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With an extra day, higher rates and a mach heavier volume of traffic, earn im. of Canadian ra{lwayu.4vanc.d 
to a new record of $90,248,838 for Pebruary, up 17.9 p.c. or 813,703.419 over the corresponding month of 1951. The 
increase in operating expenses was confined to $12,400,958 to the same comparison, the total also a new high for the 
sooth at $84,485,537, a rice of 17.2 p.c. Railway tax accruals eased 126.041 to $3,346.928 but hire of equipment 
advanced 1508.985 at *1.147,543. Beats were steady. The resulting opersting income for the month was $1,077,298, a 
considerable improvement over the $258.037 reioing on February, 1951 operation, and compares more favourably with a 
loss of $1,486,997 in the similar period of 1950 and deficits for the month in the previous three years. The recovery 
in February wiped out the loss of $728,960 shown for January this year and left a two-sooths incom, of $348,338 compared 
with *3.543,336 in the same period last year and a loss of *6,901.622 in 1950. 

Freight trsn,portatioo produced nearly $75 million to February. a 6ain of 17.7 p.c. or $11,303,630 over the 
corresponding month last year. Tons carried increased 10.3 p.o. while revenue ton miles were up 21.2 p.c. with an 
average haul of 394 miles against 359 in February, 1951. Passenger traffic continued to improve with fares up 15.8 p.c. 
to 86,220.379. Passengers numbered 326,188 or 14.7 p.c. sore at 2,539,893 and mtl.age covered advanced 16.1 p.c. with 
slightly longer average journeys. Mail pay brought 8130,617 more at $1.021,065, a 14.7 p.c. betterment. The express 
earnings, bolstered by higher rates, totalled $3,097,442 for the sooth or 32.1 p.c. above the previous February. Other 
passenger train receipts, water line and miscellaneous revenues also posted worthwhile gains. 

ftpeuse accounts were all higher. Maintenance of way and structures showed a 18.6 p.c. incre&se to *16.045.533. 
up $2,515,374. Zquipm.nt charges took $21,112,641 for a 20.4 p.c. or $3,570,497 advance. Traffic expenses were 8.3 p.c. 
greater. Transportation requirements totalled *40.547.207 or nearly 17 p.c. above February last year, the increase being 
$5,858,766. Miscellaneous expenses rose 13.6 p.c. and general was up 5 p.c. The increase in loaded freight oar miles 
over the preceding February was some 9.8 p.c. or nearly 17 million miles but empty mileage rose 42.7 p.c. or over 25.1 
million miles, due in part to the larger movement of grain. Psyzell totalled $50,359,741 going to 199,929 employees 
compared with $42,621,308 earned by 180,705 in the same month of 1951. Raployment thus improved 10.6 p.c. and earnings by 
18.2 p.c. with a part of the increase attributable to the extra day this February. Average freight receipt per revenue 
ton mile was 1.351 ceOte against 1.390 cents one year earlier due mainly to heavier grain shipments. 

CANADIAN RAP IONAL RAILWAYS: Operating revenues totalled $45,523,200 up 21.2 p.c. or *7.956.300 over the same 
sooth of 1951 while expenses advanced $7,496,193 or 19.1 p.c. to $46,752,964. Taxes were $56,385 heavier at $761,158 and 
equipment hire rose $71,485 to $195,9224 The rents credit was up $5,025 to $5,891. Operating income for the south was a 
debit of $2,180,953 compared with losses of $2,517,215 in 1951 and *2.351,701 in the same period of 1950. Freight earnings 
gained $6,615,000 or 21.7 p.c. to $37,136,000 while all other accennte registered encouraging improvement. Passenger fares 
were up 19.4 p.c. • mail 15.6 and express 21.4 p.c. over the previous February. Ixpenees were all higher with way and 
structures maintenance increasing 21.5 p.c. and enuipsent 22.2 p.c. for a combined inwp of $3,751,472. Transportation needed 
$3,516,465 more at $22,627,900. Revenue freight tonnage posted a 13.6 p.c. gain with ton miles up 23.2 p.c. Passengers 
numbered 323,561 more at 1.462.669, up 28.4 p.c. and passenger miles were 18.1 p.c. greater with reduced average journey. 
Total payroll grossed $28,619,757 to 116,344 against $28,846,217 received by 103.890 during February of 1951. representing 
increase, of 20.3 p.c. in earnings and 12 p.c. in employment. 

