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Stattstics of the Canadian National Railways for the fourteen years (1923-1936) the lines have been amal-

gamated and operated as one system are presented in this report. 

The Canadian lines of the Canadian National Railways include the railways formerly operated as the Canadian 

Northern System, the Grand Trunk Railway of Canad.a, the Grand Trunk pacific and the Canadian Goverament railways, con-

iistiog of the Interoolonial, Prince award Island, National Transcontinental and several small lines in the eastern 

provinces. The United States lines include the lines known as the Canadian National New Angland Lines, the Grand 

Trunk Western and the Duluth, Winnipeg and Pacific. The Central Vermont Nailway, which had been operated by a 

receiver from 1927 to January, 1930,  was purchased by the Canadian National Railways and, from Pebruary 1, 1930,  has 

been included as one of the United States lines. The Hudson Bay Railway is being operated for the Government by the 

Canadian National Railways as a separate railway. Iron 1923 to 1926 its accounts were included with those of the 

Canadian National and adjustaents for the transfer were made in the 1926 accounts. The profit or loss of all 

ancillary operations is included in the income accounts, but data of the Canadian Government Merchant Marine and 

Canadian National (West Indies) Steamships, Limited, and subsidiary conpanies are not included in these statement.. 

The Maritime treight Rates Act, effective July 1, 1927, provided that the Canadian National Railways east of 

Levis said Diamond Junction (designated as the Eastern Lines) should reduce the freight rates on local and certain 

other traffic by 20 per cent. Other railways uperating in this eastern territory were allowed to reduce their rates 
by the same percentage and all railways were authorized to bill the Dominion Goveronent for the difference between 
the normal and the reduced toll.. All the railways have treated such Items as revenues earned and they are so 
treated in this report. The Act also provided that the deficits of the Canadian National Eastern Lines should be 

provided for by a separate item in the estimates subuitted to Parliament. Such deficit. •ince July 1, 1927, have 

been paid by the Dominion Government and the amounts have not been added to the debt of the Canadian National System, 
nor has any interest been accrued on these deficit.. 

The amount of the Government contribution to meet the deficits of the Eastern Lines is not included in the 
tos and advances as given in Table No. 2, but the amounts so contributed are shown separately in Table No. 3, The 
uff Reportm recommended that the deficits of the system each year be met by special appropriations of the Dominion 
veronent and consequently deficits for 1932 and subsequent years are also excluded from Table No. 2 and are shown 

separately in Table 3 for the respective years and not as paid. This treatment causes some changes in loans as 
previouslE reported. Interest is not accrued on these deficits In the railway accounts. 

Table 1 shows the operating revenues, expenses and net operating revenues of the Canadian Lines and United 
States lines separately. It also shows for the entire system the net corporate income before deducting interest charges, 
interest on funded debt dividd between interest on Canadian National bond, held by the public and on moneys advanced 
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by the Dominion Government, the income debit balances carried to the profit and lois account, profit and loss net 

debits and credit items and the cwlative deficits including profit and lose items. Interest on short term nots 

is not includsd in the interact item8, but is included in the "Net corporate Income before deducting interest" colunm. 

The cumulativ, deficits are for these fourteen years only;  the deficit on December 31, 1922. was $23 14,951,901 and in 

the annual reorte the Government contributions for Eastern Lines deficits from July 1, 1927.  and for System deficits 

from January 1, 1Q12. have been included as credits. 

able 2 has been changed in this issue to include (1) all capital stock, (2) Government appropriations for 
lines built and purchased. (3) advances, both long term and short term, (14)  accrued and unpaid icteret. and (5)  debt 

of the railways held by the public. The capital stock consisted in 1923 of $165,627,739 stock of the Grand Trunk 
ailway System which the Arbitration Board on September 7, 1921, stated was of no value and is held by the Dominion 

Government, and $100,000,600 stock of the Canadian Northern IilWay which had been purchased by the Dohinton 

Government. There was also outstanding $14,591,975 of stock of constituent lines held by the public, of which $7,875 
has been retired during the subsequent fourteen years. The capital stock, Government appropriations for Canadian 

Government Railways and certain loans and advances represent the Government's equity in the railway system. 

The Public Accounts of Canada includes in Dominion gross debt as at March 31, 1937, $57,895,693 loans to the 
railway as active assets made up of C.G.R. open and stores account, $15,7 143,921. and loans on capital account and for 
retirement of maturing bonds since January 1, 1932,  amounting to $42.1146,772,  and deducts this amount when computing 

the net debt of the Dominion, but does not include as Dominion debt the railway debt held by the nublic amounting to 

$l,l314,612,2 149 on December 31, 1936. This last is the only item which can be properly added to the Dominion debt 

when computing a combined Government and railway debt. The railway debt held by the public and guaranteed by the 

Dominion Government includes $216.207.1142  perpetual debenture stock (previously Grand Trunk) guarantted as to interest 
only. 

