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Statistics of the Canadan NaUorial Railways For The twelve years (1923-19314)  the lines have been amalgamated 
and operated as one system are presented in this report0 

The Canadian lines of the Canad:an National Railways include the railways formerly operated as the C...i.auiai 
Northern System, the Grand Trunk Ralway or Canada, the Grand Trunk Pacific and the Canadian Government railways, 
consisting of the Eritercolonial, Prince Edward Island, National Transconiienta1 and several small lines in the 
eastern provinces The United States lines include the lines known as the Canadian National New England Lines, the 
Grand Trunk Western and the Duluth, Winnipeg and Pacific. The Central Vermont Railway, WhiCh had been operated by a 
receiver from 1927 to January 1930, was purchased by the Canadian National Railways and, from February 1, 1930, has 
been included as one of the United Statesjines. The Hudson Bay Railway, now being rehabilitated and completed, was 

excluded in 1926 and deductions were made For appropriations and accumulated dercts in the statistics For +ha+ year, 
whcfi sightly affects the comparisoris,aid it is not included r subsequent years. The profit or loss 0r  all 

auxiliary operations is 'ncluded in the income accounts, but data of the Canadian Government Merchant Marine and 
Canadan National (West Indes) Steamships, Limited, and subsidiary companies are not included in these statements. 

The Maritime Freight Rates Act, effective July 1, 1921,  provided that the Canadian Notional Railways east of 
Levis and Diamond Ji.xictiori (desgnafd as the Eastern Lines) should reduce the freight rates on local and certain 
other traffc by 20 per cent0 Other railways operating in this eastern territory were allowed to reduce Their rates 
by the some percentage and all railways were authorized to bill the Board of Railway Commissioners for the difference 
between the normal and the reduced +ol1s All the railways have treated such Items as revenues earned and they are 
so treated in this reoort0 The Act also provided that the deficits of The Canadian National Eastern Lines should be 

provided For by a separate item iri the estimates submitted to parliament. Such deficits since July 1, 1927, have 
been paid by the Domnion Government and the amounts have not been added to the debt of the Canadian National System, 
nor has any anterest been accrued on these deficits 

The amount of +he Government contribution to meet the deficits of the Eastern Lines is not included in the 
long term debt as given in Table NoI 2, but the amounts so contributed are shown separately in Table No0 3. The 
"Duff Reportt" recommended that the deficits of the system each year be met by special appropriations of the Dominon 
Government and consequently defcts for 1952  and subsequent years are also excluded from the long term debt in 
Table No. 2 and are shown separately in Table 5  for the respective years and not as paid. This treatment causes some 
changes i r. loans as previously reported 

Table I shows the operating •evenues, expenses and net operating revenues of the Canadian Lines and United 
States Lines separately0 It also shows for the entire system the net corporate income before deducting interest 
charges, interest on funded debt dvided between interest on Canadian National bonds held by the public and on moneys 
advanced by the Dom;riion Goerriment, the income debit balances carried to the profit and loss account, profit and loss 
net debits and credit items and the cumulative deficits including profit and loss items 	Interest on short term notes 
s not Included ri the interest items, but is included in the "net corporate income before deducting interest" coluan. 

The cumulative deficits are for these twelve years only; the defcit on December 31, 1922, was $2314,951,901  and in the 
annual reports the Government con+Hbu+ons for Eastern Lines defcits from 1927 and for System deficits from 1952 have 
been included as credits. 



it includes the cost of construction and puri.ha.3e or rnt 	a L,u.er:u1ie', i ncs, composed ot the iriterc' 

National Transcontinental, etc., but does not include any interes on he capital expenditures not the deFm - 

these lines prior to 1923 which are absorbed in Pub1c Accoun+s, It does not include Government coritributi 
The Maritime Freight Rates Act 1927  For the diFference in reverues due to the 20 per cent reduction in certo 

rates or cash deficits and interest From July 1, 1927, on lines now cosprsng the Eastern t.ines. Also it 

include cash deficits of the remainder of the system from January 1, 1932 	It includes all loans and advances 

Canadian Natijrnal, to the Canadian Nor+hern, Grand Trunk and Grand Trunk Pacific with accrued and unpaid siinpl-

at rates From 31 to 6 per cent, which were made to meet (a) interest due to the public and operating deficits m 

