000 

. 

$ 31,190,992 $ 	26,242,30 
Pa.iej.r 6.703,281 6,296,194 3,387,600 3.001,900 2,906,132 2,819117 
Hail 957,259 755,622 437,200 338,80 42e.24? 344890 
Izpr..s 3,968.989 3,336.756 X 	2,866600 I 	2,338,900 956,861 895277 
Other pa...ngu trsln 865,529 876,145 342,738 305.804 502.186 551,187 
Yster line • 468,466 353,318 - - 125352 126,557 
All other 4,081,685 3,431,281 2,455,662 2,114,191 1,275,407 1,042,976 
Totsi Rativsy 0perttg flsvenn.. 92, 432, 440 80,362,316 I 	46,247,800 X 	40.767.600 37 • 385, 17? 32, 022, 334 

OPIRATING 

Xatntazice of way and structures 30,840,436 16,536,463 8,566,041 6,862,021 10,681,226 8,389,581 
Maintsnazce of equip.t 18,656,037 15,608,121 10,149,371 8,647,389 7,213,854 5,876,326 
Traffic 1,734,400 1,495,628 804,895 672,892 804,462 707,721 
Transportation 37,329,997 32,326,832 20,497,091 17,754,350 14,015,930 11,996,910 

Xiso.11mn.ous op.x*tton. 1,149,705 1,185,245 423,784 504,491 581,785 551,940 

Gen.rsl 3,832,516 3,577,359 1,898,246 1,789,173 1,608,629 1,505,167 

Total *ai1*y Op.r&ttng Ixpenass 83,563,091 70,7,648 42,339,428 36,230,316 34,905,886 29,027,645 
OFERATING 1N0ISX 

Not op.rating revenue 8,889,349 9,532,668 3,908,372 4,537,284 2,479,291 2,994,689 

R&ilvay t&x accruals 2,583,511 1,378.588 704,773 620,496 1,333,000 515,605 

Hire of equipment 	 . Dr. 	1,064,320 Dr. 	966,085 Dr. 	203,297 Dr. 	287,819 Cr. 	1.564 Cr. 	32,774 

Joint f&ctlitt., rents Dr. 	178,606 . 	164,349 Cr. 	5,674 Cr. 	20,287 Dr. 	108,214 Dr. 	105,829 

Operating tnco. 5,062,852 7,123,646 3,005,976 3,649,256 1,039,541 W,4O6,Q9 

OPEAING 9TATISTICS 

Av.rage miles of road operate& 43,312.59 43,215.57 22,517.08 22,411.77 17,011.0 17,019.3 

Jo. of tons ca.rrie 	 (Bev.J'r.) 15,098931 13,680520 6,392,407 5,846,642 5,296,634 4,695,113 

16. of tons carried one mile 	1 	' 	Thoni. 5,628,703 4.433.685 2,755,182 2,262,254 2,451,227 1,848,456 
So. of tone carrte4 one eli. 	(All Jr.) 6,068,904 

12,945,950 

4,998,237 

10,984,560 

2,983,175 

8,354,654 

2,574,484 

5,607,255 

2,655,134 

5,631,448 

2,025,805 

4,399,757 Gross ton miles. eXC14f 1ocomot1y. & tender" 

No. of revenue pa.,. csrried 2,112,142 2,353,495 1,170,166 1,347,932 757,509 808,836 

Ho. of revenue pass. carried one ntis 231,223 225,068 112,147 106,576 102,970 100,420 

Ireight train *tl.s 9,451,336 6,681,276 3,704,314 3,363,671 3,204,116 2,773,693 

Psesenger tra*n miles 3,773,974 3,778,987 1,874,960 1,843,117 1,637,541 1,681,627 

Total train alles (ret. and non rev.) 11,559,792 10,674,919 5,790,593 5,9,126 5,131,243 4,520,050 

tr.ijht car iiiles-lo&te& 199,701,539 173,792,865 100,713,855 89,363,549 82,693,353 69,084.781 
Irsight car £iles-eiopty 91,342,817 74,417,062 42,093,078 37,527,281 41,949,348 29,588,698 

P&.s.njer trsin car miles 33.600,023 33,747,637 17,057,889 16,763,712 14,104,100 14,573,120 

Total aunt of pa-ro11 1 	48,841,099 19 41,937,716 $ 27,286,402 1 23,382,239 $18,645,302 16,037,070 

111LbS1 of .aployee. 18,659 176.935 107,244 99,427 70,997 67,274 

P&'-ro11 Cbarg.able to ny. opertiig expenses $ 	45,416,587 $ 39,145,214 $ 24,952,955 $ 21,678,495 $17,886,673 * 	15,044,200 
DLILT AVAG8 PER MILl 07 ROAD OPRATED  