The accrued and unpaid interest on Government advances was computed at interest rates ranging from 3 to 6 per 
cent per annum and was not compounded. Interest on advances for deficits of the Eastern Lines since July 1, 1927. 
and the entire system since January 1, 1932, and on appropriations for capital account for the Canadian Government 

°ailways, which comorise a portion of the Canadian National System are not included. Also expenditures covering the 

purchase of railway equinment under the Supplementary Public Works Construction Art, 1935, are not included. 

Other investments by the Government in these railways are subsidies for construction, all made before 

amalgamation into the present system er before lines were ourchased by the Government and some to lines subsequently 

acquired by the Grand Trunk and Canadian Northern systems before these systems were taken over by the Government. 

Land grants include grants as bonuses during construction and also for right-of-way, station grounds, etc. Excluding 

dranta to the Grand Trunk Pacific Developsent Conmany for the Prince Bupert dry dock and shipyard and payments of 

wages for relief labour during 1936  and subscriptions for stock, the grants were as follows: 

CASB SUBSIDIES 

DOMINION - (Cash subsidies ............................... $149,261,220 
(Loan to Grand Trunk .......................... 15,1142,631 

6l4,14o3,s 
PROVINCIAL ................................................ 16,698,2c 
MUNICIPAL ................................................. 7,393,367 

GRAND TOTAL ......................................... 88,1495,928 

LAND GRANTS 	 Arres 

DOMINION .................................................. 5,763,735 
PROVINCIAL ................................................ 1,815,1141 

GRAND TOTAL .......................................... 7,578,376 
t This was a loan but no interest has been paid since before Confed.ration and it 

has been included with subsidies by the Bureau. 
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An indirect railway liability of the Dominion Government is the debt of the Northern 1J.berta Railwayi owned 

jointly by the Canadian National and Canadian Pacific Railways. Half the debt of this railway held by the public 

was $7,500,000 on December 31, 1935.  Also the Grand Trunk Western has asiunmd certain contingent liabilities, in 

some cases solely and in others in conjunction with other tenant companies, guaranteeing the payment of interest and 

principal of bonds of the Detroit Toledo Shore Line, Toledo Terminal, and Chicago and Western Indiana railways. It 

is not anticipated any of these will become actual liabilities. The Hudson Bay Railway in also a direct liability 

of the Dominion Government and is being operated by the Canadian National for the Government, but is not included 

in the following tables. 

Table 3 shows the cash received from long term debt, as •hown in Table 2, short term loans from the Dominion 

Government and appropriations for deficits of the astern Lines from July 1. 1927, and of the remainder of the 
system from January 1. 1q32. Temporary loans by the Government to the railway and by the railway to the Government 

are excluded from columns (a), (c) and (d) but are included in column (h), so that the total in column (I) will 

agree with the railway's  annual report. Pems in column (h) include cash on hand and all other balancing items, 

the profit and lose balances to the General Balance Sheet being included. 

Table 14  shows the investments in railway and other property, in affiliated corpanies and in sinking funds, 

and the income deficits and profit and lose charges, as included in Table 1. Insurance fund charges, included 

with sinking fund,e in previous statements, are charges to operation and are included in the income deficits. (See 

Note 3 ,  Table 1.) Profit and lose charges include all charges for property abandonments, etc., as explained in 

the footnote and consequently include investments made prior to 1923  but written off during these fourteen years. 

Table 5 shows the principal operating statistics of the Canadian National Railways in Canada and the United 

States, Central Vernent statistics being included in this table as from January 1, 1930, and not !'ebrue.ry 1, as 

in the other tables. The average miles Operated and number of employees are monthly averages. The total pay roll 

covers all these employees and includes pay roll charged to (1) operating expenses as labour, (2) store, depart-

ment, which is charged to operation or to cariltal account as part of cost of materials, (3) joint facilities for 
the years 1923-1930  (This item is included in operating expense labour for 1931-1936).  and (14) capital account. 
Pay roll chargeable to operating expenses includes only the first of the above items and differs in this respect 

from the corresponding data in the Canadian Pacific Railway Conrnany'e report for the ease period. The break-

down of the total pay roll for 1936 is as fol1ows 

Pay roll charged to Operting IXpenses ................. $102,53 14,378 

Stores, Tie. Timber and Wuel Departments) 
I,  

Capital and Other Items 	
............. 6,686,751  

Total Pay Roll ..................................111,221,129 



TABLK1. 	 C A N A D I A N NATIONAL RAILWAYS(1) 

RAaW'r opxaA'rIwQ 	vwis( 2 ) RAILWAY CPRATINC NIT OPERATING RzvIu(2) 

Tear Canadian United State. Canadian United State. Canadian United State. 
Line. Line. Total Line. Lines Total Line. Line. Total 

$ $ $ $ $ $ $ $ $ 

1021 218,613,309 38,3 148,281 256,961,590 206,069,866 29,768 ,180  235,838,0146 12,5143, 14143 8,580,101 21,123,51414 

19214 205,232,981 314,363,689 239,596,670 192 ,738 ,522  28,883,527 221,622,0149 12,14914,1459 5,1480,162 17,9714,621 

