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OPERATING REVENUES, EXPENSES & STATISTICS 

STE.AM RAILWAYS OF CANADA 

WITH AUA1 OPATING ivus OF $500,000 
FOR THE 'IWELVE MONTHS END DECEER 31, 1931 

Canadian railways have not earned such small revenues since the war as 
they did. in 1931. Gross revenues amounted to only $357,674,324 as against $449,645,239 
in 1930 and $555,637,590  in 1928. Freight revenues were $60,857,836, or 19.1 per cent, 
less than for 1930 and passenger revenues decreased by $19,676,031, or 29.5 per cent. 
Passenger traffic was very light for both 1930 and 1931,  but especially for 1931 when 
new low records were made for each month. The automobile has been, to a large extent, 
responsible for these decreases but the decrease in the quantity of money in 
ciroulation or the decrease in the money available for travel also has a more or less 
direct relationship to railway passenger traffic and the amount of money in circulation 
decreased from a high monthly average (for the 10 years 1922.4931) of $2147 million 
for 1929 to a low of $211 million for 1931. The operating expenses amounted. to 
$318 ,357,162  as against $376,860,661 in 1930 and net operating revenues decreeed 
froT1 $72,794,578 in 1930 to $39,317,162  or by $33,1467,1415. 

The total pay roll amounted to $218,270,28 or a decrease of $3330,995, 
or 1149 per cent, for a redi.iction in the average (monthly) number of ençloyôes of 
19,0214, or 11.6 per cent. The highet monthly number of employees was 153,299  for 
June as against 175,1419  for  41 Y 1 930  and 201,056 for June 1929, the last bbing the 
greatest number of railway egloyeee recorded during the past ten years. The 1931 
peak was also the lowest of any year during the past decade. The low point was 
reached in December when only 130,802 persons were employed, vhich was a decrease of 
70,258 employees from the peak in 1929. Treating these monthly figures as 
representing the number of jobs or positio:.s for the entire month, the number of 
positions extending from one to twelve months was as followsi 

	

Thmber of 	: 	Number of 	: 	Units of Work (Man months) 

	

ogitiortg or : 	months 	: 	: 	Per cent of 

	

- nrp1Qyees 	: 	duratiQn 	Total 	: 	Grand. Total 
Individual 	Cuxnu.lative 

130,802 12 1,569 3 624 90.1465 90.1465 
1,1476 11 16236 .936 91.1401 

795 10 7,950 .458 91.859 
12,211 9 109,899 6.3314 99 19 

272 8 2 ,176  .126 98.319 
663 7 14,6141 .267 98.586 
196 6 1,176 o6g 98.6514 

1,683 5 &415 .1485 99.139 
2,100 14 8,1400 .11814 99.623 
1,326 3 3,978 .229 99.852 

787 2 1,5714 .091 99.9143 
988 1 90,  .057 100.000 

153,299 	 1 ,735, 057 	100.000 

Thus, over 90 per cent of the work was full time work and over 98 per cent was for 
nine months, although only 85 per cent of the employees worked full time. These 
computations do not make any allowance for a change in the personnel of the staff 
during the year. 



a 



-2- 

1though freight trains showed an increased loading of 14.5  revenue tons, a lower 
average receipt per ton .iile reduced the average eariJngs per train mile from $5.514  to 
$5.21 and,with both less passengers per train and lower average receipts per passenger 
mile, the passenger train revenues decreased from $2.03 per mile to $1.74. 

EASTN LINES - C.ADIAT NATI0iL R.kLLWAYS: The year's operation resulted in a 
loss of $7,615,315 including rentals and taxes, but not interest or other income items. 
This is comparable with an operating income debit of $5,526,603 for 1930. These losses 
do not include $1,835,000 for 1931 and $2,362,205 for 1930 paid by the Dominion 
Government to the railway on account of reductions in certain freight rates authorized 
by the Maritime Freight Rates Act 1927. Gross revenues amounted to $23,231,4214, or 
$5,367,l29 less than in 1930, and. operating expenses amounted to $29,621 I,986, or 
$3, 1 03,52S less than for the previous year. Passenger traffic decreased by 30.1 per 
cent and freight traffic decreased by 17.1  per cent. 

CANDIAN NATI0NLAIL'AYS-(Canadian Lines exclusive of Eastern Lines): The 
operating income was reduced from $19,053,980 for 1930  to $4,771,890 for 1931,  or by 
$14,282,100, and., with a deficit on the United States lines, the decrease for the 
system was from $19,593,193 for 1930 to $2,058,468 for 1931. Including the Eastern 
Lines' deficit the operating income for the entire system was a debit of $5,557,347 
as against a credit for 1930 of $1 14,071,595. This was a decrease of $19,623,942. 

Gross revenues of Canadian lines, exclusive of Eastern Lines, amounted to 
$1 143,444,021 as against $194,848,027 in 1930, a reduction of $36,4014,006, and operating 
expenses were reduced by $21,425,396, or from $163,473,5141 to $1142,04g,1 145. 

The United. States lines also showed large reductions in gross and net revenues, 
showing a surplus over oDerating expenses of only $1,189,853 and a debit f or operating 
inconE of $2,713,411. 

