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OPERATING REVENUES.. EXPENSES 	STATISMCS 

• 	STEAM RAILNAYS OF CANADA 

WITH ANNUAL OPERATING REVENUES O5CCQO 

FCR THE YEAR ENDED DECELFE 	1.1926 

The railways carried mci's freight during 1926 than in 
any other year.and their revenues from freight service also were 
the largest earned. Passenger traic was heavier than in 1925 
and passenger revenues were 1rger by 2,S63,01C, or 3.4 per cent, 
but they were belcw those of 1923. Gross revenues were above thcs 
of 1925 by 07,642,30 and were exceeded only by those of 1220. 
Net  operating revenus were by far the largest yet earned by the 
railways, exceeding those of 1325 by20,203,139. Operating 
expenses increased during the year by $17,439,242, nearly three-
quarters of the increase being in maintenance expenses. 

Freight traffic increased by over 2 billion revenue ton 
mIles, or 5.8 per cent. The big increase in tor:nage was in coal, 
anthracite increasing by 899,610 tons andbituminous and lignite 
by 3,209,847 tons. Clay, gravel, sand and crushed stone increased 
by 1,300,536 tons indicating extensive building and highway wcrk, 
especially in Aiberta, Saskathewan, Ontario, Quebec and New 
Bru.nswick. Wheat tcrnage increased by 432,429 tons-; buoats 
declined by 328,309 tons, the total for agricu1tura1rcducte 
being 795,049 tens heavier than in 1925. Line products increased 
by 6,815,401 tons, forest products by 1,232,639 tons, nod 
manufactures and miscellaneous by 2,029,505 tons. Thear8e.st  
increases in the last ware 155,680 tons in refined petroleum an 
its prcducts, 237,785 tons in bar, sheet and structural •iron,: 
232,356 tofls in automobiles and 176,479 tons in paper. 

Pasenger traffic was only slightly havier than in 1925., 
the number of passengers being practically unchanged, but the 
average journey increased by 2 miles increasing the passenger 
miles and, with a slightly higher average rceitt per mile, in-
creasing the passenger revenues by 2,863,010, or 3.4 per cent. 

There was a decrease in the average number of emplcyeeo 
of 6,442 or 4.1 per cent but the total pay roll was increased 
by 12,389,62, ci' 5.4 per cent. 

There was very little change in the average loading of 
freight trains, but the average revenue incread 14 cents per 
train mile, due to a greater percentage of high class freight 
giving a small increase in the average receipts uer ton mile. 
Passenger train revenues increased by only 5 cents per train mi1. 

CANADIAN NATIONAL RAILWAYS: 1926 was by far the best 
year the system has had. Gross revenues were larger than for 1925 
by $17,328,331, or 8.3 ocr cent and were also larger than for 1923. 
Operating expenses were heavier than in 1325 by 5,800,09, or 
3,1 per cent, but were only slightly greater than in 1924 and were 
Ices than in 1923 by $13,620,193. The net revenue amounted to 
$36,374,581, or over three times what it was for 1924 and 1923 
and nearly one and a half times the net revenue for 1325. 
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freight traffic was the heaviest handled and passenger traffic wa 
alsc the heaviest since the amalgamation although passenger 
revenues were slightly lighter than in 192. 

Maintenance of way and structures expenses were heavier 
than in 1925 by 	E83,627, or 9.7 per cent and were heavier than 
in 1924 and 192.3. Also maintenanoe of equipment increased by 
.1,5C,370,c± 3.7 per cent during the year but was lighter than 
fo 1923 	Transportation expenses were only 	12287, or a third 
of one per cent heavier than in 1925 despite an increase in freight 
traffic of 6.6 per cent, in passenger traffic cf 4.5 per cent and 
in tctal train thileG of 6 per cent. They were, however, over 

,CCC,CCC under those of 1924 and over 12,000,000 less than for 
192. 

Fright trains showed heavir loading by 27.2 grosstone, 
but cray 2.4 tons of this increase was in revenue freight and 8.8 
tons in non-revenue freight, the remaining 16 tons being tare, or 
in the increased weight of cars due in part to lighter loading of 
cars. 

There was very 1itt1echane in passenger train revenue 
or in the average number of paesenges 	train mile or cars per 
train. The average length of journey increased miles, or 5 
per cent. 