125 212,659,602 36 ,752 , 282  2149,1411,8814 187,956 , 947 28,333,587 216,290,14314 214,702,755 8,1418,695 33,121,1450 

1926 230,3142,2149 140,639,974 270,982 , 223 1914,029,900 29,531,362 223,561,262 36,312,3149 11,108,612 147, 1420,961 

127 233,735,751 141,1143,367 274,879,118 202,776,373 30,528.8914 233,305,267 30,959,378 10,6114,1473 141,573,851 

1928 260,1418,9214 1414 , 1 72 ,3 1414  3014,591,268 217,780,1714  31,951,522  2149,731,696 142,638,750 12,220,822 514,859,572 

1929 2148,222, 1476 142 , 2714 ,5014  290,1496,980 217, 223,88 7 31,1408,388 2148,632,275 30,998,589 io,866,i16 141,8614,705 

1930 213,14146,581 36,922,1417 250,368,998 196,502,058 31,785,965 228,288,023 16,91414,523 5,136,1452 22,080,975 

1931 1 71 , 675, 14146  28,829,716 200 ,505,162  171, 673,133 27,639,862 199,312,995 2,313 1,189, 8514  1,192,167 

1932 139,9148 ,317 21,155, 277 161,103,59 14  1314,300,983 20,907,178 155,208,161 5,6147,3314 2148,099 5,895,1433 

1933 126,701,228 21,818,5114 1 148,519,7142 122,572,230 20,2140,329 1142,812,559 14,128,998 1,578,185 5.707,183 

19314 '1140,8214,361 214 ,078,1 141 1614,902,502 130,296,563 21,639,516 151,936 , 079 10,527,798 2,1438,625 12,966,1423 

1935 11414,596,516 28,587,986 1 73, 1814 ,502  135,0914,079 23,832,170 158,926,2149 9,502,1437 14,755,816 114,258,253 

1936 1514 ,178 ,1714  32, 1412,315 186,610)489 1145,081,1814 26,396,506 171,1477,690 9,096,990 6,035,809 15,132,799 



Net Corporate ILterest or. Aaded Debt Net Income Deficit Profit Comulative Deficit8 inc1udin 
Year Income before and Profit and Loss Balances 

Including Govt. Excluding Govt, dedicting On On Dominion Including Govt c1uding Govt Loss 
Interest Public Debt Govt. Loans Total Loan Interest Loan Interest Debits Loan Interest Loan Interest 

$ $ $ $ $ $ $ $ $ 

(3) (3) 
1923 13,501,6149 35,0141,380 30,157,91414  65,199,3214  51,697,675 21,539,731 2636 ,6148 54 .634 ,323 214,1476,379 

19214 114,772,328 38,361,7014 31,271,0143 69,632,7147 514,860, 1419 23,589,376 Cr. 	385,872 109,108,870 147, 679,883 

1925 30,14143,852 140,1438,235 31,1450,382 71,888,617 141,14144,765 9,9914,383 206,505 150,760,1140 57, 880,771 

1926 141,586,2142 39,197,233 32,090,14514 71,287,687 29,101,14145 Cr.2,389,009 Cr.6,502 ,0014  173,959,581 148,989,758 

1927 36,325,1419 140,526.097 32,505,2314 73,031,331 36 ,705,912  14,200,678 820,988  211,1486, 1481 514,011,14214 

1928 144,14149,780 141,sio,880 32,507,337 714,318,217 29,868,1437 Or.2,638,900 3,14146,391 21414,801,309 514,818,915 

1929 32,095,275 145,503,980 32,690,5145 78 ,1914 ,525 146,099,250 13,1408,705 511,067 291,1411,626 68 ,738 ,687 

1930 1 5,730 , 227 51,316,121 .-32,693,976 
\ 

814,009,997 68,279,770 35,585,8914 5,1453,922 365,1 145,318 109,778,503 

1931 - 	5,282,650 55,587,1145 32,6143,6214 I' 88,230,769 93,513,1419 60,869,795 5,762,261 4614,1420,998 176,1410,559 

1932 - 	14,o14i,614o 56,965,279 35,525,5140 92, 1490,819 96,532,1459 61,006,919 14,802,615 565,756,072 2142,220,093 

1933 - 	3,552,286 56,1465,1427 36,0314.1141 92,1499,568 96,051,8514 60,017,713 1,600,103 663, 1408, 029 303,837,909 

C) 
19314 6,305,050 55, 811,7145 35,9914,578 91,806,3214 85,501,273 149,506,695 14,161,oso 753.070,381 357,505,6814 

't 
1935 14,590,610 53,1468,792 35,9149,677 89, 1418, 469 814,827,859 148,878,182 30,453,831 868,352,071 1436,837,697 

1. 6't 
1936 5,987,277 149,1814,623 36,1428,873 85,613, 1496 79,626,219 143,197,3146 12,6814,819 	1  960,663,109 	1  1492,719,862  

(i) Includes Central Vermont Railway from Tebruary 1, 1 930 - 
(2) Revenues and expenses, 1923-1927,  adjusted to include consrcia1 telegraph lines to be comparable with 1928 -1936. 
(3) Net income deficit includes appropriations for insurance fund of $9,739,533. 
(14) Interest at 14% on $3 14,927,098 Grand Trunk Pacific debenture stock reduced under arenent to 2%. 

