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REVEWUES, EXPENSES, ETC., CANADIAN NATICNAL RAILTAYS

1922 - 1926

In Table 1 "Canadian Lines" include theose of the Canadian Nerthern
System, the Grand Trunk Railway of Canada, the Grand Trunk Pacific and the Canadian
Goverrment- Railways, the last being composed of the Intereclenial, Prince Edward
Island, Naticnal Transcontinental, the several small railways in the eastern
provinces acquired by the Canadian Gevernment and the Hudson Bay for 1920 te 1925,
but nct for 1926, The "United States Lines" include those lines known as the New
England Lines, the Grand Trunk Western, and the Duluth, Winnipeg and Pacific, The
Hudscn Bay railway was returned te the Government while under construction and
aporopriaticns, etc. for it were not included with the 192€ data,

Gross revenues, operating expenses and net revenues shown in
this table include those only from the steam railway cperaticns, but the deficits
are for the entire system including the cperating results of the Niagara, St.
Catharines and Torontc railway (electric) and other railways cperated separately,
hotels, commercial telegraph, ccastal steamship and all ~ther cutside operations.

The c¢perating revenues, expenses and other data of the Central
Verment system, which includes both the railway and the steamship lines overated
by the Central Vermcnt Transportation Company, have been shown separately and
alsc the tatal for the Canadian National system, including the Central Verment,
The annual repcrt cf the Canadian National system for 1926 included the Central
Verment data but in fable 1, the data have been shown separately. The interest
cn Central Vermont debt includes interest payable to the Canadian Naticnal Rai i-
ways. Cansequently the three items of interest added do nct give the net interest

of the combined system.
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' Te aveid confusion as to what is included under debt due tc Dominion
Goveramient in Table 3, the appronriations for the Canadian Gcvernment railways

nave been separated frcm the loans and advances to the remainder of the system,
The capital liability to the Dcminion Government includes the investments in
rcad and equipment of the Canadian Government railways constructed and purchased
by the Government (Pcrt Nelson Terminals not included and Hudson Bay railway
appropriations deducted for 1926), and the operating deficits of these railways
for 1921-1925 inclusive, but not for previous years, a2nd working capital. The
deficits of the Canadian Govermment railways for 1919 and 1920 amounfing to
$15,011,366 are included in the deficits shown in Table 1; but are not included
in Table 3 as they were vaid out of the consclidated revenue of Canada. Nc
interest has been charged on aporopriations fer the Canadian Government railways
for any year., Table 3 also includes all loans and advances by the government to
the Canadian National System on notes, bonds and receiver certificates with accrued
simple interest ranging from 3% ver cent to 6 ver cent, These advances have been
used to vay operating deficits, interest due to the public, for comstruction of
new. -1 incs® “equicmant. ™ eteh

The capital liability includes debenture stock maturing and perpetual ,
bends and mortgages of the constituent railways but dces not include the capital
stack of the Grand Trunk Railway held by the government, nor the cost of acquiring
same, Likewise it does not include the capital stock of the Canadian Northern
System., The stock of the Grand Trunk Pacific is all held by the Canadian National
System.

The increase of$796,751,988 during the eight years 1919 - 1926 in
the capital liability including deficits cf Canadian Gevernment railways, 1919,
1920 and subscguent years is made up as shown in Table 1.

The data in Tables 1 and 3 do not include any Central Vermont data.
Loans and advances received by the Canadian Naticnal Railways from the Deminion
Government and advanced by the Canadian N=ticnal te the Central Vermont are

shown as charges against the Canadian National Railways.






TABLE ]

lzlendar: Interest

:Increase in @

et tal Applied
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Deficits Interest . Cperating : Constructirn
Year : Capital " o BePicits e, | X
:Liability : less int.
: T-Baly-isae 2 Gol. 2=t S b 2
5 2 3 N 5 6
$ $ ¢ 8 $ 3
1919 38,196,268 55,358,075 102,149,779 38,196,268 17,161,8C7
Deficit cf C.3.R. 1,733 896
109,283,075 53,925,060
1920 45,402,150 80,478,828 1ls5, 6LL4, 0Us b5, k02,150 35,076,678
Deficit <f -§.G.R. L8 008
155,422,118 74,943,290
1921 55,442,796 69,866,589 132,921,255 55,442,796 14,423,793 63,054,666
1922 59,565,200 57,960,097 59,327,819 57,960,097 1,367, e
L 32% 65,199,324 51,697,675 116,033,186 51,697,675 64,335,511
1924 69,632,747 54,860,419 118,899,186 54,860,419 64,038,767
1925 71,888,617 U1, Lu4 764 63,630,126 L1 Ll 764 22,185,362
1926 71,287,687 29,701,445 57,758,493  29,701,4ks5 11,533,778
Less 16,523,270
TOTALS 476,614,789 Lh1,367,892 374,705,614 66,662,278 355,384,096