December 31, 1931,  (b) costs of additions and betterments, and (c) add'tiorial working capital, etc, It also n 
the old Grand Trunk perpetual debenture stock and bonds held by the public, but does not mrnc.lude the capital stock 
the Caidian Northern System purchased by the Dominion Government For  $13,000,030 and carried on the Canadian Nuttonal 

books at $100,000,600, nor the capital stock of the Crand Trunk Railway an which the report of The Arbitration Board, 

dated September 7, 1921, states, 1100  order, award, adjudge, and determine that there is no value to the holders 

thereof in the 'First?, 'Second' or 'Third Preference Stock' or in The 'Ordinary or Common Stock' of The Grand Trurik, 

A+ the date of this report the total of the above stock outstanding was $180,424, 328 of which $165,627,739  was Formerly 

held by the public and $11,796,589 was held by the Grand Trunk. At Ihe time of acquisition or the railway one 
cer tiricate for $180,424,328 was issued in the name of His Majesty and $165,627,79 is now carried on the railway 

books as on,tstandirng. There is also outstandmig stock of various constituent companies amounting to $4,584,825 held 
by the public0 All of the above stock, amounting to $270 9 213,163, Is excluded from Table 2 Also grants by 

goverrvnents in aid of construction of the various constituent lines are not  included in Table 2.. These grants, 
exclusive of subscriptions for stock, are as foliowsi 

CASH Su8S1D1ES 
(Cash subsidies 	 $45,371,912 

Dominion 	(Loan by Upper Canada to Grand Trunk Ry0 15,142,633(x) 
(Advances on Grand Trunk Pacific Loais 	4,291tl7 

65,567,5?2 

Provincial 	 16,698,208 
Municipal 	 •.. 

Total 	 89,486,519 

LAND GRAN TSz 	 Acres 

Dominion 	 5,763,735 
Provincial , 	 ,..,, 	1,78.j8 

Total ___ ....... 	7,5 1 8,183 

For financing, the Canadian National System is divided into two parts, first the Canadian Government railways 

and, second, the remainder of the system, generally reerred to as The Canadian National Lines. The first consists of 
The railways enumerated in the second paragraph, which were constructed or purchased by the Dominion Government and 

were Financed in the same marner as post of!ices  and other public works, and no interest has been charged on such 
capitil expenditures0 The railway management, however, has been held responsible for the deficmts on these lines 

nrice amalgamation, The same as on the remaHder of The systemn aid on loans to meet such deficits on the Eastern Lines 

ro July 1, 1927, and the remainder of the system to December 31, 1931, interest has been chared. The second, since 
amalganation, has been financed by the Dominion Goverrw'nen+ borrowing the money from the public and advancing it to the 

railway and by the railway borrowing the money direct from the pubic, These railway borrowings from the public are 
not included in the Dominion Government debt and this is the only item of debt which should be added to The public 

debt if a combined figure is desired. As shown in Table 2, this was $i,246,330,439  on December 31, 19 34- This item 
cont'ins $216,207,142 of perpetual debenture stock with no date of ma+urity but the interest is guaranteed by the 

(x) This is a loan but no interest has been paid since before Confederation and it has been included with subsides 

by the Burea.'0 
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o $5966,18  on December 51, 1954, is not treated as asse+s by the Dominion Government. Also the 
ar to January 1, 1952, are not considered as active assets. The only deductions on account of the 
\Jational System, as active assets, from the gross public debt in compufing the net public debt on March 31, 

Canadian Goverrimeof ratlways open and stores account, $15,748,921, and loans on capital account and 
cment of maturing bonds since January 1, 1932,  amounting to $27,053,1487. 

An indirect railway liability of the Dominion Government is the debt of the Northern Alberta Railways owned 

y by the Canadian National and Canadian Pacific railways. Half the debt of this railway held by the public 
Wa; 	,500,1300 on December 31, 1934.  Also the Grand Truik Western has assumed certain contingent liabilities, in 

Ine cases solely and in others in conjunction with other tenant companies, guaranteeing the payment of interest 
and principal or bonds of the Detroit Toledo Shore tine, Toledo Terminal, and Chicago and western Indiana railways. 

It is not anticipated any of them will become ac+ual liabilities. 	The Hudson Bay railway is also a direct 
liability of the Dominion Goverrnent and is being operafed by the Canadian National for the Government, but is not 

included in the following tables 	The total expenditures on this railway including Fort Churchill terminals on 

March 31, 1935, were 

Hudson Roy Railway .................... 

Fort Churchill Terminals ...,....................  

	

Charged 	Charged to 
to 	 Operation and 	 Total 

$ 	 $ 	 $ 

	

330201,5314 	 ... 	 33,207,5314 
358,O_. J7L. 

