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EXPRESS 	STATISTICS 

	

S T A T I S T I Q U E 	BES 	MESSAGERIES 

1950 

An hiatorical review of the express business in Canada 

was given in the 1949 edition. The Bureau of Statistics has 

issued an annual report back to 1917. 

The tables which follow present the financial and 

operating statistics of express companies in Canada for the 

calendar year 1950. The Canadian Pacific Express Company 

operates as a subsidiary oompany of the Canadian Pacific Rail-

way and handles the express business of the parent company. 

The express businesa for the Canadian National System and the 

Northern Alberta Railways is carried on by departeentO of 

these railways, but accountS are maintained separately and 

data are made available for this report. The Railway Express 

Agency operates mainly over the Canadian sections of United 

States railways, such as the Canada Southern (N.Y. Contra].), 

the Wabash and the Per. Narquette division of the Chesapeake 

and Ohio. There are thus only two express companies and two 

express departments of railways carrying on express business 

in Canada. All atatistics of the express departments of the 

Canadian National System and the Northern Alberta Railways 

are also included in the Bureau's annual report on steam 

railway statistics. Only the net operating results of the 

Canadian Pacific Express Company are carried over into the 

income account of the Canadian Pacific Railway and employees, 

etc. are not duplicated for that company. 

The Pmilway Express Agency Inc. is owned by 70 Class 1 

U. S. railways and any net profits are apportioned according 

to the gross express revenueS on lines par1r to the agency 

agreement. Any net revenue reported in Canada usually equals 

taxes. 

Express rate increases continued fairly well in line 

with advances in freight rates during 1950 and the overall 

increase was probably 15 p.c. over 1949 levels. Special 

rates are authorized to most motor carrier competition. 

The country is divided into three main blocks or 

districts for express purpoaea which greatly simplifies calcu-

lation of rates, particularly with a view to uniformity with 

the United States practice. The services offered by the 
express companies, other than transportation of goods, include 

custom brokerage, money orders, travellers' cheques, C.O.D. 

Cheques, telegraphic transfers, letters of credit and other 

services. Express rates have fluctuated over the years and 

have been governed to some extant by the decisions of the 

Board of Transport Coeaiissioners. 

(Continued on page 9) 

L'édition do 1949 cc.ntenait tzt hiatori'ue do Is masrngerie 

an Canada. La Bureau da la atatistique publie un rapport annual 

depuia 1917. 

Lea tableaux qul suivent prsentent Is statistique des f 1-

nances at do l'exploitation des soctt.a de messarerie au Canada 

pour l'année civile 1950. La Canadian Pacific Express Company 

est one filiale do chemin de for Pacifiue-Canadien at a'occupe 

des messegeries de la compagnie..ere. Lea ressageries do National-

Canadian at de la Northern Alberta hailvays relèvent de divi1øns 

do ces chenifla de far, maim las coaptes mont tenus spar.ment at 

o -, trouvera dens 1e prisent rapport las chiffree concernant l'ex-

ploitation do cas services. La Railway Express Mency a'occupe 

surtout des secteurs canadiens des cheains de for emz-icains, 

comae Is division Canada Southern (N.-!. Central), los divisions 

Ylabaeh at Are Marcuetto do la Chesapeake and Ohio. Ainsi, ii 

n 'y a quo deux aocit4s do measagerie at deux services ferrovi-

mires quA s'occupent da measagerie an Canada. Toutes lea données 

statistiques dos sarvicoB do massagerie du National-Canadian et do 

Is Northern Alberta RailweXg scot aussi comprises dens Is rapport 

manuel du bureau our Is statistique des chamins de for A vapour. 

Souls las rsu1tata nota d'exploitation do Is Canadian Pacific 

Express Company scot report.s an compte du revenu du chemin de far 

Pacifique-Canadien at les employs, etc., no sent pee cr'mpts deux 

lois pour cette compagnie. 