Operating revenue $68.84 $59.99 $66.25 $58.68 $70.89 $60.69 

0p.rttn€ expense. $62.22 $52.80 $60.66 $52.15 $66.19 $55.02 
1o. of tons moved one mile (R.v.Ir,) 4.192 ,310 3,947 3,25 4,648 3,504 
10. of tons moved one all. (1)1 Jr.) 420 3,731 4,274 3,706 5,035 3,840 
10. of r•V, passaners c*rrtid one Eli. 172 ,1 	168 161 153 195 190 

£VAa!s PER J'REIGHT TRAIN Mul 
treight revenue $10.12 $9.78 $9.2 $9.71 $9.73 
No. of tons of freight (Rey.Ir. ) 755 664 744 673 765 666 
No. of tone of freight (iii Yr.) 814 748 805 765 829 730 
Grous ton nil•u 1,737 - 	1.644 1,715 1 1 667 1,758 1,586 
Loaded freight cars 26.8 26.0 27.2 26.6 25.8 24.9 

pty freight cars 12.3 11.1 11.4 11.2 13.1 10.7 

ATZWES PXR PL581G!R TRAIl MILl 
Passenger train revenues $3.31 $2.98 I 	$3.75 I 	$3.24 $2.93 $2.74 

Passengers earrts& 61 60 60 58 63 60 

Passenger cars 8.9 6.9 9.1 9.1 8.6 8.7 

Average operating .zp.ns.s per train nil. $7.23 7.31 96.79 •6.50 15.42 

iverage length of haul (Rev.tr.) Niles 373 324 431 387 463 394 

Average passenger journey 	Mile. 109 96 96 79 136 124 

Average tons per loaded freight car nile 30641 28.E 29.6 28,8 32.1 29.3 

Averags fr.tght receipt per rvenus ton nile 1.340 1.473 	1.334t l.4-44ç 1 . 2  1.420; 

Average passenger receipt per passenger per nile 
Ratio of operating pay roll to operating revenues 

Z'899 
49.1 

, 	2.797 	3.021; 

48.7% 	54.0% 

2.817; 

63.2% 

2.822 
47.2% 

2.807; 

47.0% 

Ratio of operating expenses to revenues 	1 90.4 88.01 	91.5$ 88.87% 93.37% 90.6$ 

Includes duplicationa. 	 I Includes gross express revenue. 	 ,1 Revised. 
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For the month of Key, 1951 

~j 1951 1950 

0PAING REV'U 

Canadian Lines 	 $ 46,247,800 $ 40,767,600 

United States Lines 6,712,200 4,766.400 

Total 52,960,000 47,534,000 

0PZRAP lEG ZXPSES 
Canadian Lines 42,339,428 36,230,316 

United States Line. 5,492,572 4,966,684 

Total 47,832,000 41,197,000 

NET 0PATING REV7!NUF.S 

Canadian Lines I 3,908,372 4,537,284 
United States Lines J 1,219,628 1,799,716 

Total 	 1 5,128,000 6,337,000 

0PATING INCOME 

Canatian Lines 3,005,976 3,649,256 

United States Lines 414,284 1,002,567 

Total 3,420,260 4,651,823 

SRY 

Five m,nths ended Key 31, 1951 

All Railwaye 

Operating Revenues 426,724,483 359,950,791 

Operating Expenses 387,860,871 337,365,736 

Net Operating Revenue 38,863,612 22,585,055 

Operating Income 18,957,548 10,143,612 

CANADIAN NATIONAL RAILWAYS 
Operating Rexenues 	- Canadian Lines 215,417,800 179,492,900 

United States Lines 32,917,200 28,690,100 

Total 246,335,000 208,183,000 

175,332,115 Operating Expenses 	- Canadian Lines 	 205,535,643 

United State. Lines 26,083,357 22,909,885 

Total 231,619,000 198,242,000 

Net Operating Revenue - Canadian Lines 7,882,157 4,160,785 

United State. Lines 6,833,843 5,780,215 

Total 14,716,000 9,941,000 

Operating Income 	- Canadian Lines 3,710,384 177,946 
United States Line. 2,958,141 2,533,283 

Total 6,668,525 2,711,229 

CANADIAN PACIFIC RAILWAY CO}*'13T 

Operating Revenue. 170,538,674 144,982,842 

Operating Expenses 153,205,653 136,698,388 

Net Operating R5venue 17,333,021 8,284,454 

Operating Income 9,747,189 5,708,825 