Ir 



CAPITAL STOCK 0OVIRMUNT APPROPRIATIONS. LQAJN. 
Appropriations 	Loans and Advances (i) 	 I  

rrc. DTURIS . Z?C . . K.D BT THE PTJBL IC 

U.id Gnazantsed by 
Held by Tots.1 for 	 br 	Yorary Accrued 
Pnblic Out.tandthg Canadian 	Capital 	PI an= Ing 	Total Interest Total Dwthton Provincial U*rsnt.sd ?otal ?ots3 GRAD 

A + 3 Goveriasnt 	pn.rposes, 	and Short Term 	I + P on govt. ooverjent Governments TOTAL 
11ways 	Oaah Deficits, 	Goverment LOs D • G + H (2) J • I + L I + V c • I 

etc. 	Loan.  
B C D I P G L Il I 0 

$ 	....... S 114014,272,030 *115,607. 1457 $ $115,607,1457 $ 	14,14143,386 $ 	5214,322,873 $ 331,309,9014  $ 93,1412,607 $ 385.198.150 $ 809,920,861 $1,3314,2143,7314 
14 ,591,975 270,220,3114 442,062,571 506,9145,969 506,9145,969 69,328,803 1,018,337,3143 1447,872,9014 93,514,380 263. 055,860  8014,503,1144 1,822,8140,1481 *2,093,060,801 
14,591.975 270,220,31* 14147,6143,526 571,1406,082 6,14614,398 577,870,1480 98669270 1,1214,133,276 1470,372 ,9014  93,5714,380 259,151,772 823.099,056 1,9141,282.332 2,217.502.Q46 
14,601,500 270,229,839 1451,712,1485 I 	5gi.4o6,oa cr.21,008,1214 560,397,958 130,157,992 1,1142,268,1435 558,872.9014 93,5714 .380 261.146.79 913,913.083 2,056,181,518 357 
14,600,075 270,228,14114 1453,935,303 581,1406,082 Cr. 8,720,5147 572,685,535 161,861,503 1,188,1482.3141 581,372,9014 93.5714,380 256,382,019 931.329,303 2,u9,gll,614'4 058 
4.5,1410 ')270.224,7'49 1437,1412.033 601,406,082 Cr. 7,105,715  5914,300,367 193,951,356 1,225,663,756 579,812,891 93,5114 ,380 6)252,032,973 925.148O,2144 2,151,11414,000 149 
14,59i4,1410 210,222,7149 1436,1416,387 5)6o1,14o6,o2 Cr. 5,867,733  595,538,3149 5)226,1142,006 1,253,O96.142 657,18i,330 93,5714 ,380 230,626,027 981,331,737 2,239,1418,1479 

r390,o4005s 

225 
14,617,610 270,2145,9149 1417,279,953 601,1406,082 57,006,139 655,1412,221 258.0214,308 1,333,716,1482 681,000,655 93,5714.380 3,313,998 971, 889,033 2,311,605,51 14614 
14,5914,910 270 , 223, 2149 1417.150,1141 601,1406,082 1414,869,600 6146,275,682 290,088,1439 1,353,5114,262 807.0148,14314 914,6514.505 220.856,5514 1,122,559.1493 2,1476,073,155 0014  
14,592,785 270,221,1214 1403,14143,935 6014, 1406,239 55.653,5142 660,059,781 322 ,155.902  1,385,659,618 8514,1431,995 714,912,1466 239,221, 1402 1,168,565, 863 2,5514,225,1481 2,8214.14146.605 
14,592.625 270,220,9614 1405,209,2140 6014,1406,239 35,008,251 639,14114,1490 3514 ,173,113 1,398,796, 8143 970,562,289 714,912,1466 230,982,1452 1,216,1457.207 2.675,2514,050 2,9145,1475,0114 
14,585,225 270,213,5614 1405.170.073 653,6014,7914 142,118,1413 695,723,207 388,930,381 1,1489,823,661 965,831,382 714,912.1466 223,773,319 1,2614,517.167 2,7514,3140,828 3,0214,5514.392 
14,585,225 270,213,5614 4014,378,682 661,832.895 661,832,895 - 14214,338,109 1,1490,5149,686 962,992,576 714,912,1466 217,397.113 1,255,302,155 2,7145,851,8141 3,016,065.1405 
4,5514,825 270, 213,16 14  14014,279,909 672,580,9143 672,580.9143 1459,1486,187 1,536.3147,039 963,906,119 714,912,466 207,511,8514  1, 2146.330 , 1439 2,782,677, 14 78 3,052,890,942 
14,5514,225 270,212,5614 1405.062,275 679,873,935 714,726,975 7514,600,910 1495,030,137 1,6514,693,322 889,7141,7714 714 ,912, 1466 190,1214,761 1,1514,719,001 2,809,1472,323 3,079,6814,887 
14.5814,100 270,212, 1439 1405,062.21414 685,218,268 35,865,757 721,0814,025 530,832,598 1.656,978,867  937,620,2114 73,777,953 173,2114,082 1,1814,612,249 2,8141,591,116 3,111,803,555 
- 	7,375 - 	7,875 - 37,000,327 178,272,299 35.865,757 2114,138,056 