La I.ailway .xprems Agency Inc. eat is propriiti de 70 no-

ci6t6o forrovisires do premire ciasse des Etat..-Unis at tons lea 

profitS nets sent repartis daprbs  les recettes brutes dam messa-

genes sur las ligoes qui participant k l'entente. Tous loB rove-

num nets declares an Canada sont ordinairament Cgaux aux taxes. 

Los augmentatione des tarifs-messagenie oat continue 

sulvre d 1assez prs las hausses des tarifs-aarchandises on 1950 
at l'ensemble do l'augmentotic'n represents probablament 15 p. 100 

de plus qu- le tarif de 1949. On a autorisé on tarif spcial des-
tine k faire concurrence an vc'iturage motorisC. 

Pour fins de eaaaagerie, le pays est divis4 on trots sac-

teura principaux, cc qui simplifie beaucoup lee calcula, particu-

lireaent on ce quA concerne l'unlformisation avec la pratique 

americaine. Las services of forts par las sociétéa do measagerie 

coxsprenn.nt, an plus du transport des merchandises, courtage an 

douanes, lee mandats de paste, les chques de voyage, lea chques 

contra reciboursement, lee trensferts télégraphiques, lea lettree 

do credits at autres services. La tarif-messagonia a vane an 

cotws dos annCea at a eté aouaie Jusqu'h un certain point aux dA- 

ciBions do la Commission des transports. 



EXPRESS STATISTICS, 1950 

Canadian Canadian Northern 
National Pacific Alberta 
Express Co. Express Co. Railways Co. 

$ $ 
TABLE 1 - CAPITAL 

2,768,800 3,000,000 - Stocks 	.......................................... 
Bonds 	............................... 588,022 - - 

Total 	........................................ 3,356,822 3,000,000 - 

TABLE 2 - INVESTMENTS IN LANDS, BUILDINGS AND EQUIPMENT 

Lands and buildings .............................82,479 3,042,43211 - 
Equipment 	 2,346,081 2,472,677 1,336 

Total..... .............. ..................... 2,428,560 5,515,109 1,336 

TLBLE 3 - INCOME ACCOUNT 

26,166,710 23,952,173 518,328 
Express privileges "Dr." 	2/ 	.................... 11,564,943 8,735,361 234,883 
Gross receipts from operation ................... 

Operating revenues 	............................. 14,601,767 15,216,812 283,445 
Operating expenses 17,221,958 14,885,270 230,900 
Net operating revenue 	.......................... Dr. 	2,620,191 331,542 52,545 
Net revenue from outside operations - 44,934 - 

Dr. 	2,620,191 376,476 52,545 
Taxes 	....................... ................... . 150,145 298,291 337 

Dr. 	2,770,336 78,185 52,208 
3,788 150,065 - 

Operating income 	................................ 
Other income 	.................................... 

Dr. 	2,766,548 228,250 52,208 Gross 	corporate income 	.......................... 
Deductions 	............................... . ... .. . Cr. 	346 71,804 - 
Net corporate income Dr. 	2,766,202 

.. 

156,446 52,208 

Total net 	revenue 	................................ 

TABLE 4 - OPERATING REVENUES 

Revenue from Transportation - 
Express 	revenue 	................................ 25,322,446 23,015,436 518,328 
Miscellaneous transportation revenue 	... 89554 167.963 - 

Total 	........................................ 25,412,000 23,183,399 518,328 

Revenue from Outside Operations other than Transportation 
Custom brokerage fees 	........................ 	4,322 11,097 - 
Money orders - domestic and foreign ........... 	275,967 291,650 - 
Travellers' cheques - domestic and foreign 	664 63,481 - 
C.O.D. 	cheques 	............. 	468,007 345,663 - 

- 7,618 - Telegraphic transfers .......................... . 

Other revenue - Finance Department ....... - 47,465 - 
Miscellaneous revenue 	.......................... 5,750 1,800 - 

Total 	................. 754,710 768,774 - 
Gross receipts from operation ..................... 26,166,710 23,952,173 1 	518,328, 

1/ Includes value of miscellaneous property not used exclusively in express operations. 

