
e 3 	 Hisloricat hte Copy 

CANADA 
DEPARTMENT OF TRADE AND COMMERCE 

DOMINION BUREAU OF STATISTICS 

JUL 25 ' 

:1 	 - 

TRANSPORTATION BRANCH 

CANADIAN NATIONAL RAiLWAYS 

1923 - 1931 

Publiahed by Authority of the HON. H. H. STEVENS, M. P., 
Minister of Trade and Commerce. 

orrkWA 
1932 





DARTMNT Of ?RADN AND CfPO1 

DOMINION BURNAU 0? STATISTICS 

TRANSPTATI0N AND PUBLIC UTILITINS BRANCH  

OTTAWA 

Dominion statistician, R.H. Coats, LA., 1.8.8., (Hon.) 1  1.R.S.C. 
-- -- - 	tef. 'rnsportatIon and &blicUtt1i.srsnch. 1 , 8, 1ronj, L$c. - 

CIILDIAN NATI ONAL RAILWAT3 

RWVVTJH$. ZX1'ZNSES. ITO,. 

1923 - 1931 

Statistics of the Canadian National Railways for the nine years, (1923-1931),  the lines have been 

amalgamated and operated as one system are presented in this report. 

The Cana&ian lines of the Canadian National Railways include the railways formerly operated as the 

Canadian Northern system, the Grand Trunk Railway of Canada, the Grand Trunk Pacific and, to Jun. 30, 1927. 

the Canadian Government railways, consisting of the Intercolonial, Prince !dward Island, National ?rans-

continental and several small lines in the eastern provinces, and, from July 1, 1927, that part of the 

Intercolonial, National Transcontinental and other smaller railways west of Levis and Diamond Junction, 

xabac. The astern Line., as defined by the Maritime Freight Rates let, 1927, are those ,arts of the 

Canadian National Railways east of Levis and Diamond Junction. The United States lines Include the lines 

ovn as the Grand Trunk New Ingland lines, the Grand Trunk Western, and the Doluth, Winnipeg and Pacific. 

The Central Vermont Railway, which had been operated by a receiver from 1927 to January 1930, was porch-

ased by the Canadian National Railways and, from February 1, 1930, has been included as one of the United 

States lines. The Hudson Bay Railway, now being rehabilitated and completed, was excluded in 1926 and 

deductions were made for appropriations and accunsilatsd deficits in the statistics for that year, which 

slightly affects the comparisons. The investments in the Central Vermont were transferred from account 

706, 'Invesent in affiliated companies, 5  to account 701, 5lnvestment in road and equipoent,' in 1926 

and transferred back again in 1927 when the  Central Vermont went into receivership, but for these tables 

the general balance sheet was adjusted as if these transfers had not been made. 

The Maritime Freight Rates let, effective July 1, 1927, ordered that the lines of the Canadian 

National Railways •..t of Levis and Diamond Junction in iebec, New Brunswick, Nova Scotia and Prince Nd-

ward Island, designated as the lastern Lines, reduce the freight rates on local and certain oth.r traffic 

by 20 per cent, and that the accounts of theee lines be kept separate from the accanats of the rain&er 

of the Canadian National system. It also provided that the deficit, if any, should be included in a separ-

ate Itm in the estimates subnitted to Parliament. The management of the entire system, however, was not 

to be affected by the Act, other than the segregation of the accounts. Other railways op.rattsg is this 
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ssstero territory were allowed to ros their rates by the some percentage as ordered on the lantern 

Li..s and wthorlsed to bill the )oard of lailvay Oo.si.sion.rs for the differences between the normal 

and the radioed t.l1.. The railway, have treated such bills against the )oard of Railway Ooisston.rs as 

rewiene earned and in these tables the oontzibutions node by the Oov.rno.nt, to i.et the &ifferencee in 

revenue due to the reduotloas in frsit rat.s ordered by the Act, have also been included with revenues 

earned.. Osnssqnssfly these losses are not Included in the deficits in these table. and MTM TN$1 

LOeSIS IM W1 WICIT OP WX 1A$?1 LIflS IRN IJCLUDID II 'X!! LONG ?X D? 07 INN CANADIAN VATIOM 

jJ.- shows the op.rati*g revenues, expenses and net op.rating revenues of the Canadian lines, 

.it.. States line, and astern Lines s.psrat.ly  and the totals anointing and including the la.tern Lines. 