461,503,795 638,6141,5214  489,7147,310 - 19,796,427 - 	89,8141.773 380,109,105 1,018,750,629 1,018,7142,7514  
1461,503,795 

142,760,1459 _________ 
219,898,188 600.007,293 599.999..1S 

Held by 
.inion 

Year 	 3overeat 

A 

At d..t,, taken over 
by Dominion Goverent (3) 
1922 	 * 265,628.339 
1923 265.628,319 
1924 265.628.339 
1925 265.628.339 
1926 265.628,339 
1927 265,628,339 
1928 265,628,339 
1929 265,628,339 
1930 265.628,339 

1931 265,628.339 
1932 265,628,339 

1933 265,628,339 
193 4  265,628,339 
1935 265,628,339 
1936 265,628,339 

Increase 1922 - 1936 
Less interest on Qovt. Loans 
PIna C.G.R. credits 

• 	29,30,467 105,85,933 22,500,000 
+ 	31,488,122 18,085,159 88.O0,000 
+ 	31,703,511 146 , 213,906  
• 	32,089,853 31,181. -1,30,C13  

32,190,650 32, 1432,986 77,30439 
i. 	31,882,302 75,619,7140 23,19,325 
+ 	32,0614,131 19,797.780 126,0147.779 1,080,125 
• 	32,067,1463 32,1 145,356 147,3,i -19,7142,039 
+ 	32,017,211 13,137,225 116,130,2914 

• 	314,751,268 91,026.818 - 	14.730,907 
+ 	35, 1407,728 726,025 - 	2,53 	806 

- 	3,9014,088 18,595,912 1214,441,8145 1214,441,8145 
2,3114,027 90,8114,027 108,599,186 108.903.711 

- 	5,033,180 17,1416,220 63,630,126 63,628,701 
- 	14,349,0146 - 	5,849,059 31,332,356 31,328.691 
- 	21,406,946 55,901,1493 58,33 14, 1479 88.332,1479 
- 	27,312,029 - 	3,1492,704 72,127,036 72,150,236 

17,5142,556 144,670,1460 3.64,1468.2140 194,445,540 
15,3614.848 46,006,370 78.151,726 78,1149,601 

- 	8,238,950 107,391,3144  121.028,569 121,028,409 

- 	7,209,133 - 11,9140,040 79,056,778 79,079.378 
- 	6,376,206 - 	9,215,012 - 	8,488,987 - 8. 1488,987 

-0- 	 -7- 
TABI! 2. 	 CANIrnAJ NATIONAL TUIL!AYS 	 cipim S?C?UBZ 

INCmSES 

5.580,955 614,460,113 6,14614,398 70,9214 ,511 
9,525 9,525 14,068,959 10,000,000 - 	27,1472,522 - 17,1472.522 

- 	1,1425 - 	1,1425 2,222,818 12,287,571 12,287,577 
- 	3,665 - 	3,665 - 16,523,270 20,000,000 1,6114,832 21,6114,832  
- 	2,000 - 	2,000 - 	995,6146 1,237,982 1,237,982 - 

23,200 23,200 - 19,136,4314 62,873.872 62,873,872 
- 	22,700 - 	22,700 - 	129,812 - 	12,136,539 - 12,136,539 
- 	2,125 - 	2,125 - 13,706,206 3,000,157 10,783,914 2 13,7814,099  
- 	160 - 	160 1,765,305 - 	20.645,291 - 20,945,291 - 
- 	7,1400 - 	7,400 - 	39,167 149,198,555 7.110,162 56,308,717 

- 	791,391 8,228,101 - 	142,118,1413 - 33,890.312  
19314 - 	1400 - 	1400 - 	98,773 10,7143,0148 10,7148,0148 
1935 - 	600 - 	600 782.366 7.292,992 714 .726.975 82,019,967 
196 .125 - 125 -31 5,31414,333 - 38,861,218 -33,516,885 

- 	7,815 - 	7,875 - 37,000,327 178,272,299 35, 565,157 214 .138,056 
Less Govt. Loan Int.rsst 

. 
?O?ALS 	 ........ 

Plus C.O.R.  credit. (14)  + 142,760,1459  
Net 	.ditions - 	7,575 5,760.132 214 ,13 8 ,056 

(1) Deficits of lastern Line. from July 1. 1927, and for entire syetee from January 1, 1932. are paid by the Doainion 
Governt and are not tclud.d in this table. See Tble 3. 