	

Total .......... ....... 	146,233,371 	 358,036 	 146,591,1407 

	

port Nelson Terminals (not connected with railway) 	6,2140,201 	 6,271218 

	

Total .............. .... 	52,1473,572 	 392,053 	 52,865,625 

The lower portion of Table 2 shows the new runds  available each year. The diff'erence between these amounts and the 

increases and decreases in the long term debt shown above are due to transfer of railway property and adjustment of 
accounts as explained in the foot notes. 

Table 3. . An analysis of the debt including long term debt, as shown in Table 2, short term loans by the 
Dominion Government and appropriations For cash deficits is made in this table. Only the principal items of 
investment are shown, the investmeri during the twelve years of $19,250,510  in sinkiig fund ad $9,590,1148 In 
insurance fund being combined. The long term debt and the cash deficit do not include the interest due on 
Dominion Governmen L long term loans, the analysis being only of new funds available each year. 

Table 14  shows the principal operating statistics of the Ceordian !ational Railways in Canada and the UnUed 
States, Central Vermont statistics being included 0 this table as rrorn  January 1, 1950, and not February 1 as in 
the other tables The average miles operated and number of employees are monthly averages. Passenger train miles 
include rail motor car miles and both passenger and freiht train miles include mixed train miles apportioned or, a 
car mile basis, Average revenue per ton and per passenger are freight and passenger revenues respectively. 



TABLE A 	 C A N A D I A N N A TI 0 N AL R A I I W A VS 

RAILWAY OPERATING REVENUES (2)  RAILWAY OPERATING EXPENSES (2) NET OPERATING REVENUES( 2 ) 

Year Caadai 1Jited States Canad'en ikl ted S+ates Ca-%ad ri,+ed States 
Lines L'nes Total LInes Lines Total Lines Lines Total 

192 218,613,509 58,3148,28 1 256,961,590 206,069,866 29,768,180 2350838,0146 12,5143,14143 8,580,101 21,123,51414 

19214 205,232,981 314063,689 239,596, 670 192,738,522 28,883,527 221,622,0149 12,494,459 5,1480,162 17,971,621 

1925 212, 659, 602 36,75,282 21499 1 11,8814 187,9)6814 7  28333,587 216,290,14314 214,702,755 8,418,695 33,121,1450 

196 230,3142,2149 140,639,9714 270,982,223 1940299OO 29,531,362 223,561,262 36,312,3149 11,108,612 147,1420,961 

1927 233,735,751 141,1143,367 2714,879118 202,7769373 30528,891 233,305,267 30,959,378 10,6114,1473 141,573,851 

1928 260,1418,9214 1414,172,3414 3014,59 1 , 268  217,780,1714 51,951,522 2149,731,696 142 : 638,750 12,220,822 514,859,572 

1929 2148,222,1476 142,274504 290)1496,980 217,223,887 31,1408,388 2148,632,275 30,998,589 10,866,116 41,864,705 

1930 213,14146 ,58 1  36,922,417 250,368,998 1 96,502)058  3 1 ,785p965 228,288,023 16,91414,523 5 1 36,452 22:,080,975 

1931 171,675,446 28,829,716 200,505,162 171,673 1 33 27,639,862 199,312,995 2,33 1,189,854 1,192,167 

1932 139,948,317 21,155,277 161,103,594 134,300 : 985 20,907,178 155,208,1 61  5,6147,3314 246,099 5,895,1433 

1933 126,701,228 21,8 1 8,5 1 14 1148,5197142 122,572,230 20,240329 H42 ; 8!,559 14,18,998 1,578,185 5 9 707,183 

1934 140,824,361 24,078,141 164,902502 130,296,563 2 1 ,639,516 151,936,0 79 10527, 	98 2,1438,625 12,966,1423 



Net corporate Interest on Funded Debt Debt Balances to Proft Proft Cumulative Defc,ts including 
Year ncome before Account - and Profit_Lpssppiances 

On On Domnion inc1udng Govt. Exc1udrig Govt0 deductng Loss Including Govt., 	Excluding Govt., 
interest PUbIC Debt Go' 	Loans ToaI Loan interest Loan 	nterez debits Loan interes+ 	Loan interest 

$ $ $ $ $ 	 $ $ $ $ 
(3) (3) 

1923 13,501,6149 3590141,380 30,157,914 1  65099,3214 51697,675 21,539,731 2,936,6148 54,634323 	214,t476,379 