The lines in the United States all showed increases in 
ros revenues which we-thelargest since the amalgamation, 
peratingexrenses were higher than in 1925 on the Duluth, Winnipeg 

and Pacific and the Grand Trunk Western Lines, 'cut the New England 
Lines shcwed a rCdüctin and for the first time in the past four 
years more than earned operating exDenses by $18,225. The net 
operating revCflues of the three railways amountd to cl1 ,1O6,61l 
'rtnging the total for thesystem to 446,483,192 or an increase 
over 1925 net revenue of 414,218 5 778o 

• 	CANADIAN PACIFIC RAILWAY: Gross revenues aggregating 
197,636,215 were larger than for 1325 by 015,025,423 and were the 

largest earned by the railway. Net  revenues amountingto 
47,922,817 were alsolarger than for any preceding year exceeding 
those of 1935 by 5,375,084. 

The revenue toi miles showed an increase of 5.9 per ceflt 
and passenger traffic was also sltghtly heavier than in 1925. 

Operating expeises were heavier than in 1925 by 
9,C5C,339, or 6.4 per cent. Maintenance of eQuipment expenses 
amounting to S36,89,771 were havier than for 1926 by 	,644,717, 
or fl.0 per cent and maintenanceof way and structures were 
inciCasCd, by $21,848,282, or 11.2 per cent. 

l5/3/7/GA 



• 	 39,148.68 38,772.35 
118,992,123 - 1C8,890,856 

34,-050,077,157 ' 	31,887 	32:3 
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3uect To }evision 
ODERATING REVENUEG EXFSFEz & STATFTICS 

JTEAM RAILWAYS OF CANADA 
ITH ANN'AL 0FATINGRFVF 1,TE 0.000 

Fr the Te1ve Months Ended December. 1326  
1926 	 1925 

CPRATING RVEN1JES 
Freight 
Passenger 
Mail 
Expre.9s 
Other 3reight train 
Other pasnger trair 
Water line 
All other 
Tctal Railway Operting Reveflues 

OPERATING EXPENSES 
Maint. of way and stuctüre 
Laint. of equipment 
Traffic 
Tranportation 
Mis cellaneoue operations - 
General 
Trans, for invtment 	•. 	Cr.. 
Total Railway OperattngExperises 

OPERATING INCOME  
Net -cpera-ting revenu,:.. 
Rilw'ay -tax accrual. 
Unoc1lectb1e reveiit1i's .. 
Hire of equl'pment 	 Cr 
Joint facilitie s rdriits 	 Cr 
CeratingIncme 	'. 

OPERATING STATISTICS 

,Dl03,545, 182,14 
10,837,340.80 

37,603.18 
• 	215,542.38 
• 	153,610.54 
93,179, 391.10 

52,596, 700. 37 
60 1 103,7"3. 40 

7,362 3 22.82 
21,464,950.16 

20,h:8.67 
7,545 ,065 .99 
2,599, 092. 22 

16,451,742.98 
88,150, 245.88 

79,584.233.67 
91,245,658.15 
16,125, 6. 20 

181,735,6:3228 
5,183,816.39 

11,954,531.63 
1,020,793.78 

384,615, 064,54 

320 1  865, 307 .11 
77 3 446,763.22 

7,323,930.20 
19,918, 785.45 

26,404.25 
6,998,508.28 
2,643,712.68 

15,288,446.18 
450,517,864.37 

72, 288,870.40 
85 3 568,082.20 
15,237,772.74 
178,557,715 .12 

5, 006 , 759. 
11, 58, 752. -1 

Cr. 882,131.C4 
367,175,821.76 

63 3  342,C42,51 
8,895,919, 'O 

50,269.42 
Cr.  .2,542,4.18.60 
Cr. i5O,84.55 

77 089 , 115. 94 

Avrage.mi1es of roaaopàted 
No of tors carried 	(Rev Fr. ) 
No. of.'.tons cied.-ón mile 	".. ".. 

