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The railways made new high records in 1927 in the gross revenues which 
were the largest ever earned and in the tons of freight carried, and the revenue 
ton miles also surpassed all previous records. The pay roll, 'vhich was larger 
than in 1926 by $14,O62,442, was exceeded only by the 1920 nay rcll. Although gross 
orerating rcvcnues were greater than in 1926 by $5,1411,075,  or 1.1 per cent )  the 
operating expenses increased by $18,144,900, or 4,7 per ceh which reduced tc net 
coe.rating revenues by $12,730,825.  Maintenance of way and structures wr heavier 
by $5,348,620, or 6.7 per cent. maintenance of equipment by $2,054,524 and 
transiDcrtatjon expenses increased by $3,2 141 ,532. 

l 	The increase in the freight traffic of 2.2 per cent was largely in 
grain, forest products and manufactures and miscellaneous freight with coal and 
animal products shcwing decreases. An analysis of the traffic is made in the 
Summery of the Monthly Traffic Reports. The freight traffic density was slightly 
heavier than in 1926, but the freight train lcading averaged 3 net tons less 
and 11.9 gross tons less with the earnings per train mile 12 cents less. passenger 
traffic alc showed a greater density, viz. 210 Passengers per mile per day as 
against 208 in 1926, but the average passengers per train and receipts per train 
mile were lighter. 	The average haul for freight and the average passenger journey 
bcth increased but the average freight receipt Tier ton mile and passenger receipt 
per passenger mile showed decreases. 

CANADIAN NATIONAL RAILWAYS. 	The Canadian National Railways increased 
their gross revenues by $2,695,675, or 1.3 per cent but the oerating expenses 
were heavier by 7,991,565, so that the net operating revenues were less than for 
1926 by $5,295,889. The  data for the eastern lines from July 1 tc Decrmber 31 
were not included in 1927 and the 1926 data were restated and put on the same 
basis. Consequently the 1927 and 1926  data are directly ccmparable. 

The traffic density showed a slight increase in both freight and 
passenger, but the average freight receists and also passenger train receipts 
per train mile showed decreases due to lighter loading and also to a lower average 
receipt per ten mile and per passenger mile. 

The lines in the United States showed increased gross earnings, but 
operating expenses also increased, reducing the net ccreting revenues by $494,139 
and, with the reduction on the Canadian lines, malr.ing the not revenues for the 
system less by $5,790,028  which d076 net include the operating deficit on the 
Eastern Lines for the last six months. 
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July - December, the Eastern Lines showed a decline in gross revenues of 

• 	cr 5.3 per cent for an increase in freight traffic of 9 ner cent and a decrease 
in passenger traffic of 1.9 per cent. The average freight revenue per ten mile 
was .71  cent, or a reduction of 14 ier cent, but the average passenger revenue 
per passenger mile was higher by .035 cent. Operating expenses were heavier than 
in 1926 by $I+81,869, or 3.4 per cent and the onerating deficit was larger by 
$i ,l64,47O. 

The freight train icacling was heavier by 9.5 net tons and 5 gross 
tons ner train mile but lower rates reduced the average revenue per train mile 
from $14.19 to $3.62, cr by iG per cent. 

CANADLA1 PACIFIC RA1L7AY. - The revenue ton miles of the Canadian 
Pacific railway for 1927 was the largest in the railway's history, being heavier 
than the previous record made in 1923 by 1.7 per cent and exceeding the 1926 
ton miles by 14.9 ner cent. As a large nart of this increase was grain and 
ether low class ccrnmodities, the freight revenue did not show the same rate of 
increase, being greater than for 1926 by $2,9 143,754, or 2.1 per cent. Passenger 
traffic showed a small increase and the receipts were heavier by $612,3714 , or 
1. -ocr cent. The total gross revenues, which were the largest earned by the 
railway, amounted to $201,05, 1486 which was an increase of $ 14,169,270 over 1926 
revenues. 	Operating expenses, however, increased by $9,3146,26, or 6.2 ner cent, 
reducing the net operating revenues by $5,177,555  and the operating income by 
$5,1429,555. The pay roll, which contains scme wages chargeable to capital account, 
increased by $6,145,391, or 7.1 per cent for an increase of 2,001, or 3.3 per cent 
in the average number of employees. 	Maintenance of way &nd structures was 
heavier by $2,339,112 and has been exceeded only by the expenditures in 1923, but 
maintenance of equipment was the heaviest of any year except in 1920,vzhen prices 
were at their peak, exceeding the 1926 expenses by $2,596,736, or  7 per cent. 
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OPERATING FVFtJE. ESES & STATIST. 