19214 114,772,328 38,361,7014 31,271,0143 69,632,7147 514.,860,419 23,589376 Cr. 	385,872 109,108,870 	147,679,883 

1925 30,14143,852 40458.235 31,1450.382 7,888,617 141,141414 9 765 919914,383 206,505 150,760,1140 	57,880,771 

1926 141586,242 (14)39,197,233 32,0901454 71,287,681 29,701 9 14145 Cr0 2,389,009 Cr06O2,0014 173,959,58 	1483989,758 

1927 36,325,1419 140,526,097 32,505,2314 73,031,331 36705,912 14,200,678 820,988 211,1486,1481 514,011,14214 

1928 414,14149780 141810,880 32,507,337 714,318,217 29,868,143 7  Cr. 2,638,900 3,1414591 1414,801309 514,818,915 

1929 32,095,2 75 145,503,980 32,690,5145 78,191,525 1461,099,250 13,1408,705 511,,067 291,1411,626 68,738,687 

1930 15,730,227 51,316,121 32,693,876 814,009,997 68,279,770 35,585,894 5,14539922 365,1145,318 109, 778,503 

193.. pr.. 	5,282,650 55,587,1145 32,6143,6214 88,230,769 93,513,1419 60,869,795 5,762,261 14614,1420,998 176,1410,559 

1932 )r . 	4,0116140 56,965,279 35,52525140 92,1490,819 969532,1459 6l006,919 14,802,615 565,756,072 2142,220,093 

1933 fr. 3,552,286 56,1465,1427 36,0314,141 92,14999568 96051,8514 60,017,713 1,600,103 663,1408,029 303,837,909 

19314 6,305,050 55,81127145 3599914,578 91,806,3214 85,501,273 149,5069695 14161,080 153,070,381 357,505,684 

(I) Includes Centai Vermont Ra lvay From February 1, 1930 
(2) Revenues and expanses, 1923-1927, adjusted to Inciude co ecai teleg.aph lines to be coaparable w+h 19 28-19314. 
(3) The def ct shown s as per the accounts and :ncludes Government •n+eoest accounting adjustments of $114,595,101 and appropratons for insurance 

fund of $9,590,148, the actual casr defc t for the per;od beng $333,320,435, as shown :n Tatile No. 5. 
(4) Interest at i or, $34,927098  G 1 .P. debenture stock reduced under agreement o 2%.. 



TABLE 2 	 CANADrAN NAT'ONAL LONG TERM DEUi) 

PRINCIPAL OUTSTANDTNG AT DECEMBER 

	

DUE TO DOMINION GOVERNMENT 	 DUE 10 PU..IC 
Appopratons 	Loans 	Upa'd accrued 	 Guarneedby 

yea' 	 For 	 and 	 Interest 	 Total 	Dominion 	Provincial 	griteed 	Total 
	

GRAND 
Canad an Coyt 	Advances 	 on 	 Government 	Governments 	 TOTAL 

3 	 3 	3 	 3 	3 	3 	$ 	3 	 $ 

(41 	(5)14014,272,030 	i5 607,1451 	6,9147,168 	526,8266 	33 1 ,309,9014 	93,1423,985 	385,i98, 1 50 	809,932039 	i,3'58,6914 
2,0625' 	506,9145,969 	69,328,803 	1,018,337,343 	'4147,872904 	95,5714,380 	263,055, 860 	8014,503911414 	1822,8'40,1487 

147,645,526 	511,1406,082 	98,669,270 	,117,718,8'8 	1470,372,9014 	93,,57 ,38O 	259,151,772 	823,099,056 	I,9140,8:7,93h 
19214 	45112,1485 	581,1406,082 	130,157,992 	1,163,276,s59 	558,872,9014 	935Th,380 	261,165,799 	9:3,913,083 	2,077,.89.,6142 
c925 	453,935303 	5811406,082 	161,861,503 	i,197,202,888 	581,372,9014 	93,5714,380 	256,582,09 	93 1 ,329,303 	2 , 128 ,532.'9 
192 	437,412,033 	401,06,082 	193,95 1 ,354 	1 2 232,769,1471 	579,872,89. 	93,5714,380 	(8)252,032,973 18)925,480,2414 	2 , 1 58 ,249, 1 15 