796,751,988

X Includes cost of new lines and equipment (other than renewals), additicns and

betterments, disccunts on beonds issued, investments in miscellaneous properties,

werking capital, ete.,

# Decrease in appropriaticns for Canadian Government railways due tc deducticns fer

Hudson Bay railway and operating profit of Canadian Government railways.

These data are subject to scme slight adjustments on acccumt cf the

apprepriaticns for the Canadian Gevernment railways for 1919 and 1920 being fer

the fiscal years ended March 31, 1920 and 1921 respectively.

In computing the public debt of Canada the Finance Department considers

these railway apprcpriations and advances in the same way as investments in canals,

public werks, etc., i.e. as "non-active assets" and does not subtract such frem the

gross debt in computing the net debt; similarly, nc interest is charged by the

Finance Department cn the railway advances, although the railways debit their

acccunts with the accrued interest,.







TADLE 2. CAMADTAN MATTONAL AALLJAYS
I ‘g s | o 20 1525 iy E
¥ » $ p v
Railway Operating Revenues
% ecie T MEATE-T ST O B R i | 203,062,345 214,787,207 201,224,493 206,218,921 Y 28 | i) G 57
it Btates Linegs Ao SHdih i ok Ju8 5 deds ophdans 30,99¢,€80 38,348,281 34,363,689 36,752,282 40,639,974
B0t To HoBads < o -bp B il wn & ke wpale shos © 5 4 048 B, ISR -t ot e an CERCTIRE ., N R A e L s LR L S _
[ 232,132,381 253,135,488 235,588,182 244,971,203 266,187,826
Coragl. Yelmont <o s o M2 oo lor o omp@amas . 30T - - et .7.:.8_6_(-:)).8.5;1 ______________ 8;_8_6_0_15,8,3,_ ._..__..,8_;65_8_;5_?,3 __________ a )13_7_:51_2 ______ 923621454
ille - A 239,993,232 2671 9965071 244 ,24(,705 253,706,775 275,570,310
Railway Operating Expenses
B HETME D T S U T e 1 (F S AL T 205,572,978 202,936,659 189,460,404 184,373,201 150,173,271
ligeaiatiieod Lines .. AL SELFL. L S8 b wr d) 25,599,335 29,7€8,180 28,883,527 2B 9380 6T 29,531,362
s et M- Hol el .. e - A o - DR | S Cr 2,048,558 S , L] L oy o TSR, e SURE
gitals . ... - 2, A 75T 232,704,839 218,343,931 212,706,788 219,704,633
RN T ST S | W S L R et 6, i3t - CORdeaEetan o 4 Bl L. MoaNeeB o Cifyedd.end
Tobal ... . 235,837,44¢€ 240,583,030 225,855,72€ 226,265,476 227,345,281
Net Operating Revenues
0 0 I S TR et Bt e ) 4%, TR Dr. 2,510,633 11,850,548 11,764,089 23,845,720 35,374,581
% e SR TSI S R o R PR R S, 5,397,345 8,580,101 5,480,162 §,416,695 11,108,612
Gl ) e Temieiai, jochdaimatz 1 Tl LS IR 5T 1 e S ol 121,914 A i U . S ) S .
et .- .. % 3,008, £ 20,430,649 17, 244 2% 32,264,415 46,483,193
Cora b VSR TE - e tag 2 Gathes g « o7 el et - +'9 90l 1,147,160 o989 3l 7 1 LCaNEag T . il | L S ake R
Bcibesl <« v o, 4,155, 786 21 4L IR0 18,390,979 33,443,299 48,225,029
Interest
Caradian Naticnal - On Funded Debt .eveveeeeens.. 59,565,200 €5,199,324 €9,632,747 71,888, 617 % “T1, 287 7684
Central Vermont xx On Funded Debt .....vvvuernen €82,377 944,902 1,12¢,269 1,2 340889 1,249,375
0% Unfunged Yebk Lhv..... ... 167,42¢C €,834 8,412 7,942 1,824
Leficit
Chiaiie o 15 grml o ikl . =B METT nt k2 8 Wy 1. o e RS 57,960,097 Sl 637 8T 54,860,419 41,444,764 29,701,445
RN ARGl o 5 do e o A . vy i 4 ¢ o oo § e 699,369 1,053,089 83¢,30¢ 752,900 192,628
aitiail ' oo ) up 58,659, 46¢€ 52,750,764 55 gk, 725 42,197,664 29,894,073