ST:A!. RILV/A 	C'' 
'ITH (iiUAL OPEAT1C_iTTiUS 0_$500 , 000 
For the Irelve Monbhs Enied. December, 1927 

1927 	1926.  
0PERATINC REVENUES 

Freight 
Pass enger 
Mail 
Exoress 
Other freight train 
Other passenger tr.in 
Wrter line 
All other 
Total railway operating revenues 

0PERATIN EXPENSES 
Maintenance of way and strctures 
Mathtcnanee of equipment 
Traff . 

Transportation 
Miscellaneous operations 
General 
Trans. for inve3tment 
Total railway operating expenses 

CPEflATIG INC0E 
Net operating revenue 
Railway tax aecruals 
Uncollcctable revenues 
Hire of equipment 
Jcint facilities rents 
Operating income 

CPERATIG STATISTICS 
Average miles of road opered 
o. of tDns carried 

No. of tons carried one mile 	11 	It 

No. of tons carried one mile (All Pr.) 
Gross ton miles,excl.of locomotive & tender 
No. of revenue passengers carried 
No. of rev. Dassengers carried one mile 

# Freight train miles 
# Passenger train miles 
Total train miles (Rev. & Non Rev.) 
Freight car miles-loaded 
Freight car miles-empty 
Passenger train car miles 
Total amount of pay roll 
Number of employees 

DAILY AVERAGES PER MILE OP ROAD OPERATED 
Operating revenue 
Operating expenses 
No, of tons moved one mile (Rev.Tr.) 
No. of tons moved one mile (All Fr.) 
No. of revue passengers carried one mile 

#AVERAGES PER EREGHT TRAIN MILE 
Freight revenue 
c. of tons of freight (Rev.Pr.) 

flo. of tons of freiht (All pr.) 
Gross ton miles 
Loaded freight cars 
Empty freight cars 

#AVER&GES PER PASSENGTA TRAIN MILE 
Passenger train revenues 
rassengers carried 
Passenger cars 

Average operating expenses per train mile 
Average length of haul (Rev. Fr.) Miles 

'Average passenger journey 	Miles 
Average tcns per loaded freight car mile 
Ày. freight receipt per rev, ton mile 
Ày. passenger receipt per pass. per mile 
Ratio of pay roll to operating revent.es 
Ratio of operating exDense3 to revenues 

# Contains a orcperticn of mixed train miles. 

$2, 140 
61 .0 

7)4 
$3.33 
286.1 
76.6 
25.3 
i.0220 
2.6S9 
51.8% 

$2. 143 
61.9 

7 • 14 
$3.29 
2814.9 
73.). 
25.1 

l.036~ 
2. 70 140 

78. 79%. 
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$352,596, 70O.7 
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7,5145,055.99 
2,599,092.29 

16, 1461,7142 .98 
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$79 , 3814 , 283 . 67 
9]. ,2145 ,668.15 
16,081,397,38 

181, 780,161,10 
5,i89,816.39 

11,9514 ,53 1 .63 
Cr. 1,020,793.78 

3814,615,0614.514 

$103,5 145, 182.114 
JO, 697 , 3 14o. go 

37,603.16 
Cr. 	215,514238 
Cr. 	l36lO.514 

3, 1 79,39 1 . 10  

39,077.36 
119)4914,165 

34)49,39,809 
.93,u3 9,938 

36,2l,1412,092 
140, 536 , 

.952,713,022 
65,149,0149 
TL793231 

i.,3 .OlS,4o6 
759.569,052 
332,316,587 

$241,36'.67.17 
1b2,695 

$314.23 

2,387 
2,678 
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0?ERATI 	REVtJS, E)E1SES & STATISTICS 
ST2 RAILJAYS O' CLN.ADA 

WIPE ANNU4L CIERA.CING PiEVTUS OF $500,000 
For the Twelve Months nc1ed. December, 1927 

1927 	1926 
• OPERATIIIG RVENUT2S 

Freight 
Passenger 

• Mail 
Express 
Other freight train 
Other passenger train 
Water line 
All other 
c ta1 railway operating revenues 