United States line, of the System produced operating income of $387,648 during the month against $369.927 one 
year earlier. The System loss was thus $1,793,305 compared with 12.147.288 in the same period of 1951. However, the first 
two month, show a system operating deficit of $3,489,892 versus $724,792 last year and $6,521,768 to February and 1980. 
Newfound.lend district lost about a million dollars this year, up 46 p.c. 

CANADIAN PACIFIC RAILWAY 00ANY: The yardstick line did a lot more work to earn less money in the current 
February. Monthly operating revenues up $4,370,966 or 14.1 p.c. were a record at $35,325,097 while expenses gained 16.3 p.c. 
or $4,474,850 to $31,879,881. Tax accruals eased a round $200,000 to $1,825,000. Hire of equipment dropped from a credit 
of $314,596 to a debit of $120,179 and rents were up $11,297 to 1125.763. Operating income for the month was reduced to 
$1,374,214 from $1,724,230 in the previous February but such better than the slim $42,611 remaining in the same month of 
1950. For the first two months, the G.P. shewed $1,493,611 against $3,130,696 last year and an operating loss of 11.901.094 
in the January - February period of 1950. 

Freight receipt, were up 13.8 p.c. over February. 1951 with tons carried gaining 12.2 p.c. and ton mile. 21.9 p.c. 
Passenger fares rose 11.6 p.c. but traffic eased slightly. Passenger miles,hcuever, advanced 13.9 p.c. on the strength of 
extended journeys. Payroll took 818,869.695, up 16.6 p.c. and employees increased 10.2 p.c. or by 6,831 to 74,100. Average 
tone per loaded freight ear mile were 33.3 coapar.d with 29.9 tons one year earlier but freight receipt dropped fros 
1.359 to 1.268 Cents per revenue ten mile due mainly to grain rates. 
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Monthly Operating Report - For the Twelve Months ended December 31, 1951 

Canadian Pacific Railway Company 	
Rsade 	Should Read 

Averages v.r 9aeseumer train mill 
Passenger train revenues 

	 2.86 	2.93 	- 

Prepared in the Public Finance and Transportation Division 
	 Price per year $1.00 



OPTRATIRG RVINUES, EIPENSES AND STATISTICS OP CANADIAN BAILWAT$ 
Subject to Revision 	 Pebruary, 1952 

ALL RAILWAYS Ci]j3 NATIONAL RAILWAYS CANADIIJ PACIJIC RAILWAY CO. 

1952 1951 1952 1951 1952 	1951 

OPERATING RUS 

Preight $74,999,590 $63,695,960 $37,136,000 $30,521,000 $29,737,434 $26,134,432 
Paaaener 6,22,379 5,369.616 3,008,800 2,519,500 2,645,641 2,370,808 
Mail 1,021,065 890,448 459,400 397,391 460,223 410,582 
xpreus 3,097,442 2,345,533 I 	2,163,000 I 	1,781.431 737,025 446,193 

Other passenger train 803,95 648,259 338,113 268,325 442,093 360,908 
Water line 55,807 44,991 42,974 34,766 
All other 4.050,597 3,550,612 2,417,887 2,080,253 1,259,707 1,196,442 
Total Railway Operating Revenue. 90,2.48,838 76,545,419 I 46,523,200 1 	37,567,900 35,325,097 30,954,131 