(2) Inclu4.ss $216,207,142 perpetual dsb.ntira stock guaranteed as to intere.t onlj, forasrly Grand Trunk bonds. 
(3) .nts outstanding at &ttes constituent lines were taken over by Canadian National, viz.. Canadian Northern, 

Sept. 30, 1917;  Grand Trunk Pacific, March 9, 1919; Grand Trunk, May 21, 1920; Canadian Governt, March 31, 1919; 
(Actu..l date of transfer. Nov. 20, 1918), 

1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930  
1931 
1932 
1933 

	

+ 35,148,078 	145,797,353 	913,543 	 - 9,885,259 -- 8,971,716 	36,92,637 	36.t25.237 

	

+ 35,5143,950 	118,346,283 	714,164,345 	 - 17.387,093 - 91,551, 1438 	26,7914 ,845 	26 ,794 ,245 

	

4 35,802, 1461 	2,285,545 1 	4,ss,44o 	- 1,134,513 	- 16,910,679 	29,833,2148 	32 ,115,793 	32.3.18,668 

	

.. 461,503.795 	638,641,54 489,7147.310 -19,796,427 - Sq. 841. TTS 	380,109,105 1,018.750,629 i3Oi8,714297 
1461,503,795 

+ 42,76o,59  

219,898,188 	
380,109,105 	600,007,293 	599,999, 1415 

(14) Credits for property transferred to other Governuant departments. •tc.- 
1926  Rudson Bay Railway .......................................$15.2145.88 
1925, 193 4 135 Halifax Harbour Cotssten ..................11,987,97 14  
1928 & 1935 3t. John Harbour Oiastoo .......................6143,5 1 3 
1929 A  1930  ebec idge a&Juztaant  ..........................933,5644 
1934  Marine Spur 4ebec to Dept. of Marine ....................796.002 

Miscellsn.ou ............................................13,153,181 
Total ................................................. 	142,760, 1459 

(5) Government loans to lines other than Canadian Government Hallways now ooapri.iug kateru Lines caaaed to snoree 
interest after July 1, 1927. These on June 30 were: O.pital. $2,565,605; Dsftotts, $5,5359176;  Total,$11,1400,711. 

(6) Central Ysrnt included in annual report; sxcluded here. 



TABL! 3. 	 C A P I T A L RECEIVED 

Dominion Goverzuent Yu.nded Debt Increase or 

Lone Term Debt Short Contributions Discount Decrease (-) 

Term br Cash Deficits knortized in Working 

Tear Net Increase Issue frpense Net Capital Notes through Income Capital and TOTAL 

in and Received (Dominion 	) Zastern Canadian and Profit and Other Balance 

Par Value Discount (Goveriment) Line. National Loss Accounts Sheet Accounts 

(1) 	(5) 1  (5)  (5)  

(a) I 	(b) (c) (d) (e) (f) (a) (h) (1) 

Cash on hand January 1, 1923 $20,790,357 

1923 $814,029,995 $ 144,91414 $$14,1145,051 $10,000,000 $ $ $ 	132, 1487 $ 	1,555,536 95,333,0714 

19214 101,266,203 3,372,802 97,893, 1401 -10,000,000 352,182 -18,920,866 69,3214,717 

1925 17,330, 6 75 856,8147 16,1473,828 631,227 25,127,772 142,232.827 

1926 1 14 ,158 ,168  114,158,168 - 5714,099 14914,219 15,226,1486 

1927 55,965,211 2,613,502  53,351,709 (6) 2,117,936 553,183 - 1,369,1435 514,653,393 

1928 - 	3,327, 1461 1,561,0143 - 	14,388,5014 143,500,000 (6) 14 ,200,357 566,639 26,398 , 14149 69,776,9141 

1929 11414,783,1460 14 ,175,1 14 7 1140,608,313 1,329,600 (6) 14,762,217 1,087,079 	(3)-26,1479,555 121,307, 6514  

1930 50,680,731 2 ,515, 269 148,165,1462 10,823,9142 (6) 6,1476,667 658,695 	(14) 10,66,1487 76,811,253 

1931 109,656,6149 14,260,295 105.396,3514 -20,6145,291 8,712,762 8914,1432 6,387,116 100 ,7145, 1423 

1932 37,219,3149 37, 219,3149 -35,008,251 6,635,8145 (2)53,1422,662 913,14014 - 	1403,6140 62,777,369 

1933 - 	986,911 - 	986,911 6,691,569 52,263,819 9114,811 10,012,670 68,895,958 

19314  1,8146,332 257,852 1,588.480 5,818,076 142.589,825 8147,117 2,600,892 53,141414,390 

1935 - 814,253,14146 3,702,9 140 - 87,961,386 714,726,975 5,625,707 141,795,757 1,108,096 142,523,808 77,823,957 

1936 35.177,581 1,929,852 33,2147,729 -38,861,218 5,8514,073 37,14149,321 6,533,8140 - 3.01414,065 141,179,680  

TOTAL 5614,1141,536 25,730,1493 533,1411,0143 35,865,757 56,395,209 227,5 21,3314  15,767,3141 75,572,388 970,823,979 

(1) Interest on 3over=ent loans nofr' included. 
(2) Deficit of 1932 not paid until 1933- 
(3) Increase of special deposits of $25, 1415,179. 
(14) Decrease of special deposits of $41,175, 1428 . 