PERLTI EXPENS.S 
Maintenance of way and structures 
Maintenance of equipment 
Traio 
Transoortation 
Mice11'neous operatior 
aen oral 
Trans for investment 
Total railway operatir epenses 

OPRATIi3 IOOM 
Net operatilg revenue 
Rai1ivy zrx ac:Da1s 
Uncollectable lvei'.oc 
:ire of epext 
Joint faeil1tes rents 
Operating mncore 

OPRPTTI ST It S1 
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1o. 
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$7,633,572.57 
2, )495, )47l.85 

4o6,420. 149 
8 75, 610 . 16  

298,8142.63 

1418,65 2 .51 
12,128,570.21 

$3, 7914,9140.614 
2, 14145 , 5014 . 78 

3714,1452.60 
7,227,285.71 

219,3 2 7. 0 7 
673,183,62 

	

Cr. 	20,8141.99 
14,713, 852. 143 

Dr . $2 , 585, 282. 22 

	

• 	129,302.88 
581.12 

	

Dr. 	63,409.00 

	

Dr. 	12,355.56 
Dr. 2,790,930.78 

$8,216,083.00 
2,528 ,1414000 

1403,91414.28 
999,797.54 

280,096.28 

382,809.90 
12,811,17 1 .00 

$3,800,025.39 
2,1473,951.91 

379,200.5 14 
6,799,526 .39 

191,1460.56 
611,317.65 

Cr. 23,1499.33 
1 14 ,231,98341 

Dr.$1 ,1420,812.11 
1495,066.31 

2,81)4.81 
Dr. 70,165. 00  
Dr. 11,768.07 
DE2, 000 , 626 . 30 

3,108,00 
3,060,615 

876,890,066 
965,911,209 

2, 138, 071, 1470 
1 ,793, 86)4  

108,190, 727 
2,103,1014 
l,988,864 

41,056,642 
13,707, 255 
13,66 14,868 
Included in 

It 	it 

$21.32 
$25.87 
1,5 )42 
1,698 
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$3.62 
1417.0 
1459.3 

1016.6 
19.5 
6.5 

3,108.81 
2,85 14,328 

811,620,817 
882,628 ,146o 

1,985, 017, 248  
1 ,790 , 1 3 )4  

111,296,583 
1,962,288 
1,8514,0147 
3,977,250 

39,033,069 
12,533 ,)455 
13,035, 751 

Canadian Lines 
if 	 II 

$22 .52 
$25.02 
1,427 
1,551 

196 

$ 14.19 
1413.6 
14149.8 

1011.6 
19.9 

Subject to Revision 
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OP:ERATING REVENUES, EXPENSES & STATISTICS 

EASTERN LINES 
CANADIAN NATIONAL RAILWAYS 

For Six Months ended December 31, 1927 
kv 
	 1927 	 1926 
OPERATING REVENUES 

Rreight 
Passenger 
Mail 
Express 
Other freight train 
Other passenger train 
Water line 
All other 
Total railway operating revenues 

OPERATING EXPENSES 
Maintenance of way and structures 
Maintenance of equipment 
Traffic 
Transportation 
Miscellaneous operations 
-eneral 
Trans. for investment 
Total 1ailway oerating expenses 

OPERATING INCOME 
Net operating revenue 
Railway tax accruals 
Unoollectable revenues 
Hire of equipment 
Joint facilities rents 
Operating inccme 

OPERATING STATISTICS 
Average miles of road operated 
No. of tons carried 	(Rev.Fr.) 
No. of tons carried one mile 	11 	H 

No. of tons carried one mile (All Pr.,) 
Gross ton miles, excl.of loccmotive & tender 
No. of revenue passengers carried 
Nc. of revenue pass. carried one mile 
'reight train miles 

# Passenger train miles 
Tctal train miles (Rev. & Non Rev.) 
Preight car miles-loaded 
Freght car miles-empty 
Passenger train car miles 
Tctal amount of pay roll- 
Number cf employees 

DAILY AVERAGES PER MILE OP ROAD OPERATED 
Orerating revenue 
Operating expenses 
ITo. of tons moved one mile (Rev.Pr.) 
No. of tcn3 moved o"e mile (All Pr.) 
No. of rev, passengers carried one mile 

#AVERAGES PER FREIGHT TRAIN MILE 
Freight revenue 
No. of tcns of freight (Rev.Pr.) 
No. of tonr of freight (All 'r.) 
Grcss ton miles 
Loaded freight cars 
Empty freight cars 