921 	36,4!6,38( 	(7)601,1406.082 (7)22b ) 1L42,004 	1,263,9614,14 75 	657,181,330 	93,57L,38O 	230,626,027 	981,381,73 	2,2145..546,22 
1928 	, 1 /279,953 	601,1406,082 	258,0214,308 	1,27 6,710,3143 	681,000,655 	95.57149380 	203,3 1 3,998 	977,889,033 	2,2542599,3T. 
929 	4L7,.150,..4. 	601,406,082 	290068,439 	1 ,i3081414662 	807 ,0148,14314 	93,926,527 	223,5814,532 	1 ,22559,493 	2,431,2014. 
950 	1403, 393 	504)1404,239 	322552902 	1,330,006,07' 	854,43 , ,995 	72,1814,488 	2141,9149,380 	1 ,168,5658 6 3 	2,498 ,)71 .,939 

193 	1405,209,2140 	,014,406,239 	354,173,15 	L 	'88,592 	970,562,289 	72,184,438 	233, 7 0,430 	,276.,1457,207 	2,640,245,99 	'7 
932 	14050, 0 73 	653,6049794 	388 ) 9309 381 	1 ,14147,705,2148 	965,851,382 	72,1814,1488 	226,501,297 	1 ,264,517,167 	2,712,222,45 

1933 	u04,378,682 	661 ,832, 895 	14214,33809 	1 ,1490549, 686 	962 ;,992,,576 	72,184,498 	220,125,09 	,255,302,55 	2 .585.84 
i9, 	.0i4, 779,909 	5 T2,530.,9143 	59,1486,:18? 	1 ,536,3147,039943,906, 1 39 	72,1814,1488 	210,239,832 	246,530,1i39 	2., 782,6:.,s' 

I ncease 

922 5 C.37,782,562 	165,6314,9714 	3903157,3814 	518,009,696 	516,033,215 	Cr - 21, 389,892 	Cr,52,816,028 	14141,827,295 	959,834,99 

Less Interest on Go,,ernmen+ Loans 	390, 1 57,3814 	 390,157,384 
Plus C.G.R.cred's 	 45142.79I4 	 _ 

	

171,395,106 	 - 	2)6 1 32224-0 

(1) See Tthle 5  for short term debt. 
(2) Deficits of Eastern Lines From July 1, 1927, and For entire system from Jan. 1, 1932,  are pa 1 d by the Dornno- rlovernmenf and ae not - lcluded 

this table. See Table 3. 
(3) Includes $216,207,142 perpetual debenture stock guaranteed as to interest only, formerly Grand Trunk bonds 
(14) Amounts outstanding at dates cons+ituent lines were taken over by Canadian National, viz., Canadian Northern, Sept. 30, 1917; Grand Trunk Pac, 

March 9, 1919; Grand Trunk, May 21, 1920; c'adia' Government,  Mach 31, 1919 (actual date of  transre.' Nov. 20, 1 98).. 
i) 	'ciudes Hudsor Bay $14,531,706,  elimnafed from sfatemen.1 in 1926 



AA:t 

$ $ $ $ $ $ $ $ $ 
(9) 

1923 16733,970 64,46o,I13 66,0514,085 22,600,000 Cr. 	3,9014,088 18,595,9 1 2 8 14, 629,995 
19214 1452,176 10,000,000 10,1452,176 88,500,000 ..... 2,311*,027 90,8114,027 101,266,203 

1925 C: 	85,5145 NO C 	. 	85.15W7  22,500,000 Cr. 	5,083,780 17,1416,220 17,330,675 
1926 7.227 20,000,000 NEW 20,007,227 C...500,O13 Cr. 	14,3149,014 6  C r . 5,819,059 114,158,168 
192 65,718 FDS 63)718 77303 459 Cr. 	21,1406,9146 55,90 1 ,1495 55,965,21 
1928 165,2143 165,2143 23, 81 9,325 Cr. 27 ) 312,029 Cr. 	3,1492,7014  Cr.. 	3,327,46 

1929 113,000 113,000 126,047,779 Cr. 1 2 6147,853 20,270,534 11414,670, 1 60 11414, 783,1460 
930 1 	1,6714,20 14 5,000.,5'7  674,361 147,3832561  CrJ90,71429039 18,364,8148 146,006,370 50,b80. 7 3. 