2/ Payable to railways for carriage of express matter. 

3/ Not divided by items. 
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STATISTIQUE DES MESAGERIFS, 1950 

Eaiiway 
Express Total 
Agency, 	Inc. 

$ 
TABLFAU 1 - CAPITAIJX 

- 5,768,800 Actions 
- 588,022 Obligations 

- 6,356,822 Total 

TABLEAU 2 - BIE4S - FONDS IM"EUBLES Or OUTILLAGE 

289 3,125,200 Bien8 - fonda et inimeubles 
106,453 4,926,547 Outillage 

106,742 8,051,747 Total 

TABLEAU 3 - CUMPTE REVEU 

1,380,281 52,017,492 Recettea brutes d'exploitation 
820,769 21,355,956 Privilges de messagerie "Doit't 2/ 
559,512 30,661,536 Recettes d'exploitation 
543,561 32,881,689 Frais d'exploitation 

15,951 Dr. 	2,220,153 Recettes nettes dtexploitation 
- 44,934 Recettes nettee provenant d'autres op4rations 

15,951 Dr. 	2,175,219 Recettes nettes globales 
15,951 464,724 Impts 

- Dr. 	2,639,943 Revenue d'exploltation 
- 153,853 Autre revenu 
- Dr. 	2,486,090 Revenue g6néraux brute 
- 71,458 D4ductions 
- Dr. 	2,557,548 Revenue généraux nets 

TABLEAU 4 - BEG ETT&3 D' EXPLOITATION 

Recettes provenant du Transport 

1,183,338 50,039,548 Recettes du service de messagerie 
- 257,517 Autree recettes du service des transports 

1,183,338 50,297,065 Recettes globalee du service des transports 

Recettes provenant de source autree gue le transport 
- 15,419 Courtage de dédouanement honoraires 
- 567,617 Mandate circulaires - canadiens et étrangers 
- 64,145 Cheques de voyage (déplacés sans visa) canadiens et étrangers 
- 813,670 Chques "C.O.D." 

- 7,618 Transferts de fonda par télégraph 
- 47,465 Autres recettes du service financier 

196,943 204,493 Recettes diversee 

196,943 1,720,427 Total 

1,380,281 52,017,492 Recettes brutes d'exploitation 

1/ Comprend la valeur de diversea propriétés qui ne sont pas exclusivenient affectés 
l'exploitation du service de messagerie. 

2/ Sone payee aux compagnies de chemin de for pour le transport de marchandi se 
en messagerie. 

3/ Non dlvise'. 
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CPRBS STATISTICS, 1950 

Canadian Canadian Northern 
National Pacific Alberta 
Express Co. Express Co. Railways Co. 

$ $ $ 

TABLE 5 - OPERATING EXPENSES 

Maintenance 	................... 471,111 508,827 - 

Traffic 	........................ 129,034 139,110 1,649 
Transportation .......... 15,976,387 13,416,286 217,937 

645,426 821,047 11,314 

Total 	................................ 17,221,958 14,885,270 230,900 

TABLE 6 - TAXF 

N odld 	.............. - - - 

Prince Edward Island .............. 97 - - 

Nova Scotia 	.......................... 177 542 - 

New Brunswick 	.. 54]. 2,603 - 

Quebec 	........................  12,522 14,995 - 

Ontario 	................................ 18,586 43,110 - 

General 	................................. 

- 8,151 - Manitoba .......................... ......
Saskatchewan 	...... 1,523 6,559 - 

Alberta 	................................ 1,095 2,958 187 
British Columbia 	............... . ....... 1,463 2,563 150 

1,462 1,697 - 

112,6791/ 102,1031/ - 

Other taxes ............................. - 113,0102/ - 

Total 	......................... ....... 150,145 

. 

298,291 337 

Foreign ......................... ........
Federal Government ...................... 