#AtAGEP.?ASSLNGFR TRAIN MILE 
Pasoener train revenues 
Passengers carried 
passenger cars 

Average cperating expenses per train mile 
Average length of haul (Rev.Fr,) Miles 
kerage passenger journey 	Miles 
Average tons Der loaded freight car mile 
Ay. freight receipt per revenue ton mile 
Ay. Dassenger receiDt per oass. rer mile 

$2.05 $2.27 
5)4)4 60.0 
6.9 7.0 

$3)46 $3.58 
286.5 28)4.3 
60.3 62.2 
23.5 22.6 
.8710 1.0120 

2.3070 2.2720 
Included in Canadian Lines 

121.32 111.09% 
Ratio of pay roll to operating revenues 
Ratio of operating expenses to revenues 

# contains a proportion of mixed train miles. 
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OPERATING REVENUES, EXPENSES & STATISTICS 

CA2ADIAN NATIONi\L RAIL7AYS 
For the Twelve Months ended. December 31, 1927 

1927 1926 
CPERATI NG REVENUES 

Freight $158,539,893.55 $157,550,782 .65 
Pasoenger 32,727,938.63 32,159,826.05 
Mail 2 ,796,779.3 1  2,748,330.27 
Express 12,513,135,87 12,068,555.58 
Other freight train 
Other passenger train 2 ,978 ,510 01  2,742,035.53 
Water line 
All other 5,876,091,62 5, 46 7, 1 5 0 . 08  
Total railway oerating revenues 215,432,356.99 212,736,681.16 

OPERATING EXPENSES 
Maintenance of way and structuree $40,215,102.16 7,697,450.37 
Maintenance of equiment 140,1487,587.014 140,553,974.11 
Traffic 6 , 231,77 8 79 5,61 14,6 141.97 
Transpertation 89,821,7622 14 85,495,1141.00 
Miscellaneous operations 2,127,055.5 14 1,8147,1493.914 
General 5,860,609.89 5,701,1435.66 
Trans. for investment Cr, 	811,0)42.142 Cr, 	968,8149.16 
Total railway operating expenses 183,932,85124 175,9141,28749 

OPERATING INCOME 

59.1 
7.1 

$3 . 
336.8 
70.4 
25.14 
.99 2 0 

2, 580 0 
6 .1% 

85.38% 

Net operating revenue 
Railway tax accruals 
Unccllectable revenues 
Hire of equipment 	 Cr. 
Joint facilities rents 	 Cr. 
(perating income 

OPERATING STATI STI CS 
Average miles of road operated 
No. of tons carried 	(Rev.Fr.) 
No, of tons carried one mile 	H 	Fl 

No. of tons carried one mile 	(All Fr.) 
Gross tcn miles, cxci. of locomotive & tender 
Nc. of revenue passengers carried 
No. of revenue tass. carried one mile 
Freight train miles 

# Passenger train miles 
Total train miles (Rev. & Non Rev.) 
Freight car miles-loaded 
Freight car miles-empty 
Passenger train car miles 
Total amcunt of pay roll-Including Eastern Lines 
Number of employees 	It 	U 

DÁIL ' AVERAGES PER MILE OF ROAD OPERATED 
Cperating revenue 
Operating expenses 
No, of tons moved one mile (Rev. Fr.) 
No, of tons moved one mile (All Fr.) 
No. of "evenue 7assengers carried one mile 

#AVERA3ES PER EREIGHT TRAIN MILE 
Freight revenue 
No. of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Gro?s ton miles 
Lcad.ci freight cars 
Err.rty freight cars 

#AVERAGES PER PASENC-ER TRAIN MILE 
Paoenger train revenues 
Passengers carried 
Passenger cars 

Average Oerating Expenses Der train mile 
Average length of Haul (Rev. Fr.) Miles 
Average "ssenger journey 	Miles 
Average tons Der loaded freight car mile 
Av. freight recei-?t per rev, ton mile 
Av. Dassenger receipt per DaBs, per mile 
Rat:e of pay roil to operating revenues 
Ratio of cerating expenses to revenues 

$36,795,393.27 
• 2,979,220.62 

	

• 	33,133.58 

	

Cr. 	912,794.85 

	