1931 1,765,305 1, 765,305 116,130,2914 Cr. 	8,238,950 107,891,31414 109,656,6149 
1952 Cr 	39,166 149,198,555 149, 1 59,389 C - .14,730,907 Cr. 	7,209,133  Cr.11,9140,0140 37,219,3149 

:933 8,228,101 8.,228,101 C.2,858,806 Cr. 	6,376,206 Cr. 9,215,012 Cr. 	986,911 

19314 707 000 1 0,7148,0 148 10,818,0148 913,5143 Cr. 	9,885,259 Cr. 8,971,716 1,8146,332 

Toa1 	5,760,132 
	

165,6314,9714 
	

171,395,106 
	

516,033,215 I Cr. 21 ,389,892 I C. 52,816,028 I 	14141,827,295 I (2)613,222,1401 

Credits per 

Note (6) Cr.3,5142,7 

I Cr.57,782,662 

(6) Credits for property trasferred to other Government Departments, etc.: 

	

	1926 	Hudson Bay Ra1way ............................*15,2145,889 

1928 & 1933 Ha1fax Harbour Commssion ..............12,990,806 

1928 	St. John Harbojr Commission ................... 	6145,183 

1929 & 1930 Quebec Bridge adjustment ................933,5614 

19514 	Marine Spur Quebec to Dept. of lirir5e .........796,002 

Miscel1aeous .................................j931, 350 

Total .........................143,5142,7914 

(7) Governmetu loas to lines other then Canadian Goverren* Railways now comprising Eastern Lines oeased to accrue interest after July 1, 1927. These 

June 36were,. Cita1 $2,565,605, Deficits $8,835,176,  Total *11,1400,781. 

(8) Central Vermont included in avual report, excluded here. 
(,) Tesrary 1oas and Inter-lIne 1oas eliminated. 

r 



7ABLE 3 
	

A.YSL S OF CT REI VED AND WENDED 

CAPfTAL WCEH
.
VED 

j,ongTe.inDeot Domon  Goemen' Uc:ase 0: Funded Deb 5)  

Ne -p !nc.ease Tssue Expense yest Tern 

Contbuons 

r.r Cash Dects 

Dec:ease 	n 

Vorkng Captal anortzed Totai 

ad (ap. ra Loais and othe' through Income 
pa- 	iai.je( 1 ) o sf:oj' .ee.4ed Essm CAvad; ar Baance Sheei and Pof+ and 

fa1_ Accounts  Loss AccounTs  

Cf Cd) (e) (f) (g) (h) (!) 

Cash 	 ' nad January i, 1923 $ 20,790857 
923 $ 8629995 $ 	184 1 914  $ 85,05 $10000,000 $ 	...... 	- $. 	•. Dr.$ 6,013,150 $ 132487 88,2614 9 088 
92L 101266 9 203 3:372,802 97.893,401 O:.0..000.,000 Dr 	2141i69093 352 9 182 64,12990 

-925 17,.330675 856,8147 1.473,828 ....... 19,1415,361 631,227 36,520,1416 

192 .... 58 	8 .- 114.1588 .... ."-.•-., 5,536,682 57149099 20,268,9149 

92 55965,2 2:63,502 53.35109 2,20,19 323837 553,183 56,1439,868 
:928 D 	3270 ,..,.56,043 0:.. 	.88850 143:500,000 4:,358,31' . 10,771,750 566,639 514 9 308,199 
929 144,781,460 140,6W 315 A,329,00 4,933m954 I 5)Dr42,030,709 1,087,079 105,928,137 

.930 50680, '3 2.5:59 269 48.65.,62 LO:823,92  ....... (14) 	14,146',069 658,695 13,751482 

:93.: 09,b56,649 -4,260,295 05,396,354  Dr.20,65,29i 8,12,72 .... 	. 5,5014,689 89141482 9998629996 

.932 37,219.54? 31,219,3149 0 	3 	008  251 55,814 (2) 51,1422662 1,371,699 913 9 14014 61495514, 708 
953 0 	9869! 0' 	986,9:1 6,691,569 

- ........... 

52,263,819 7,662,3314 9i1 1'81i 66,5145,422 

.9314 86,332 257,852 4.588480 5,818,076 142:589,825 0,, 	14,986,1402 8147,fl7 145,857 1,096 

837,225,238 T0AL 613,222,1401 20,09(, (01 593, 1 214700 46.007,203 1148,276,306 20,900,767 83125,1405 

(1) Interes+ on Goernmen+ loans not included. 
(2) Def.c4 of 1932  not paid txit1 1953 

(3) !nc'ease & speca1 depos'+s $25,1415,179. 
(ii) Decease of spec ml deposts $1,175,1428.. 
(5) ron cash fems, ncluded in "Cash D&cts" cha'ged each year durng the 1e of each issue to 'ncome account and proflt and 1os by the a1vay 

but not paid by The Domnon Co'errinen un+1 ssues ma+ure 

1. 