TABLE 7 - FINANCIAL PAPER 

Money orders - domestic and foreign 73,692,00831  47,784,094 - 

TraveUerst cheques - domestic and foreign 288,114 8,954,675 - 

C .O.D. 	cheques 	......................... 4/ 20,682,727 - 

- 153,140 - 

73,980,122 77,574,636 - 

Telegraphic transfers 	................. 

Total 	................ ................. 

TABLE 8 - OFFICES No. No. No. 

1,706 1,500 52 Number of express offices ...............
Number of offices sefling money orders . 4,115 4,740 - 

1/ Includes 
2/ Includes 
3/ Includes 
4/ Included 
5/ Includes 

Unemployment Insurance. 
provincial gasoline taxes and vehicle licences. 
C.O.D. cheques. 
in money orders 
postal remittances and food money orders. 



STATISTIQUE DES M&SSAGERIES, 1950 

Railway 
Exprese Total 
Agency, Inc. 

$ $ 

TABLEAU 5 - FRAIS D'EXPLOITATICI 

32,149 1,012,087 Entretien 
12,027 281,820 Trafic 

465,070 30,075,680 Transports 
34,315 1,512,102 Frais gn4raux 

543,561 32,881,689 Total 

TABLEAU 6 - IMPOTS 

- - Terre-Neuve 
- 97 lie du Prince-Edouard 
- 719 Nouvelie-Ecoase 
- 3144 Nouveau-Brunswick 

6,175 33,692 Qu4bec 
6,778 68,474 Ontario 

680 8,831 Manitoba 
- 8082 Saskatchewan 
- 4,240 Alberta 

1,238 5,414 Co1omb1-Brttarinique 
- 3,159 Paye étrangers 

1,080 215,862 Gouvernement du Canada 
- 113,010 Autres ixnpte 

15,951 464,724 Total 

TABLEAU 7 - PAPIERS Nil0CIABLES 

- 121,476,102 Mandate circulaires - canadiens et étrangers 
- 9,242,789 Chques de voyage 

609,448 21,292,175 Chques 11C.O.D. 11  
- 153,140 Transferts de fonde par télégraphe 

609,448 152,164,206 Total 

No. No. TABLEAU 8 - BUREAUX 

92 3,350 Nornbre de bureaux de messagerie 
- 8,855 Nombre de bureau qui émettent des niandats circulaires 

1/ Comprend l'aesurance-chomage. 
2/ Comprend lee taxes provinciales sur Is gasoline et 

lee permis de camion. 
3/ Coinprend lee chques C.O.D. 
4/ Compris dane la soimne dee mandats-circulaires. 
5/ I compris remises postales et mandate d'argent pour 

vivres. 
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EXPRESS STATISTICS, 1950 

Canadian Canadian Northern 
National Pacific Alberta 
Ecpress Co. Express Co. Railways Co. 

TABLE 9 - MILEAGE OPERATED 	) 

Over steam railways 	..................... 23,189.46 17,170.81 927.90 
Overelectricrailway8 	................... 120.42 78.32 - 

Over steamship lines 	........... 2) 	5,491..72 1,113.00 - 

Bymotor carrier 	......................... 365.40 563.20 - 

Byaircraft 	.............................. - - - 

29,167.00 18,925.33 927.90 Total 	................ . ........ .......... 

Ocean mileage 	............................. 2,679.00 
Total mileage 	......................... 29,167,00 21,604.33 927.90 

TABLE 10 - MILEAGE OPERATED - BY PROVINCES(1 

4,836.13 - - Newfoundland 	.... ......................... 
276.23 - - Prince Edward Island ......................

Nova Scotia 	............... 1,084.42 288.54 - 

NewBrunswick 	............... 1,276.44 578.33 - 

3,071.15 1,655.44 - 

Ontario 	.. ............................ . ... 6,292.21 4,203.45 - 

Manitoba 	..................... . ........... 2,992.20 1,748.05 - 

Saskatchewan 	..................... 4,407.88 4,486.60 - 

Alberta 	................................. 

. 

2,166.67 2,537.90 901.00 
2,719.33 3,172.70 26.90 

- - - 

British Columbia .......................... 