It show, also the interest accruing on the long tern debt held by the public and on the long tern loans 

mad* by the Dominion Govermeent for the OanaAi.n and United States lines combined and for the Nastern 

Lines, also the deficits icludiug profit and loss adjustments for theas two divisions of the systen, both 

including an& excluding the interest on Dominion Government long tern loans. Interest on short torn motes 

is not included in the interest itens but is included in the deficit as are all other inCome and profit 

and loss accounts, 

?1e 2. The long tern debt of the OinaAian National Railways and of the Nastarn Lines are acm-

bined and shown in this table as at Decesber 31 of each year, 1922 - 1931. It includes the cost of 

constriction and purchase of the Canadian Govsromsnt lines, composed of the Interoolonial, National 

transcontinental, eta. but does not include any interest on the capital expenditures nor the deficits of 

these lines prior to 1923, nor deficits of the lantern Lines from July 1, 1927. It also includes all loans 

and advance, to the Canadian National, to the 0n.dian Northern, Grand Trunk and Grand trunk Pacific with 

acorud and unpaid staple interest at rates from 3J to 6 per cent, wbick were made to meet (a) interest 

due to the Vablio, (b) operating deficits, (a) costs of additions and bitterasats, and (d) additional 

working capital, etc. It also includes the perpetual debenture sock and bonds held by the public, but does 

not include Canadian Northern or Grand Trunk capt tel stock nor the cost to the Government of obtaining 

stock held by it. the stock of the Grand Trunk Pacific is all held by the Canadian lattaial systan. The 

lower portion of the tabl, shows the new funds availabl, each year. Tho differences between these amounts 

and the increases and decreases in the long tern debt shown above are due to transfer of railway property 

and adJnst of accounts, as explained in the foot motes. 

An analysts of the debt including long term debt, as shown in table 2, and short torn 

loans by the Dominion Oov.rament is made in this table. Only the principal items of investment are shown, 

the investment of $24,169,759 during the nine years in sinking and insurance funds being included in the 

totals in column S. The long term debt and the deficit do not include the interest due on Dominion Govern-

ment long torn loans, the analysis  being only of new funds available soak year. 
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CANADI&N NATIuNkL RA1L#AY4 

Railvay O_rtn Revenues 2/ 
Canadian Lini 
United State, Lines 

Total 
Zut.rn Lie.. 31 . 

Total 
Milvss Op.ratiDL Expenses 2. 
Canadian lines 
United States Lines 

Total .................... 
lastern Line. ................ 

Total .................... 
Not 0p.ratig Rv.su.s 2/ 
Canadian Line. ............... 
Un.ited State. Lines .......... 

TotaJ .................... 
Zastarn I,ines ................ 

Total .................... 

1923 1924 1925 1926 1927 1928 1929 1930 1931 	- 	TOtal 
Nine Year. 

$ S $ $ I $ $ 
184,8

$ 
 48,028 

$ 	 $ 
218,613,309 205,232,981 212,659,602 230,342,249 220,675,371 23 2 ,459,517 217,604,469 148,444,022 
38.348 .281 - 34.363 ,689 1612 ,282 406Lj7.4 - 4q,67 4jj44 42214,5O4 - 

256,961,590 239,596,670 249,411,884 270,982,223 261,818,738 276,631,921 259,878,973  221,770,445  177,273,738 
23,231 , 424 

256,961,590 239,596,670 249,411,884 270,982,223 274,879,118 304,591,268 290,496,980 250,368,998 200,505,162 

206,069,866 192,738,522  187,956 ,84 7 194,029,900 	188,062,521 186,296,821 183, 408,505 163,473,542 142,048,146 
180 28883.Z3 j51J22__31.408,,3 31,785.965 27,639.862 

235,838,046 221,622,049 216,290,434 223,561,262 	218,591,415 218,248,343 214,816,893 195,259,507  169,688,008 
- 33,028,516 29624987 

235,838,046 221,622,049 216,290,434 223,5 1 , 262 	233,305,267 249,731,696 240,632,275 228,288,023 199,312,995 

12,543,443 	12,494,459 24,702,755 	36,312,349 	32,612,850 46.162,756 34,195,964 21,374,486 6,395, 876  
1080614 413_.j 2Q8 - 08j 1.19.854 

21,123,544 	17,974,621 33,121,450 	47,420,961 	43,227,323  58,383,578 45,062,080 26,510,938 7,585,730 
Dr. 6.393 .56J.  