Cr. 	140750.149 
35,103,682.141 

19,170.37 
146,558,901 

15,817,398,000 
17,728,666,691 
39, 597, 259 , 1497 

19,061,16)4 
1,218,228,670 

28,865,273 
20,1430,168 
51,567,795 

6999714,793 
355,857, 209 
145 ,264, 8 148 

$129,571 ,948 
88,8149 

$30 .140 
$25 . 14 
2,261 
2,53)4 

1714 

$5,146 
5148.0 

.2 
1371.8 

214.2 
12.3 

$2)43 
59.6 
7.1 

$3)4l 
)39 , 7 
63.9 
25.14 

2.600  
60,9% 

82.70% 

$31, 1499 , 503 .75 
2,952,005.93 

314,200.90 
8 75,913. 148  
362,6142.27 

29, 751,852.67 

19,299.68 
147,1432,206 

15,975, 268 ,3 8 3 
18, 12-l- , 075 , 719 
140,565,266,2144 

18,006,192 
1,268,287,591 

29,757,270 
21, 1460,859 
53,589,923 

713,216,1 145 
366,1438,089 
153,299,130 

$135917,667 
88,971 

$30.58 
$26.11 
2,268 
2,573 

180 

$5.33 
536.9 
609.1 

1363.2 
No 
12.3 

Centains a proportion of mixed train miles. 
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1 142, 146 , 0E7 .93 
3 14,8S 96369 

709, 771. 
5,00  ,O -- 7.3 2  

14 , 465, 49 2 .33 
2,10,53.0E 
. 719,? 1 ,'44 

?01. 

- 'I 

z0 LC- 'rT' 7 2 _di, ) — j-i 
9 9143 .14l14-5 

72 ,695,171. 
2 1 6214,302.01 
3 , 43 , 529S0 

159,050,224.36 

$142, 745,262.04 
4 ,999,197.72  

Cr. 	1.14 148,5149.13 
Cr.. 	3 20,957.95 

39,515,571.140 

1 14 ,073.7 
34,3714,l52 

1 4 ,514 , 23 0 , 3 9 9 
l5,5667o9oo 
35,260.39,35 I 

l3 ; 02, 37 
1 1 270,093J95 

7, 14 1 ,2i0 
2O,tYZ5,3 
143.80l ,7 

296,50,121 
1 1 3 , 1 5 1 ,304 

 

97,579,93.22 
62,72 

$39.29 
3O.96 

g25 
3,225 

2141 

$549 
526.2 
601. 8 

1283.1 
22,1 
100 

$2. 42 
14 

7.6 

1422.2 
93,14 
27.3 

. .14% 

$139,602,333 .05 
33,9 •,89,O0 

3 5cj,9q.go 
5,93 ,216)2 

,904,2G 
4 , 127,093 , 39 
2,116,839l6 
8,523 

137, 636 , 215 

$2 7  322. 186.614 
36,995,771..05 
9,CC8420.29 

69,1472.0 145,26 
2,5301.96 
3,396 ,535 8 7 

149, 713 ,398,07 

$14 7,922 , 817,3 14  
5,722 . 082 04  

Cr. 2,368,3003 
V. 	376,0014.05 

14)4,9)45,126.88 

i3,86.O 
33,593, 1 97 

13 , 8 142, 50 . 786 
l5,90lU&4,3l6 
314 , 275 , 858 , 1405 

13,505,863 
1,25 14, 1450,356 

26,5143 ,049 
1 9. 665,999 
147,191,625 
5914,282.933 
285,099,095 
1147,91 14,198 

$9l,094,546145 
60,727 

$39 06 
$29.59 
2,7'6 
31143 

2148 

$5.26 
521.5 
599.1 

1291. 
22, 
10.7 

, 41  
63.8 
7.5 

$3. 1 7 
412.1 

92 9 
AS  

2.7080 
146.1% 

75.75% 

ithj cct tD Re.c:', 	 S 
0ATI'1TEs EXPPNSS&TAT! STC 

:o" the Tv-elvoiont'.s Ended Dec mcrl, 1927 
112,  

OPYRATIK ITtTi.S 	 - 
r e:' gh t 

paosenger 
Mail 
Lxncss 
Other freight train 
Other Dnss2ner train 
V7atcr line 
Al ochc: 
Totl raili°y cperatig reven'ies 

OPrRATI:15 PURNSRS 
MaInteno%cr of wa7 and ztructure3 
Mairtenar.oe of euiipiin 
Tr'i'f ic 
Pranso taion 
Misc1laneous oertions 
G ene'a1 
T:an, for investment 
Total railway opezating expenses 

O?LRATI1G IUCCU3.  
Net operating reven':e 
Railway tax mccrualc  
Uncollectable rev.3r.uos 
Hire of eqthent 
Joint facilitio3 xc- 
0peratin! income 

OPPRATIN3 STATIS71CS  
e miles of road oerated. 