No. . pf tons. cäri'ied one mile  
Grtonrr.ilès,exc1.of Loco.& Tender 
No, :of.. reénue.paSseflger9. 9arrid 
Noof,ei...pä.ths. carried Qne, mile 

# Freight train miles 
# Passei-igr train  mi1e . 	.. . .. 

Total train miles (F-y. & 'Non Rev.) 
Fright oer.-niles--1Qadd 
Freight cr.iles-emp.ty 	.• 
Passerger train oar miles.' 
Total amOitnt of pay roll. 
Number,  of employees 

DAILY AVERAGES PER MIkE OF ROAD OPERATED 
Oprting revenue 	. ...•. . 
Operting expenSes 
No. of tons moved one - mile (Rev.Fr'.I' 
No. of -tons moved onndle (All Fr.) 
No. of rev, pass. carried one mile 

AVEPAGES PER FREIGHT TRAIN MILE 
Freight revenue 	;.• 
No, :cf tons of freight • (Bev.Fr.) 
No.of tons of freight •(Ai Fr.) 
Groe tOn miles 
Loaded freight cars 
Emptt freight cars 

#AVERAGES ER PASSENGEh -TRAIN MILE 
Passenger train revees: 
Pasangrs carried 
PasOerger cars 	.'.. 

Averaeoberating expene. per train ti1e 
Avrage i'engtil of haul :(ev.Fr, Miles 

	

Averag passnger ourey'. 	MiLels 
Averae' tOns per loaded -  .fright car mile 
Av, freight rsceipt pe'. r'e', ton ini'1e' 
Av. pa eir receipt - er pass. per mi-le 
Ratio Olpay r1l to o.'erting reventies 
Ratio of operating exnses to revenues 

5.28 

522.9 ' 	 . 	 52.9 
586.6 -, 58.8 
325.0 	- 	 . ' 	 1312.6 
23.4, 25.2 
11.7 .. 	11.7 

42. 43 
61.7 

3.27' 
288.2 
73.8 
254. 

	

• 	l.C.oc. 
2,.7O4 

	

• 	..49.3d/la 

.78.79%. 

,2. 38 
51.5 

3. 31 
292.8 

-25 . 1 

iccs. - 
2. 	.. 882 
50. 

# Contains ; pro-cortion,  of fnixd tin miles. 



bject to Favision 
OPERATING_REVEN1JSXPENSTS&STLTISTICS 

CANADIAN 	TLTI0NAL_R ILWAYS 
For Twalv3 Montlis Eni.dDcr:.br 31, 	 1926 ______ 

OPERATING REVENUES 
Freight 	 41165 1 766, 855.65 150,585,959.73 
Passenger 3,688,266.05 33,363,678.17 
Mail 3,152,274.55 3,163,785.15 
Express 13,058,353.12 12,580,619.57 
Other freight train - -. 
Other passenger train 3,022,132.81 2,871,842.63 
Water 1in - 
All other 5,849,959.38 5,553,025.55 
Total Rail -.vay Operating Revenues 225,547,852.16 208,218,920.82 

0P'RATING EX:NSES 
Malnt.' of way and sructures 441 3 497 j 475.78 37,813,848.51 
Maint. of equipment 43,027,926.02 41,427,546.1 
Traffic 5,933,842.51 5,925,685.92 
Transportation 92,23,667.39 91,982,360.25 
Miscellaneous operations 2,038 ? 954.50 1,396,1'2.43 
General 6 1 312,753,31 5,014 1 41.48 
Trans. 	for investment 	Cr.. 932,348.49 Cr. 	856,833.36 
Total Railway Operating Expenses 190,173,271.00 184 1 373,201.44 

OPERATING INCOME' 
Neoperatijrevenue 35,374 1 581.16 423,845,719.38 
Railway tax accruals 3,'74,286.93 2,893,24.36 
Unco1eotab1e reven1es 	.. 35,9'8.39 50,3e7.44 
Hire of equipment 	Or. 842,523.85 Cr.2,59*,018.11 
Joint facilities rents 	Cr.. 95,080.42 Cr. 	459,085.07 
Operating Income 	... 33,103,056..].]. 23,955,21.76 

O?ERTING STATISTICS 
Avrag 	mi1 	of ro4opraed 20,796.10 20,596.1 
No. 	of tons carried 	(Rev.Fr.) 48,164,331 43,311,1O7 
No. 	of. tons 	carried one utile 	" 	" 16,629, 15,593,387,4' 
N o. 	of tons 	carried one, if  (All Fr..) ,