* 8,298,39 
C 	2,090, 1 15 

888,, 310 
1,1492,371 

$ 1 ) 815640 
2,1473155 
6P271,577 
1,658,228 

$ 514,9614,73 
141,8114,1467 
!8,9149,525 
214,1462 538 
146,096,935 
140314,1514 
88,, 99) 908 
66,560,354  

14,i28,69 
1 3, 026, 571 

C. 6,135,117 
2,066,022 

371,fl0 
95Q 36 

2,833,998 
C' 	526,107 

2,185,669 
523,14614 

1,589,236 
2,165,595 
1,' 6,689 

440,638 
2,080,0146 
2,130,0114 

3428? 067 
799, 58 
952,9% 

Cr. 1,015,889 

28,,820Q 658 (8) 1409331,I462 (7) 42091405,886 

1923 $ 	25 9 185 9 036 
924 21951,981 
925 91 1i.) 004 
926 C, 	10,3144,188 

.927 14,028 6145 
1928 C 	79275990 
1929 21,9r14,,ii0 
.930 32,96281 
.951 65,088,100 
1932 6236q,1.76 
1933 60678,582 
193 519316,158 

T0'AL 	 (6) 333,32OP435 

Cash or hand Decei,er 31, 19314 

$ 88,264,088 
64,429,490 
%,52014l6 
20, 268,919 
56 k39 868 
54, 308 199 

105,928. ,  137 
113, 7514, 8' 2 
99,862,996 
614 5549 708 
66,5145,622 
52,1014,156 

822,681,1414' 

1I 9  5145, 797 

8379 225,238  

yea Cash 
Defc+s 

CAP £ Tk. EXPENEED 

RaIway F5ced Property f 

 

 

Equpmen+ ., HoTels aid 	A"f1aed 	 Srikng Fund 
Separately Ope:aied 	Companes 	 and 
Propees 	 Trsice 

To+a' 
Expend ies 

(ui) 

(6) Excludes acco.wf'ng ad j ustments and appropr:atons For 'nsuraice fxids0 See Note 3,  T1e 1. 
(7) Excludes accoun'ng adjustments aaountri to c'edi OF 430931460571 iricludri taisre, 'om coluan (I) to (k) of $31,583,60  n 1950  for Central 

Ve-mon, c:ed 	or 4145,5142,7914 pe Note 6, T1e 2, credit of $18,086,865 for 'erement of abandoned 1'ies pr.rlcpally dupl'cated 1nes o 
GLP. and Cariada,  No them west of Edmonton herd r  suspense unfA 1930,  43,021,1486 for Toronto Suburban Railway For iIkCt' a receive was 

ponted in 1931 (Inc was slAsequentiy disMantled), and other msce1laneous credits and debits. 
:8) See Note (7) For tansfer to Iri,,estment , Road and Eqpmenr., 



TIiLE 	 A 	OAL 	RiL/YS 

OPERMIUC STATISTICS 

Average Revenue Revenue I Passenger Total Total Freight 
Mies of Freight Ton Passengers Passenger Freight Passenger Train Operating Operating Train 

Year Fload Carried Miles Carried Miles Revenue Revenue Revenue Revenue Expenses Miles 
Operated (Thous.rd tons (MdLons) (Thous 	.) JJ.flAons flousands) usds) (Thousds) (Tousrds) (Thpusads)  (jhouds) 

$ $ $ $ $ 

1923 21,805 57,2148 18,615 23,684 1,1447 185,2141 39,285 59,595 256,962 235,838 56,939 

19214 21,866 52,1499 16,990 22,708 1,372 171,0145 37,2314 57,1400 239,597 221,622 32,719 

1925 21,936 514,999 18,027 21,675 1,580 180,483 36,618 56,782 2149,1412 216,290 33,181 

1926 22,066 60,8146 19,2143 21,580 1,1438 200,0014 38,099 58,8143 270,982 223,561 35,21 7  

1927 22,193 61,997 19.1465 20,5514 1,1483 202,107 58,576 59 1 901 2714,879 233,305 36,1450 

1928 22,277 69 3 155 22,588 19,697 1,5114 228,1461 39,114 7  61,687 50149591 2149,732 38,9149 

1929 22,628 65,213 19,375 19,251 1 ) 1401 2114,636 37,132 60,0814 290,1497 2148,632 35,913 

1930 23,650 514,563 16,910 17,5514 i,2114 183,568 32,901 53,252 250,968 228,802 31,1479 