———— e i — i — = o — e ———

x 1926 repert shews $71,792,350 including $504,6€3 interest on C.V. berds.
xx Includes intcrest payable tc Canadian National Railways

Certral Vermont incluwdes Certral Vermcert Transpertatior Company.
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(1) CAPITAL LIABYLITY OF CAMADIAM WATTONAL RAILJAYS
PRINCIFAL

_ _Amount Outstanding Jecember 31

Increase Juring Year

. 1 ,::::j To Dominion Yovernment To the e To Dominion Governiment Lo the
fear :pppropriations:Loans and Public :Apprepriations:Leans and Fublic
‘for Can.Gov%. :Advances with Grand :for Can. Geovt, :Advances 3 Grand
Railways 1 Accrued Total Total Railways :with Accrued: Eortel i Yatal
el s 2 Interssgt 1 Interest N = T
¥ : 3 ¥ 3 ¥ 3 k) v 2
1516 407,254,699 274,969,801 682,224,580 801,131,444 1, 838564024 - 5 73,962,301 28 L6778, "102 ,149 5779
1920 411,704,909 396,744,482 808,449,391 820,550,681 1,629,000,072 4,450,210 520w, 074, B8L 176 824,00 19,419,237 145,644,048
1921 416,295,596 514,796,282 931,091,876 ' 830,82%m449 | |1, F0dwRRN E2T 4,590,687 116,051,800 122,642,487 10,275, 7680032 , 925,255
1922 415,118,319 601,627,683 1,016,746,002 804,503,144 1,821,249,146 -1,177,277 86,801, 401 '~ BE.654 7124 =PG4 385,308 59,327,819
1923 2/ 447,643,526 666,539,750 © 1,114,183,276 823,099,056 ] 1 ,He@ N, 332 2/ o580k 207 64,912,067 97,437,274 18,595,91788816,C33,186
1924 451,712,485 690,555,550  1,142,268,435 +913,9183083 2,0864181515 4,068,959 24,016,200 28,085,159 90,514,027 1 3, 695,18¢€
1925 453,935,303 734,547,038 '1,188;482:283 931,899,303 2,119,801 yC4d 2,222,818 43,991,086  46,213,90¢ 17 4416,2°8 63,630,126
1936 -8/ 499 Lawg @32 788,251,724 1,225,663,756 925,480,244 2,151,144,000 -16,523,271 53,704,686 37,181,415 - 5,848,058 31,332,356
INTZEREST
Amount Accruing During Year Incrzase During Ysar

1919 945 96,581 26,599,687 36,196,268 BaJi Jegt 669,718 4,187,566
1920 Ne 14,346,832 31,055,318 45,402,150 4,750,251 2,455,631 7,205,682
1921 Interest 20,96€,782 34,476,014 55,442,796 6,619,950 3,420,698 10,040,646
1922 Charged 24,912,876 34,652,324 59 565 5,200 3,94€,094 176,310 4,122,404
1923 3C,157,9%4 35,041,380 65,199,324 5,245,068 389,056 5638002 4
1924 31,271,043 38,361,704 69,632,747 1,113,099 3,320,324 4,433,423
19¢% 31,450,362 40 438,235 71,888,617 L 795333 2,076,531 2,255,870
1926 32,090,454 395505238 71,287,687 640,072 /21,241,002 - 600,930
(1) Includes debenture steck of Canadian Herinern System, Grand Trunk and Grand Trunk Pacific und cost of comstructing Cunwdian Government railways,

but excludes capital stock which on Dec. 31, 1926 amounted to $271,032,349 of which y265,¢28,339 was cwned by the Dominion Government and

2/

+5,404,010 was held by cthers.
Includes operating deficits 1921-1922~192 3iwoerking capital of Canadian Government railways.

3/ Reduced account Hudscn Bay Railway returned tc Canadian Gevernment while under constructicn and by operating profits c¢f Canudian Gevernment

railyays for 192¢ of 4,196,554,
Interest cn 4 per cent Grand Trunk Pacific debentures reduced urnder agreement witit koand holders by $ls046,378.
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