018,817 
18,611,295151 17,272,726,00 

Gros ton rniles,ec1.of L000&Tender"41582;276,745 38,377 3 617.180 
No. 	of revenue pass. 	oarri ad. -. ..2O,58,208 20,554,606 
No'cf 1evenus pass. 	carxied 1mi1e:1-,32,52,25 3 1,272,042,814 

# Freight train miles 	. 30,827;561 29,036,414 
# Passenger train muse 0 	22,284,215 21,398,455 

Total tiain miles (Rev. & Non Rev.) 55 $ 45,045 52,419,240 
Freight car mi1esload.ed 738,007,852 680,302,474 
Freight car mi1esempty 368,390,454 347,229,798 
Passenger train car mile . 	158,300,539 153,886,769 
Total amount of pay-roll J.29,57l,848 	. 123,119,659 
Number of emp1oyes 88,849 84 3 925 

DAILY_AVEFGESPER MILE OF ROAD. OPERATED 
Operating revenue Q29.71 w27.70 
Operating expenses ,25.05 
No. of tons moved one mile M lv.Fr.) 2,191 2,074 
No, of tons moved one mile 	Fr,) 2,452 2,298 
No. of rev, pass. 	carried one mile 175 1.59 

#LAGES PER FREIGHT TRAIN MILE 
Freight revenue .5.38 . 	5.19 
No. of tons of freight 	(Rev.Fr.) 539. 537.0 
No. 	of tons of freight 	(All Fr.) 603.7 594.9 
Gross ton miles 1348.9 1321.7 
Loa4ed freight cars 23.9 23.4 
Empty freight cars 12.0 12.0 

#AVERAGS PER PASSENGER TRAIN MILE 
Passe.'-iger t.ain revenues Q2. 42 2.43 
Pasegers carried 
Passenger oars 7.1 7.2 

Average operating expenses per train mile w3.42 0,53 
Average length of haul (Rev.wr.)Mules 345.3 355.1 
Aveiage Passenger journey 	Miles 64.6 51.6 
Average tons per loaded freight car mile 25.2 25.4 
Av.Fr, receipt per rev. ton mile .997 
.A. passenger receiptper pass. per mile 2.609 2.623 
Ratio of pay roll to operating revenues 57.4% 59.i% 

88.551,  Ratio of operating expenses to revenues 84.32% 

# contains a proportion of mixed train miles. 

V. 
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593.8 

1400.0 
22.5 
11.0 
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3.l0 
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' Subject to revision 
OPERATING REVENUES, EXPENSES & STATISTICS 

CANADIAN PACIFICRAILJAY 
• 	For the year ended Dec. l, 1926  

J?ERATING REVENUES 
Freight 	 4133,602,333.05 
Passenger 	 33,974,589.00 
Mail 	 3,589,89.80 
Fxprese 	 5,693,21642 
Other freight train 	 890426 
Other passenger train 	4,127,093,39 
water line 	 2,116,839.15 
All other 	 8,52334033 
Total Railway Operating Revenues 	197,635,215.41 

c.126 1  752,441 .55 
32,937, 871. 47 
3,536,216.06 
5 3 579,870.28 

24 3 528.34  
3 1 867 3  614. 96 
2,184,032. O 
7,728,217.24 

182,610,791.98 
OPERATING EXPENSES 
Maint. of way and structures 
Maint. of equipment 
Traffic 
Tansportat ion 
Miscellaneous operations 
Ne ne r al 
Tians for investnent 
Total tZailway Operating Expenses 

:PERATING INCQi4 
Net operating revenue 
Pailway tax accruals , 
Onoollectable revenues 
'lire of equipment 	Cr. 
Joint facilities 	ts 	Cr. 
Operating Income 

OPERATING STATISTICS 
Average miles of road operated 
No. of tons carried 	(Rev.Fr.) 
No. of tons carried one mile It 	!l 
No, of tons carried one mile(Al1 Fr.) 
Gro 	ton miles, exc1.of Loco.& Tender 
No. of revenue pass. carried 
No. of rev. pass. carried one mile 
Freight train miles 
Passenger train miles 
Total train miles (Rev. & Non Rev.) 
Freight car miles-loaded 
reight oar miles-empty 
Passenger train oar miles 
Total amount of pay-roll 
Number of employees 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
Operat ing revenue 
Operating expenses 
No. of tons moved one mile (Rev.Fr.) 
No. of tons moved one mile (All  Fr.) 
No. of rev, pass. carried one mile 