44.34 254.32 - United States .............................
Ocean mileage 	.......................... - 2,679.00 - 

Quebec 	........ . . . 	........................ 

Total 	................................... 29,167.00 

. 

21,604.33 927.90 

Yukon ..................................... 

TABLE 11 - E}PLOYEES 

Full-time employees 	No. 4,851 3,979 12 

Total salaries and wages 	$ 13,018,817 10,730,148 55,977 

Commissions paid 	$ 1,091,768 1,026,550 39,623 

(1) Includes duplications. 
(2) Includes ocean mileage. 
(3) Includes salaries and wages paid to part-time employees. 
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STATISTIQUE DES MESSAGERIES, 1950 

Railway 
Express Total 
Agency, Inc. 

TABLEAU 9 - PARCOURS EN MILLES(1) 

1,027.50 
2382 

42,315.67 
222.56 

Chemins de fer a vapour 
Chemins de fer 6lectrique 

1,893.00 8,497.72 Lignes de bateaux 	vapour 
- 928.60 Par vhicu1es-moteur 

937.00 937.00 Par avion - 

3,881.32 52,901.55 Total 

- 2,679.00 Parcours océaniquee (milJ.es) 
3,881.32 55,580.55 Parcours Total 

TABLEAU 10 - PARCOURS (MILLES) EXPLOITE PAR LES PROVINCES (i) 

- 4,836.13 Terre-Neuve 
- 276.23 lie du Prince-Edouard 
- 1,372.96 Nouvelle-Ecosse 
- 1,854.77 Nouveau-Brunswick 

377.21 5,103.80 Quebec 
851.11 11,346.77 Ontario 
222.39 4,962.64 Manitoba 

- 8,894.48 Saskatchewan 

341.00 5,946.57 Alberta 
1,289.61 7,208.54 Coloinbie-Britannique 

300.00 800.00 Yukon 
- 298.66 Etats-UnIs 
- 2,679.00 Parcours océanique 

3,881.32 55,580.55 Total 

TABLEAU 11 - PERSONNEL 

132 8,976 Personnel rgu1ier 

390,548 24,195,490 Total des salaires et gages (3) 

19,992 2,177,933 Coniniasions payêes 

(i) Comprend duplications 
(2) Y compris le miilage ocathque 
(3) Y comprie lee salairea et gages payee aux employés A texnps partiel. 



TABLE 12 	 SUMMARY OF ALL COMPANIES 	TABLEAU 12 

RESUME (Tou'rss COMPAGNIES) 

Money  Year Investments Employees Salaries & wages Commissions Fxpress 

Transferts de fonds 
Arin4e Placements Personnel Salaires & gages Commissions par mandats 

$ 

1939 5,753,850 4,737 7,412,300 967,227 67,057,633 
1940 6,005,940 4,843 7,672,761 1,001,470 66,873,885 
1941 6,283,134 5,084 8,451,872 1,139,471+ 79,420,537 
1942 6,447,393 5,296 9,417,112 1 1,253,428 93,138,055 
1943 6,610,648 5,936 10,837,037 1,569,453 108,474,147 
1944 6,751 9 797 6,705 13,263,739 1,729,195 115,893,548  
1945 6,955,614 7,160 13,945,167 1,846 1 884 118,070,065 
1946 7,495,728 7,430 16,060,439 1,975,856 140,324,298 
1947 7,908,208 8,017 18,308,793 1,995,947 155,402,845 
1948 7,232,764 8,525 22,212,249 2,157,489 164,223,860 
1949 7,797,620 8,809 23,621022  2,283,425 163,323,878 
1950 8,051,747 8,974 24,195,490 2,177,933 152,164,206 

The number of employees is the total number of full-time employees. 	The 
salaries and wages include wages paid to full and part-time employees. 

Le personnel ne comprend que les employés réguliers; les salaires et gages 
comprennent le rémunération des employés rgu1iers et irréguliers. 