21,123,544 	17,974,621  33,121,450 	47,420,961 	41,573,851 54,859,572  41,864,705 22,080,975 1,192,167 

Interest on lunded Debt 
Canadian National Railway.- 

On Public Debt ............. 
On Dominion Govt. Loans 

lag$.rn Line.- 
On Public Debt ............. 

35,041,380 38,361,704 40,438,235 4/39,197,233  40,133,690 41,030,200 44,632,507 50,295,008  54,588,564 383,718,521 
30,157,943 31,271,043 31,450,382  3,090,454 32,190,649 31,882,302 3.2,064,132 32,067,463 32,017,211 285,191,579 

6/ 77,922 	155,915 	245,060 	394.7(X) 	372.163 	1,245,395 
On Dominion Oovt. Loan. ..., 6f 	314,585 625,035 626,413 626,413 626,413 2,818,859 

Deficit(inc lixiingProfit and 	jjtjtj) 
Including Governnt Loan Interest- 

Canadian National Railways.. 	54,634,322 	54,474,547 41,651,269 	23,199,441 	35,001,177 28,331,480 41,050,050 66,461,635 89,936,505 434,740,426 
£a.tern Lines 51 ........... - 	6j95j3 - 4,J48 59,26 l.2t2..057 9,339,1j6 29,680,572 

Total 	....................54,634,322 	54,474,547 41,651,269 	23,199,441 	37,526,900  33,314,828 46,610,318 73,733,692 99,275,681 464,420,998 
Ixeluding 0ov.rnt Loan Int.r.st- 

Canadian National 1aiay... 	24,476,379 	23,203,504 10,200,887 Cr.8,891,013 	2,810,528 Cr.3,550,822 8,985,918 34,394,172  57,919,294  7/149,548,847 
Zast.ai jjaes 51 	 _____ -------------- 6] 	1i14jj31,85 645,444 -- 8,712.163 	26.861.7i3 

Total 	 24,476,379 	23,203,504 _10.200.7Cr.8,891,0 13 	5,021,666 807491 l3,9.! ,773 , 41,039,81666,632,257 176.,410J60 

1/ Includes Central Vermont from February, 1930. 
2/ R.v.nues and expense., 1923-1927,  adjusted to include cosrcie1 telegraph lines and to be comparable with data for 1928-1931. 
3/ Ziciwies ps'nents by Dominion Government to cover bee from 20 per cent reduction in certain rate, ordered by the leritime Freight Rates Act, July 1 9  192.7; 

$931,810 for 6 months 1927; $2,151,528 for 12 month, 1928: 42,438,075 for 1929;  $2,362,205 to, 1930 nd $1,885 000 for 1931. 
4/ Interest at 4 per ost on $34,927,098 t'and Trunk Pacific debenture stock reduced undet agreement to £ per cent. 
51 Deficits of gastern Lines are met by separate appropi&tions by the Dominion Government and are net included with the debt of the Canadian National Raiay.. 
6/ For 6 monthe, July - Oscanber. 
7/ The Cane4ian Naonal deficit of $149,548,847 includes accounting adjuetnents of $8,357,804 and apwo'iation for Insurance Fund of $9,091,217 the actual 

cash deficit of Canadian Neti wial for the period being $132,099,826 as shov* in table 3 and for the total syst $158,961, 539 
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	 CANADIAN NATIONAL LONG TRW rzy (1) 

PRIkIPLL 
AMOUNT OU'ITANDING IECMR 31ST 

Doe to Dominion 0oyerajnt 
Appropriations for 	Loans 	 Unpaid accrued 	: 	 This 	 Grand 