AVRAGES PR FREIGHT TRAIN MILE 
Freight revenue 
No. of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Loaded freight oars 
Empty freight oars 

-AVERAGES PER PASSENGER TRAIN MILE 
Passenger train revenues 
Passengers carried 
Passenger cars 

Average operating expenses per train mil€ 
Average length of haul (pev.Fr.) Miles 
Average passenger journey 	Mile 
verage tons per loaded freight oar mile 
Ay. fr. receipt per rev. ton mile 
Ay passenger receipt per pass. per mile 
Ratio of pay roll to operating revenues 
Ratio of operating expenses to revenues 

322,186.64 
36,835,771.05 
9,088,420.29 

69, 472,045.26 
2,538, 418.96 
3,396,565.87 

149, 713, 398.07 

$17,922,817.34 
5,722, 082.54 

2,368,388.03 
376,004.05 

44,945,128.88 

13,863.0 
34, 336,191 

13 , 842 , EdO, 785 
15,901, 484,318 
34,275,868,405 

13,505,863 
1,254,450,356 

26,539,049 
19,665,999 
47,227,825 

594,282,933 
285,093,095 
147,914,198 

90,442, 690.54 
60,215 

39.06 
429.52 
2,736 
3 , 143 

248 

5.26 
521.6 
599.2 

1291.6 
22.4 
10.7 

42.41 
63.8 
7.5 

3.17 
403.1 
92.9 
26.8 

1.O08 
2. 708' 457d7 
75.75% 

25,473, 903.69 
33,251,054.05 
8,477,102.58 

87, 661, 133. 74 
2,438,183.15 
3 1 361,881.68 

140, 663,058.83 

41,947, 733.09 
4, 828, 843.91 

Cr. 2,784,283.61 
Cr, 251,603.07 

40,154,775.86 

13,678.3 
34,589,533 

13,057,430,516 
14,875,934, 763 
32, 240, 707, 035 

13,581,691 
1,249,985,831 

24,801,421 
19, 663, 408 
45,381,577 

558,572,048 
272,956,418 
144,334,658 

85,259,872. 81 
57,835 

36.58 
428.17 
2,617 
2,980 

250 

# Contains a proportion of mixed train mile. 
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(Steam Lias in Canada & United Ctat 

For rie1ve Months Ended December 1926 - 1925 

OPERAT ING REVENUES 

1926 

Canadian Lines 	225,547,852.16 
Duluth, Winnipeg and Pacific 	2,418,1B.TO 
Grand Trunk Western Lines 	35,477,487.18 
Nw England Lines 	2k744.304.90 

	

Total 	26,187,825.54 

0PFFATING EXTENS'S 

Canadian Lines 	 19C,173,271.00 
Duluth, Winnineg and Pacific 	2,254,368.30 
Grand Trunk Western Lines 	24,668,91. 32 
New England Lines 	26G8.079, 

	

Total 	213,704,32.99 

NET OFERATING REVENUES 

Canadian Lines 	 4175,7174 P 581.16 
Duluth, Winnipeg and Pacific 	163,812.40 
Grand Trunk Western Lines 	 10,808,57.. 
New England Lines  

	

Total 	4,4E,l92.55 

OPERATING INCOME 

Canadian Lines 	$33,1C3 2 056.11 
Duluth, Winnipeg and Pacific 	 108 3 54.18 
Grand Trunk &estern Lines 	 5,7,339.19 
New England Lines 	Dr. 	752.75.34 

1925 

206, 215,92C. 82 
2 3 251 ,152 .G 

31 ,E4',954. 
2E53.164.55 

244,971 3  2C2 .61 

164, 373, 201 .44 
1,887,199.37 

23,758, (C7. 35 
2.687.979.6 

212,706,787.82 

23, 845,719.38 
563,963. 32 

8,089,547.20 
Dr. 	3415J1 

52,264,414.79 

23,955 ,291. 76 
28, 542. 97 
,622,114.4l 

Dr. 	C0.417.3? 

Total 	38,222,177.14 	26,945,531.75 
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