Gross Operating Express Net Operating 
Year Earnings Expenses Privileges Revenue 

Recettes Frais Privi1ges Recettes nettes 
Année brutes d'exploitation de messagerie dtexploitation 

1939 19,410,091 10,622,936 8,313,218 473,937 
1940 26,067,019 11,095,071 12,650,274 2,321,674 
1941 22,933,227 12,202,191 10,113,218 617,818 
1942 25 9 725,512 13091,508 11,388,1+77 945,527 
1943 32,875,971 15,824,160 15,323,905 1,727,906 
1944 34,357,760 18,856,659 15001,512 199,589 
1945 37,171,862 20,040,339 16,711,647 419,876 
1946 39,260,553 22,670,616 16,841,229 Dr. 	251,292 Dt. 

1947 42,314,758 25,770,190 17,650, 061 Dr. 1,105,493  Dt. 
1948 46,809,112 30,398,053 18,785,988 Dr. 2,374,929 Dt. 
1949 51,966,290 32,385,223 21,226,817 Dr. 1,645,750 Dt. 
1950 52,017,492 32,881,689 21,355,956 Dr. 2,220.153 Dt. 
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More recently, express esrvice has been offered by motor 

carriers and airline, and their somuel statistics are inclxIed 
in Rurean reports under 'Motor Carriers, freight and Passenger' 

and 'tivil Aviation' respectively. The airline' often utilise 

the pick-up and delivery facilities of the railway expreee 
companies. Similarly, express companies tie in with motor 

carriers to provide service to off_rail points 

Review of 1950 Operations 

Gross receipts of express companies during 1950 showed a 
minor gain over the previous record established in 1949. Total 

receipts for 1950 were $52,017 0492, up 1.51,202 over the preceding 

year and were nearly double 1940 revenues. 
Operating expenses and express privileges advanced con-

siderably more than receipts due to higher wage and materiel costs 

nd increased carrying charges by the railways. Operating ax-
enees were up $496,466 over 1949 to total $52, 881,689, while 

privileges rose $129,159 to $21,555,958. (The major Canadian rail-

nye reported an increase of $133,130 in azores, revenues over 
1149). Net operating revenues of the four companies showed a 

eticit of $2,220,155 on the year's operations against a los, of 
11,645,750 to 1949. As in the United States, the express con-

praise find it difficult to compete with parcel post and motor 

erri.r tariffs. Necessary rate increases to meet riring 

operating costs only serve to divert more business • Af tar all 

deductions and adjustments, net corporat, incom, shows a debit 

of $2,557,548 against $1,853,058 in 1949 and $2,697,710 in 1948. 

However, this deficit was due entirely to the Canadian National 
express department which reported a corporate loss of $2 9 786,202, 
whereas the Canadian Pacific had an income of $156,446 for the 

year, and the Northern Alberta *52 9 208. Net revenues of the 

Railway Express Agency conveniently equal taxes. 
Total investment in lends, twdldings and equipment was 

placed at $8,051,747 compared with $7,797,620 one year earlier 

with the increase in eqtdpaent. 

The vein, of finzincisl paper handled during the year 
declined to $152,164,206 from $163,523,878. Traveflers' 
checuee increased about $1 million but money orders and C.O.D. 

cheques were loser despite the advance in codity and other 
prices over 1949. 

press service was furnished over a land, sea and air 

distance of 55,589 miles compared with 54,806 miles one year 
earlier. The increase was mainly on C. N. service by steam-

ship lines around Newfoundland. 

FuU-time employees nhered 8,974 0  up from 8 0 009 in 

1949 while the total snierios and wages paid amounted to 

$24 0 195,490 against $25,621,522 one year earlier. Thus em-

ployment rose 1.9 p.c., and remomarstion 2.4 p.c. Commissions 

paid to others groseed 42 0 177 v 955p down from $2,283,425 in 

1949. 