Tsar 	 : Canadian Goverrnnt: 	said 	 Interest on 	 Total 	: 	to the 	: 	Total 
Bailvays 	 Advances 	: 	0overuist Loans 	: 	 : 	Public 

I 	 * 	 $ 	 $ 	 $ 	 $ 

1922 442,062 ,57l 50619451969 69,328,803 1 ,018,337,343 804 ,503, 144  1,822,840,488 

1923 447,643,526 567,870,480 98,669,270 1,114,183,276 823,099,056 1,937,282,332 
1924 451,712,485 (2) 	560,397,958 130,157,992 1,142,268,435 913,913,083 2,056,181,518 
1925 453,935,303 572, 685,535 161,861,503 1,188,482,341 931,329,303 2,119,811,644 
1926 437,412,033 594 ,300 ,367 193,951,356 1 , 225, 663,756 (3) 925,480,244 2,151,144 ,000 
1927 43,416,387 595,538,349 226,142,006 1,258,096,742 981,361,737 2,239, 478,479 
1928 417,279,953 614,912,221 258,024,308 1,290,216,482 977,889,033 2,268,105,515 
1929 417,150,141 (4) 	601,446,082 290,088,439 1,308,684,662 1,122,559,493 2,431,244,155 
1930  403,443,935 604,406,239 322,155,902 1,330,006,076 1,168,565,863 2,498,571,939 
1931 405,209,240 604,406,239 354 , 173, 113 1,363,788,592 1,276,457,207 2,640,245,9,, 

See Table  3 for short term loans. 

Jj rUNDS AVAXUBLZ EJRING YKAR 

11921 1,573,970 60,924,5U 62,498,481 18,595,912 81,094,393 
1921 452,176 (2) - 	 7,472,522 - 	 7,020,346 90,814,027 83,793,681 
125 - 	 85,545 12,287,577 12,202,032 17,416,220 29,9 252 
1926 7,227 21,614,832 21,622,059 (3) - 5,849,058 15,773,001 
1927 63,718 1,237,982 1,301,700 55,901 ,492 57,203,12 
1928 165,243 19,373,872 19,539,115 - 3,492,704 16,046,42.1 
1929 113,000 (4) - 13,466.139 - 13,353, 139 144,670,460 131,317,321 
1930 1,674,204 2,960,157 4,634,361 46,006,370 50,640,731 
1931 11765,305 - 	 - 	 - 1,765,305 107891,344 109,656,649 
T.tal.Thcwea.. (5) 	5.729.298 97,460,270 	 _(6) 103189,568 47 1 ,954 ,063 575,143,631 

(2) Bapsiasnt of t.mporary loan of $14,259,436 covered by bond issue. 

(3) Costral. Vermont Railway bonds were inclaled in annual report but excluded hers. 

(4) Temporary loss of $4,884,639 repaid and loan of $8,561,500 for redemption of Central Vermont bonds repaid and included in gusrant.sd bond issue of 
$50 ,000 ,000, June 15, 1930- 

(5) The approprittiass for Canadian ao,ernt Railways include a credit of $42,582,629.82 for properties transferred to other Oov.rmnt deparenta, etc. not 
repreae'itiig new funds .v.ilabl.., VII., Rndson Bay Railway, 1926, $15, 2 45,869; Hilif ax Harbour Coimsiusion, 1928, 412,830,122; St. John Harbour Coission, 
1921, $645,183: 1921-1922 deficits, 1930,  $12,499,126; Quebec Bridge adjuseut $$33,564, other adjuatsents, $428,746. 

(6) t)p&1d ac,-ud tnt.r,.t on Ooyernanni 	does o,t rrc 	now funds avsilsbii, 	 - 
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Tsar 

4LYBIS J? CAPITAL RAI3D AND CXPN1D BY CANADIAN NATIONAL 1' 

Net 
:Addittofls & 	Investment. 

:Betteruente 	in 	Inve,tmente 
:I.prov.inent. :Miscsllaneouu: 	in 

long : 	Short : 	 : 	 on Laei 	Fbystcel 	Affiliated 

Tern Term Cash 	property 	Property 	: Companie. 