1931 23,769 141,708 114,610 13,196 866 1148,952 23,200 140,5140 2009505 199 9 313 27,178 

1932 25,775 314,377 12,818 10,3614 686 120,715 17,259 31,651 161,1014 155,208 

1933 23,7143 31,368 11,550 9,1435 665 112,319 15,002 27,879 1148,520 1142,813 22,2 

9314 23,676 36,966 12950 10080  723 126,118 16,331 29,725 1614,903 151 2 936 214,766 

Average per Freight Average per Passerige- Average Average 
Passenger - 	Averaes.J?,e'M:1e of Road peoated 	- Train Mile - Tra '.n  W le Tons per Hail 

Revenue Ton Freght Pass0 Tran Yea Train Revenue ion 	Passenger 	Operating 	Operating Loaded Car Rev0 Freght 
Mies Mles 	M les 	Revenue 	Effs M1es Revenue Pasrs Revenues M le liL M il es  

$ $ (Thousads) $ 	$ 

1923 23..9114 853,705 	66,550 	11,7814 	10,816 502 501 6050 29 2559 	3252 

19214 214,1145 7714,372 	62,761 	10,958 	10,135 517 522 56814 238 2, 	 - 

1925 24419 818,150 	62908 	11,370 	9,860 541 5.44 56.05 231 

Q 



1926 2149915 868315 65,1140 12,279 10,130 5144 5.68 57.10 2056 

1927 25 ) 929 872,1402 66 3 827 12,386 10,513 531 5.514 51.20 2.51 	214 	1 

928 26,900 1,008,6314 67,9714 13,673 11,210 577 5.87 56.29 2.29 	25.20 	326.6 

1929 27,1014 854279 61920 12,838 103988 536 5.98 51.69 2.22 	25.89 297 , 1 

1930 2,6614 711,187 513142 10,612 9,6714 5544 5.83 *3.89 1.93 	23.78 309.9 

1931 231 611,609 36,4428 8,4436 8)385 535 5.448 35.15 1.65 	214,13 350.3 

1932 19,890 537,158 28,862 6,777 6,529 522 14.914 344.50 	1.59 	214.97 	372.9 

1933 8 536 44844.397 28.007 6,255 6015 516 5,014 35.87 	1.50 	24.544 	368,2 

iI3JL. _J8,1402 L 	72i _P.5P 6.965 - 	6417 2L_ 5.09 39.29 	-. 1 . 62 244.32_ 

Pay Roll 	Rafo oF 	Raflo of Ave - age  Average Reen  Nner Total 
Per Ton Per Pe Per Year Passenger o Pay therged to 	Operating 	Operating 

..iourney of Passenge -  'eon Passenge Employees Roll Operating 	P.y Roll to 	Expenses to 

FYeghi MIe Mle Expenses 	Revenues 	Revenues 

_Jfiles) (cents) (cents)  (Thousa'ds) (Thousa'ds)_ 	rctJ 	(per Cent) 

$ $ $ 

4923 61.1 3.244 1.66 .995 2.715 107.007 153,8814 137,4457 	 53.449 	 91.78 

1921* 60 , 44 3.26 4.644 1.010 2.713 101.4489 1445,622 129,4423 	 544.02 	 92.50 

1925 63. 7  328 1.69 1.001 216544 98,382 113,963 129,790 	 52.044 	 86.72 

1926 66.6 329 1,039 2.650 102,890 151,9145 135,225 449.90 82.50 

1927 72.2 3.26 i.88 1.038 2.601 103,5140 159,250 1440,4457 51.10 814.88 

1928 76.9 3.30 1.99 1.0!. 2.585 107,602 168.728 1149,790 149. 1 8 81.99 

i29 72.8 3.29 1.95 1.108 2.650 109,096  173,079 151,14914 52.15 85.59 

1930 69.2 3.36 1.87 1.086 2.710 101,0146 159,981 1143,3148 57.12 91.17 

1931 65.6 3.57 1,76 1.020 2.679 91,1416 1391,785 126,951 63.32 99.441 

1932 66.2 3.51 1.67 .9142 2.515 76.616 106,912 99,693 61.88 96.314 

1933 70.5 3.58 1.59 .972 2.261 70,625 95,652 89,631 60.35 96.16 

19314 71.7 3.441 1.62 .9744 2.259 71,7744 98,1*08 91,987 55.78 92.14 

(1) Revenue arA non-revenue freight. 
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