(5) Tenporary loans and inter-line loans are excluded in colins (a) 
and (a) and included in co1im (h). "Other Balance Sheet Account." 
include profit and loss balances. 

(6) Revised to exclude Goverent payments of pensions to C.G.R. 
-nD1oyee'. 



System Net Loss, exc1udin 
InvestmentS Interest on Qoverinent Loans 

Railway Fixed Property Tear 
!qulpnent, Hotels and Affiliated Sinking Income 	Profit and Loss I TOTAL 

Separately Operated Cnpanies Funds Deficit 	 0 ar8e,  

Properties  See Note (7)  

(i) (k) (1) (m) (a) (o) 

1923 $ 514,9614,673 $ 1, 815.6140  $ 7,007,397 $ 	21,539,731 $ 	2,936,6148 $ 88,2614,089 

19214 141,8114,1466 2,1473,155 Cr. 	3,361,636 23,589,376 Cr. 	385,872 614,129,489 

1925 18,9149,5214 6,271,577 1,098, 1426 9,9914,363 206,505 36,520)415 

1926 214)462,539 1,658,228 3,039,196 Cr. 2,369,009 ( 8 )Cr. 	6,502,0014 20,268,950 

192 7 146,096,935 14,128,619 1,192,6147 14,200,676 820,988  56,1439,867 

1928 1414,0314,153 13,026,571 3,158,122 Cr. 2,638,900 3, 14146,391 61,026,337 

1929 86,1499,908 Cr. 6,135,117 297,988 13,1408,705 511,067 96,582,551 

1930 66,560,355 12,066,022 2,072,350 35,585,8914 5)453,922 1 21,738 ,5143 

1931 3 14 , 287,067 1,371,1 140 5714,253 60,869,795 5,762.261 102,894,516 

1932 799,159 950,736 1142,893 61,006,919 14,802,615 67,702,322 

1933 952,996 2,833,996 1,8314,702 60,017,713 1,600,103 67,239,512 

19314 Cr. 1, 015, 889 Cr. 	326,107 2,1714 ,172  149,506,695 14,161,080 514)499,951 

1935 687,087 30,789 Cr. 11,938 , 698  148,878,182  30)453,831 68,111,191 

1936  6,939,581 58,330 Or. 11,1417,613 143,197,3 14 7 12,6814,818 51,1462,1463 

TOTAL 1428,032,5514 140,223,581 Cr. 	14,125,801 1426,767,509 65,952,353 956,850,196 

Cash on hand Decuber 31, 1936- 13,973,783 

970,823,979 

(7) Includes charges for property abandozaente, obsolete equiinent and writing down land values, etc., not required 
in cash .znounting to $72,520,298, included in co1n (h). 

(8) Includes credit $8,138)492.36 cancellation of G.T.P. 14% Debenture Stock interest of which credit $5,3148,152,13 
relates to the period prior to 1923- 

LA 

TALE 



TABL!5. 	 CANADIAN NATIONAL RAILWAYS 

OP!RATING STATISTICS 

Average Revenue Revenue Passenger Total Total re1gt 2  
Nil., of yreight Ton Passengers Paseenger Treigt Passenger Train Operating Operating Train 

Year Road Carried Wile. Carried Wiles Revenue Revenue Revenue Revenue brpeness IIils 
Operated (Thousand) (Millions) (Thousand.) (Millions) (Thousands) (Thousand,) (Thousand.) (Thousands) (Thoueands) ( Thousands) 

Tons 

1923 21,805 57,2143 18,615 23,6814 1,14147 155,2141 39,285 59.595 256,962 23539 36,939 

19214 21,866 52.1499 16,990 22,708 1,372 171,0145 37,2314 57,1400 239,597 221,622 32,7 149 

1925 21,936 514,999 18,027 21,675 1,350 180.1483 36,618 56,782 2149,1412 216,290 33,181 

1926 22,066 60,8146 19,2143 21,580  1,1433 200,0014 38,099 58,8143 270,952 223,561 35,217 

1927 22,193 61,997 19,1465 20,5514 1,1483 202,107 - 35,576 59,901 2714,879 233,305 36,1450 

1928 22,277 69,15 22.585 19,697 1,5114  228,461 39,1147 61,687 3014,591 2149,732 38,9149 

1929 22,628 65, 213 19,375 19,251 1,1401 2114,636 37,132 6o,os14 290,1497 2148,632 35,913 

1930  23,650 514,563 16,910 17,55 14  1,2114 183,568 32,901 53,252 250,968  225,802 31,1479 

1931 23,769 141,708 114,610 13,196 866 1146,952 23,200 140,5140 200,505 199,313 27,176 