D.bt : 	Loan. : 	Total 	Deficits 	:Accts.701-702: 	Acct.705 	: Acct. 706 

(1) (2) (3) 	(4) 	(5) 	(6) 	(7) 

Total 
Investment. 
including 	: Diucount 411 
Sinking on Other 

:& Insurance Funded Acco: 

Fund. Debt : 	I 
(8) (9) (10) 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 
Total 
192 3-1931 

$81,094,393 $10,008,500 

83,793, 68 1  Cr.10,000,000 

29,618,252 - - - 

15,773,001  Cr. 	6,600 

57,203,192 Cr. 	1,400 

16,046,411 	43,507,250 

131,317,321 	1,321,850 

50,640,731 	10,823,942 

109,656,649 Cr.20,645,291 

$91,102,893 422,S44.217 

73,793, 681  21,395, 656  

29,618,252 8,813,830 

15,766,401 Cr.1O, mo,&3 

57,201,792 3,658,079 

59,553, 661  Cr.11,63e,30 

132,639,171 17,0 40, 256 

61,464,673 26,317,197 

89,011,358 51e,375,338 

$51,039,697 $3,924,976 $4,144,599 

25,962,188 15,852 ,279 2,473,155 

19,580,428 Cr. 	630,904 6,271,577 

23,054 ,673 1,407,866 1,658,228 

45,882,882 214,053 1,827,421 

40,733,163 3,300,991 13,026,572 

86,718 ,700 1,781,208 Cr. 6,162,879 

61,352,880 5,207,474 12,066,022 

28,985,360 5,301,707 1,371,140 

	

$67,748,829 	$352,457 	$157,390 

	

42,733,834 	3,020,620 	6,93,51i. 

	

27,706,04 	225,620 Cr. 7,127,782 

30,982,693 Cr. 574,099  Cr. 3,931,750 

	

48,266,152 	2,060,319 	3,217,2b2 

	

61,584,190 	994, 404 	8,609,371 

	

83,926,265 	3,088,068 2/ 28,58,582 

	

80,791,972 	1,856,574  Cr3/47, 501,070 

	

36,774,896 	3,365,813 Cr. 5,5,6S9 

4/ 575,143,631 	35,008,251 4/610,151,882 4/132,099,826 5/383,309,971  36,359,650 6/ 36,675,835 5/480,515,4 15 	14,389,776 

1/ Deficits inc].txIing interest of the Rerteri Lines are not included in the debt of the Canadian Netloimi Rai]xsye, but are met by special appropriations of the 

Dominion Governt. 
*1 Increase in special deposits $25,415,119. 

3/ Decrease in speciei deposits $41,175,428. 

4/ Interest on Gov.rnt loans is not included. 
51 Includes deduction of $31,583,630  investment in C,tre1 Vermont lines transferred from "I vestment in Affiliated Companies" to "Investment in Road tad Iqmip.snt 

is 1930; also tddittons of $29,780,426  for Canadian Government Iilway property transferred per not. (5) of table 2, $17,230,683 for r.tirs..nt of abandoned 

lines, principally duplicate line, of Grand Trunk Pacific and Canadian Northern ,..t of gdnonton held in suspense until 193 0 , $3,021,486 for Toronto Saburbas 
lailvay for which a receiver was appointed in 1931, and other miscellaneous additione and deductions. 

Ssa noto %/ for transfer to account 701. 

I ColIc 3 less colujans 4, 8 and I. 
lots: The figures given above differ somew*t from the figures given in the Annual Reports of the Rs.i1wy by reason of certain accounting adjustments (aot rspr.se.t-
tag now fund, or •zpenditze.) entered into the accounts during the period but excluded herefrom. It should be noted hov.v.r that the cash deficit of $132,099,826 
Loss not include $8,357. 8C4 of seconiting adjustments and $9,091, 217 approprIated for inve.tm.nt in Insurance Fund mekin, the total defint t *iq . 	, 81&7 for th. 9 yner 



I 	- 

r 	 r ,ç. 	- 

00 	 0 

0 

0 
0 

0 

- 
•..- 

0; 

I 

0 

- 
,.- 
-4:•• 

I 

0 -. 

0 
0 	 -. 

1 
\II 