Plus rcemment, 108 socit, de voiturege isotoris6 at 
a6rion not inaugur4 des aervicee da messagerie dont la eta-
tistique ennuile figure aux rapports du Bureau eons lee 
ru'1quee 'Voiturage motoris, merchandise at voymgeurs' at 
'Aviation civile'. Lee lignes arlennes utilisent sonvent lee 
services de ramassage at do livraieon des soci4t4e do meenageris 
dee chenins do fer. 

loitation do 1950 

Las recettes trutes provenant do l'sxploitatic.n doe 
aessaeries accusent nob légre augmentation an 1950 an re-
gard du set atteint on 1949. Len recettes totals, de 
l'snnée as chiffront par $52,017,492, Ce qui repréeente une 
hanase de $51,202 su regard do l'année précédont,. Cee re-
cettee sont presque 10 double do Ce qu'elleB étaient an 1940. 

Los frais d'expioitation et lee paiemente de privilagea 
des mossageries sugmentent beaucoup plus qua las recottes ?. 
cause d'nne haussa des salaires at du cost des matérleux at de 
l'auginentation des trai, d'entretlon des chemins de for. Las 
V rais d'ezploitation sent eupérieurs de plus de $496,466 i 
ceux de 1949 at se chiffx-ent par $52,881,889, alors quo lee 
paiementa de privilages augmentent do $129,139 pour atteindro 
$21,555,956. (Las principaux chenins do fer du Canada accusent 
une augmentation de $155 2130 sln lee recettes do 1949 dee 
services de inessagarle). Los racettes nettes d'sxplc'itation 
den quatre compagnies accn,ent no deficit da $2,220,155 pour 
1 'année, an comparei eon d'ime part. do $1,645,750 en 1949. 
Tout comae ai Etate-Unis, los sociétéa do Inessagorle trouvont 
difficile de faire concurrence aur tarS Vs des compagnies de 
voiturage motorisé qni font is transport den coils at du 
courriar. L'angnentation den tarifa, rendue ncessairo pour 
solder lee train d'exploitation croinsant8, Went en Comae 
rnu1tat qua d'écarter une plus fande portia do la ciientl.. 
Toutes deduction, at rectifications taitea, lea profits 
généraux accusent no déticit do $2,557, 5 48 flu regard de 
$1,853,038 an 1949 at de $2,697,710 on 1948. Cepondant, cc 
deficit proviont entiarement do Is division des ressepartea du 
National-Canadian qul signals wne porte génórsle do 52,766,202, 
alors qua le Pacifiqne-Cenoten accuse no revorni do $158,446 
pour l'snnée at is Northern Alberta, no revenu de $52,208. Las 
revonus nets de is Railway Express Asencv soot 4ganc aux taxes. 

Los placements on bien-fonds, iueenblos et outillagas 
s'eiavent 1 $8,051,747 an comparaison do $7,797,620 il y a un 
an, l'angtnentation provenant de l'achat d'outillsge. 

La valour an papiers financiers diminue an conrn de 
l'année at s'êtabllt a $152,164,206 an coziparsison do $163,523,878. 
Len chaques do voyage augmentent d'envitnn no million main lee 
mendmts de posts at los chaquss contre re&x'urseeent dirainuent 
malgré usia augmentation den denrées at autree prim on oompnraleon 
do 1949. 

Los services do messagorie s'étendent eur usia distance 
tot'le (tare, mar at air) do 55,589 allies en comperelson do 
54,806 ii y a no an. L'augmentation provient princlpalemsnt 
do i'addition du service do mesaagerie du Nstional-Cansdien par 
bateau h Terre-Nouve. 

La nombre d'employés h temps continu passe de 8,809 an 
1949 a 8,974 on 1950, tandis qua lou eslairee at gages as 
chif front par $24,195,490 on comparaison do $25,621,522 l'année 
précédente. Ainsi, le noebre d'employés augmente do 1.9 p.  100 
at is total des alaires do 2.4 p. 100. Lea commissions payCoa 

d'autres pors0000s diminusnt a $2,117,953 cornperativement 
$2,285,425 on 1949. 
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