0PkTING !'1N3ZS 
Maintenance of way and structu•e 16,045,533 13,530,159 9,359,561 7,703,497 5,671,859 4,931,484 
Maintenance of equipment 21,112,641 17,542,144 11,555,299 9,459,891 8,288,551 6,941,357 
Traffic 1,679,117 1,550,642 788,231 707,874 752,039 718,803 
Transportation 40.547,07 34,688,441 22,627,900 19,111,435 14,952,856 12,730,601 
Miscellaneous operation. 1,185,812 1,044,063 424.182 374,733 621,841 545,311 
Genera] 3.915,227 3,729,130 1,997,791 1,899,341 1,592,735 1,537,475 
Total Railway Operating Jxpenses 84,485,537 72,084,579 46,752,964 39,256,771 31,879,881 27.405.031 

OPERATING INcOME 
Not operating revenue 5,763,301 4,460,840 Dr. 1,229,764 Dr. 	1,688,871 3,445,216 3,549,100 
Railway tax accrual, 3,346.928 3,372,969 761,158 704,773 1,825,000 2,025,000 
Hire of equipisent Dr. 1,147,543 Dr. 	638,558 Dr. 	195,922 Dr. 	124,437 Dr. 	120,179 Or. 	314,596 
Joint facilities rents Dr. 	191,532 Dr. 	191.276 Cr. 	5,891 Cr. 	866 Dr. 	125,763 Dr. 	114,466 
Oerating income 1,077,298 258,037 Dr. 2,180,953 Dr. 	2,517,215 1,374,274 1,724,230 

OP ERATING STi.TISTICS 

Average ailes of road operated 43,343.84 43,312.58 22,553.92 22,517.08 17,005.4 17,011.0 
No. of tons carried 	 (Rev.lr.) 14,083,735 12,770,022 5,897,986 5,194,027 4,817,652 4,294,221 
No. of tone carried one mile 	' 	Thous. 5,552,612 4,581,675 2,763,017 2,243,122 2,344,507 1,923,026 
No. of tons carried one mile 	(lii Jr.) 	a 5,982,223 4,986,021 2,975,800 2,456,415 2,552,043 2,103,981 
roes ton sties, exci. of 1ocontive & tender' 12,503,381 10,583,561 6,161,544 5,174,954 5,277,061 4,381,320 

lo. of revenue passengers carried 2,539,893 2,213,705 1,462,669 1,139,108 858,500 882,452 
No. of revenue passengers carried one eile 	' 216,500 186,543 102,203 86,576 93,008 81,650 

troight train miles 7,260,681 6,547,376 3,567,468 3,253,450 3,134,835 2,720,927 
Paaeener train mile. 3,594,343 , 3,397,009 1,789,703 1,637,584 1,538,723 1,504,992 
Total train miles (rev. and non rev.) 11,121,978 410,260,479 5,555,600 5,095,093 4,738,654 4,326,279 
?retht car miles - load.ed. 171,986,498 95,720,948 76,632,118 70,440,417 188,912,764 85,703.943 
Yreight car si1e. - siepty 84,014163 58,882,457 39,154,196 27,980,444 36,854,644 23,487,488 
Passenger train car miles 31,027,781 428,857.094 15,837,236 14,246,325 12,676.861 12,100,677 
Tote] aiount of par roll $42,621.308 $28,679,757 $23,846,217 $18,669,695 $16,182,649 $50,359,741 
Nueber of .arploye.s 199,929 180,705 116,344 103,890 74,100 67.269 
pi roll chargeable to ny. operating expenses $47,021,738 $39,919,644 $26,506,670 $22,010,031 $17,789,818 $15,394,646 

DAILY £V!RA0S PIR MILX OF ROAD OP ERATED  

Operating revenue $71.80 $63.12 $69.60 $59.59 $71.63 $64.99 
Operating expenses $67.21 $59.44 $71.48 $62.27 $64.64 $57.54 
No. of tons moved one mile (Rev.lr.) 4,417 3,778 4,224 3,558 4,754 4,037 
No. of tone moved one mile (Al] Pr.) 4,759 4,111 4,550 3,896 5,175 4.417 
No. of revenue passengers carried one mile - 172 154 156 137 189 171 

AVVIAGIS PZR FRIGBT TRAIN MIL! 