1932 23,773 314,377 12,818 10,3614 636 120,715 17, 259 31,651 161,1014 155,203 214,14141 

1933 23,7143 31,368 11,550 9,1435 665 	- 112,319 15,032 27,879 1148,520 1142,813 22,275 

19314 23,676 36,966 12,950 10,080 723 126,118 16,331 29,725 1614,903 151,936  214,766 

1935 23,652 35,808 13,509 9,721 770 133,7145 16,6145 30,225 173,185 158,926 25,586 

1936 	1  23,5514 	1  143,1451 114,8114 10,099 831 1145,1483 17,022 31,026 186,610 171,1478 26,313 

Average per Treight Average per Passenger Average Average 

Year Passenger Avers es per Mile of Road Operated Train Mile Train Mile Tons per Haul 

Revenue Passenger Operating Operating Revenue Ton Preight Pass. Train Traiu(2) Loaded Car Rev.'reight 

M11e.(3) Ton Mile. Miles Revenue Upenses Miles Revenue Passengers Revenues Mile (1) Wiles 

(Thousands) $ $ $ 

1923 23,9114 	853,703 	66,350 	11,7814 10,816 502 5.01 60,50 2.149 25.59 325.2 

19214 214,1145 	7714,372 	62,761 	10,958 10,135 517 5.22 56.814 2.38 214.85 322.5 

1925 214,619 	813,150 	62,908 	11,370 9,860 5141 5.1414 56.05 2.31 214.75 327.8 

1926 214,915 	- 	12,279 109130  544  5.68 57.70 1 	2.36 214.55 316.3 



1927 25.929 872, 1402 66,827 12,386 10,513 531 5.514 57.20 2.31 24.67 3114,0 
1928 26,9oo 1,008,6314 67,914 13,673 11,210 577 5.87 56.29 2.29 25.20 326.6 
1929 27,1014 851,279 61,920 12,838 10,938 536 5.98 51.69 2.22 23.89 297.1 
1930 27,6614 711,187 51,3142 10,612 9,674 5314 5.83 143,89 1.93 23,78 309. 9  
1931 214,631 611,609 36, 1428 8,1436 8,385 535 5.48 35.15 1.65 214.13 350.3 
1932 19,890 537,138 28,862 6,777 6,529 522 11,914 34,50 1.59 24,97 372.9 
1933 18,536 14814,397 28,007 6,255 6,015 516 5.014 35.87 1.50 214.314 368. 
19314 18,1402 5144,722 30,5140 6,965 6,141 521 5.09 39.29 1.62 214.32 350.3 

1935 18,639 568,318 32,557 7,322 6,719 525 5.23 41.31 1.62 23.99 3148,1 

1936 is,114 628,293 1 	35,292  1 	7,923 7,260 523 5.14 145,714 1.66 24,11 340.9 

Average  Average Revenue  Number Total Pay Roll Ratio of Ratio of 
Per Ton Per Per Per Year Paeeenger of Pay Charged to Operating Operating 

Journey of Passenger Ton Passenger 1hployees Roll Operating Pay Roll to bpenees to 
Preight  Mile Mile Ixpenses Ravenues Revenues 

(Mile.) $ $ Centa Osnt. (Thousands) (Thou*nd.) (per Cent) (per Cent) 
$ $ 

1923 61.1 3.214 1.66 .995 2 .715 107,007 153,8814 137, 1457 53.149 91.78 
19214 60.14 3.26 1.614 1.010 2 .713 101,1489 1145,622 129. 1423 514.02 92.50 
1925 63.7 3.28 1.69 1.001 2.6514 98,382 1143,963 129,790 52.014 86,72 
1926 66.6 3.29 1.77 1.039 2.650 102,890 151,914 5 135,225 49.90 82,50 
1927 72.2 3,26 1.88 1.038 2.601 1 03,5140  .159. 250 140.1457 51.10 84.86 
1928 76.9 3.30 1.99 1.011 2.585 107,602 168,728 1149,790 149.18 81.99 
1929 72.8 3.29 1.93 1.108 2.650 109,096 173. 079 151,4914 52.15 85.59 
1930 69.2 3.36 1.87 i.os6 2.110 101,0146 159,981 1143,3148 57.12 91.17 
1931 65.6 3.57 1.76 1.020 2.679 91,416 139.785 126.951 63.32 99.141 
1932 66.2 3,51 1.67 .9142 2,515 76,616 106,912 99,693 - 61.88 96.34 
1933 70.5 3.58 1.59 .972 2.261 70,625 95,632 89,631 60.35 96.16 
1934 71.7 3,141 1.62 .914  2.259 74,7714 98,1408 91,987 55.78 92.114 
1935 79.2 3•145 1.71 .990 2.162 75,053 1014,862 96 , 815 55.90 91.77 
1936 82.3 3.35 1.69 .982 2,0148 78,836 111,221 102,5314 514.914 91.69 

(1) Revenue and non-revenue freight, 
(2) Includes portion of mixed train miles. 

(3) Includes unit car mile., 
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