No, of tons carrie$. 	(ev..'r.) 
No of tons carried one mile 
o. of tor.s cariod one mY 	'll pr.) 

Gross ton miles, e:cl. of locomotive & tender 
No. of revenue rasnergers carried 
1To, of revenue pass. carrici one mile 
'.i'e?.zo: t:'a:a .iiile. 

# ?asseer traia aties 
Totpl tra.n L1iiec (.TT. & Non iev,.) 
Psi 	enc mes--ior.ed 
frit c..r milec 1 .ror3r 
P.•-ic'r t'9r oar milco 
Ttal amount of r'y roll 
IUIUI)C' o:C em''Lo:'oeo 

DLII? ;VV?AG7S PT !ILf 01' F00 O?ERLTD 
Operating reverie 
Or)eraing exoenses 
iTo, of tcns msv.d ore mile (Rev.Yr.) 
o, of tons ncet one mile (Ill .r.) 

1o. cf rev, Dan.:'S carried one mile 
p  

revexv'e 
o. of tons of friht (Rev.Pr.) 

No. of kno of f-'iht (1. r. ) 
Groec ton m.le 
Loaded freiht c:r, 
mnty freiht cprG 

p:t DAVEY= TRATY MILB 
aofler I.r:_n :oveis 
Paerer' carr.d 
Passencr tars 

Average operatQC exnor.ses per train mile 
Lverage leiigtii of haul (Rc.'r.) M:les 
vcrage passenger 32rney 	Hiles 
rer.-ge tor.e ror  loaded freight ca:' wile 
v. frejht recei.nt per rr. ton mile 

K. pacer.ger rocpt per 'oareenger per mile 
Patic of -cay T .11 to cD'atin :ovcn'os 
Ratio of opesatii'. e:cpenses to reV3ie 

I 

Contoi:. a 'oro'or.isa of mined train miles. 
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CANADIAN NAIONAL SYSTEM 

(Steam Lines in Canada & United States) 

For Twelve Months Ended December 31, 1927. 

 

 

OPERATING REVENUES 
1927 1926 

Canadian Lines 
Duluth, Winnipeg & Pacific 
Grand Truzilc Western Lines 
New England Lines 

$215 , )432 , 356 . 99 
2,571,529.18 

35,767,510 .7 14  
2 804 ,3 2 7.16 

Total 	256,575,724 . 0 7 

$212, 736,681 .i6 
2, 1418,181.30 

35,1477,487.18 
_2, 714)4,  3O14 .90 
253,376,65 14.5 14 

OPERATING E)ENSES 

Canadian Lines 
Duluth, Winnipeg & Pacific 
Grand Trunk !óstern Lines 
New 9ngland Lines 

$183,932,853,214 
2 , 11 5 ,663 . 97 

25,689,551. 147 
2723,678.9 14 

$175,9 41 ,287.89 
2, 2514 , 368. 90 

2 14,668,913.32 
2,608,079.77 

Total 
	21)4)461, 7147.62 	205,1472,6149.88 

Canadian Lines 
Duluth, Winnipeg & Pacific 
Grand Trunk Western Lines 
New England Lines 

NET OPERATING REVENTJ 

Total 

$31, 1499 , 503 . 75 
455,865.2l 

10,077,959. 2 7 
80.6148.22 

142,113,976. 145 

$36, 795,393.27 
163,812)40 

10 , 808,573. 86  
136,225; 1 

147,9014 , 004 . 66  

Canadian Lines 
Duluth, Winnipeg & Pacific 
Grand Trunk Western Lines 
New England Lines 

OPERATING INCCE 

$29,751,852.67 
36 14 ,607.88 

5)429,719.55 
Dr. - 	826,759.58 

Total 	3)4,719)420.52 

$35,103,682.141 
108,5314.18 

5,763,339.19 
Dr. 752,752;3)4 

140,222,803.1414 
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