Freight revenue $10.33 $9.73 $10.41 $9.38 $9.49 $9.60 
No. of tons of freight (Rev.Yr.) 765 700 775 689 748 707 
No. of tons of freight (iii Yr.) 824 762 834 755 814 773 
Gross ton miles 1,722 1,616 1,727 1.591 1,683 1.610 
Loaded freight cars 26.0 26.3 26.8 26.3 24.4 25.9 
Lnpty freight cars 11.6 9.0 11.0 8.6 11.8 8.6 

AVW.S PER PASSINGER TRAIN MILl 
Passenger train revenues $3.10 $2.73 X 	$3.34 X 	$3.03 $2.78 $2.38 
Passenger. carried 60 55 57 53 60 54 
Passenger cars 8,6 8.5 8.8 8.7 8.2 8.0 

Average operating expenses per train mile 	- 	$7.60 $7.03 $8.42 $7.70 $6.73 $6.33 
Average length of hau1 (Rsv.Yr.) Miles 	 394 359 468 432 487 448 
Average passenger journey 	Miles 	 85 84 70 76 108 93 
Average tons per loaded freight car mile 	 1 	 31.7 29.0 31.1 28.7 33.3 29,9 
Average freight receipt per revenue ton mile 1.3519 1.390 1.344 1.361ç 1.268 1.359 
Average passenger receipt per passenger per mile 2.873 2.878ç 2.944ç 2.910 2.8450 2.904 
Ratio of operating pay roll to operating revenues 52.1% 52.2% 58.2% 58.6% 50.4 49.7% 
Ratio of operating expenses to revenues 93.61% 94.17% 102.70% 104.50% 90.25% 88.53% 

Includes duplications. 	 71 Revised. 	 X Includes gross express revenue. 

February, 1952 
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CANADIAN 	NATIONAL 	SYSTXM 

(Steu Lines in Canada and Unit.d Stat..) 

or the aouth of Pebruar', 1952 

1952 1951 

OPXRATIRC RZMUXS  

Canad.ian Line. $ 45.523.200 8 37,567,900 

United State. Line. 6,514,800 5,784,100 

Total 52,038.000 43,352,000 

0PItATING UPSI8 

Canadian Lin.. 46,752,964 39,256.771 

United State. Line.   J 5,327,036 4,691,229 

Tots]. 52,080,000 43,948,000  

NIT OFRRATING RNVW1 

Canadian Line. Dr. 1,229,764 Dr. 1,688,871 

United State. Lines 1,187,764 1,092,871 

Total Dr. 42,000 Dr. 596,000 

OPRRATINQ INCOXI 

Canadian Line. Dr. 2,180,953 Dr. 2,517,215 

United State. Line. 387,648 369,927 

Total Dr. 1,793,305 Dr. 2,147,288 

SUMMARY 

Two months ended 7.braary 29, 1952 

ALL RAILWAYS 

Operating R.venu.. 178,280,416 158,113,811 

Op.rating bpsnse. 169,550,614 145,394,521 

Net Operating Revenue 8,729,802 12,719,290 
Operating Incone 348,338 3,543,336 

CAKADLAN 1ILTIONAJ. RAILWAYS 
Operating Revenue. - Canadian Line, 90,385,400 77,953,700 

United States Line. 13.122.600 12,305,300 

103,508,000 90,259,000 Total 

Operating Ixpenues - Canadian Line, 92,457,748 78,179,668 

United States LIne. 10,883,252 9,805,332 

103,341,000 87,985,000 Tot.]. 

Net Operating Revenue - Canadian Line. Dr. 2,072,348 Dr. 225,968 

United States Line. 2,239,348 2,499,968 

Total 167,000 2,274,000 

Dr. 4,036,779 Dr. 1,776,541 Operating leo.. 	- Canadian Line. 

United States Line. 546,887 1,051.742 

Total Dr. 3,489,892 Dr. 724,792 

CANADIAN PACITIC RAILWAY 00)O'ANY 

Operating Revenue. 69,926,290 63,701,868 
Operating ftensee 65,104,933 56,284,897 
Net Operating Rev.nue 4,821,357 7,416,971 
Operating Inco.. 1,493,611 3,130,696 