CANADIAN PACIPIC RAILWAY: The net operating income for the year amounted to 
$27,763,899 which was $10,923,774 less than for 1930 and $15,380,5414 less than for 
1929. Gross revenues amounted to $144,080,386, or $37,627,322 less thanfor 1930, and 
operating expenses amounted to $112,692,927  which was a reduction of $26,973,7714 . 
Transportation expènses were reduced by $10,663,030, or 15.8 per cent, maintenance of 
equipnent by $10,497,913, or 314.7 per cent, and maintenance of way and structures 
by $24,750,031, or 18.3 per cent. The total pay roll was reduced from $97,130,220 
to $79,577,851,  orby $1762369, or 13.1 per cent, fOr a redaction in the number of 
employees of 8824 or 114.1  per tent. 
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Subject to Revision 	-3- 
OPERATING REVENUES, MPE17SES 	STATI STICS 

STF. 	RAILWAYS OF CAIADA 
ITH ANNUAl OPERATING REVENUES O' 	$500,000 
For the Twelve Months ended December 31, 1931 

1931 1930 
OPERATING BEVEI'flJES 

j 	Freight $258, 1462,608.88 $319,32o,14145.3l 
Passenger 147,016 , 427.#6 66,692 . 1459. 1414  
Mail 7,365,3148.814 7,723,701.21 
Ex-oress l7,5 42 ,O05.03 20,396 ,958 .0 4  
Other freight train 33,671.63 148,253.06 
Other passenger train 5,682,683.20 7,291, 1430.27 
Water line 1,303,687.51 2,015,01223 
All other 20,267,892.33 26,156,979.75 
Total railway operating revenues 357,6714,3214.88 14149,6145,239.31 

OPERATING ETENSES 
Maintenance of way and structi..res $77,072,056.06 
Maintenance of equipment 

$
2:999,750.4

279,569.27 
3 81,912, 1411.83 

Traffic 17,511 , 1463.3 14  18,895,1475.80 
Transportation 155,061,321.93 182,171,21 14.93 
Miscellaneous operations 14,228,951.79 5,613,182.30 
General 12,972,161.13 13,1412,1470.08 
Trans. for investment 	 or. 1,696,055.32 Cr. 	2,216,1149.87 
Total railway operating expenses 318,357,162.57 376,860,661.13 

OPERATING INCO 
Net operating revenue $39,317 1 162.31 $72,7&4 ,578.19 
Railway tax accruals 9,088,980, 147 9,562 92 .95 
Uncollectable revenues 39,817.814  I-a ,990.l3 
Hire of equipment 	 Dr. 818,&43.8 14 Dr. 1,790,091.17 
Joint facilities rents 	Dr. 897,117.61 Dr. 	783,719.87 
Operating income 28,1472,140255 60 , 605, 851 . 06  
EETG STATIST .ICS ,  
Averagd miles of road operated 141,951.99 141,502.31 
To. 	of tons carried (Re.Fr.) 85,588,791 111i514 s 301 
No. 	of tons carried one mile 	it 	n 25,66,936,927 29,5523142375 
No. of tons carried one mile 	(All Fr.) 28,5314,6314,996 33,14 , 575,7'35 
Gross ton miles, excl. of locomotive 	tender 67,180,6214,628 77,2145,969,138 
No. of revenue passengers carried 25,003,116 32,860,1714 
No. of revenue passengers carried one mile 1,728,1914,021. 2,398,91 14,099 

# Freight train miles 149,6147,2140 57,6614,721 
# Passenger train miles 14 14,579,023 50,323,382 

Total train miles (Rev. & Non Rev.) 95,860,235 110,738 , 8149 
Freight car miles-loaded 1,156,237,2 146 1,363,888,780 
Fieight car miles-.empty 580,758,211 6514,682,916 
Passenger train car miles 31 14 ,1 20,9 214  363,991,296 
Total amount of pay roll $218,270,288.82 $256,601,294.59 
Number of employees 144,588 163,612 

DAILY AVERAGES PER iLE OF ROAD OPERATED  
Operating revenue $23.36 $29.68 
Operating expenses $20.79 $214.88 
No. of tons moved one mile (Rev.Fr.) 1,676 1,951 
No. of tons moved one mile (All Pr.) 1,863 2,192 
No. of revenue passengers carried one mile 113 158 

#AVERAGES PER FREIGHT 'AIN ILE 
Freight revenue $5.21 $5.54 
No. of tons of freight (Rev.Fr.) 517.0 512.5 
N. 	of tons of freiht (All 	'r.) 5714.7 575.8 
Gross ton miles 1353.2 1339.6 
Loaded freight cars 23.3 23.7 
Empty freight cars 11.7 11.14 

AVERAGES PTh PASSENGER TELIN MILE 
Passenger traifl revenues $1.714 $2.03 
Passengers carried 38.8 147.7 
Passenger cars 7.0 7.2 

Average operating expenses per train mile $3.32 $3. 40 
Average length of haul (Rev.Fr.) Miles 299.9 265.0 
Average passenger journey 	Miles 69.1 73.0 
Average tons per loaded freight car mile 214.7 214.3 
Average freight receipt per revenue ton mile 1.0070 1.0810 
Average passenger receipt per passenger per mile 2.7210 2.7800 
Ratio of pay roll to operating revenues 61.0% 57.1% 
Ratio of operating expenses to revenues 89.01% 83.81% 

- Contains a proportion of mixed train miles. 
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Subject to Revision 
OPATING REVENUES, EXPENSES & STATISTICS 

ESTN LtNES 
CAI.A1 N.TIONAL RAILWAYS 

For the Twelve Months ended Deciber 31, 1931 
1931 1930 

OPThTING R!VEtYES 
eight xx $15,7314,290.00 

N:V,109.60
,79L67 

Passenger 3 ,5L12, 779.00 
Mail 305,8714 .00 822,921.33 
1xpress 1,536 , 115.90  1, 858 ,050. 88  
Other freight train 100.00 -- 

Other passenger train 14014,268.29 1478,1314.37 
Water line -- 

All other 1, 207,99 6 . 81  1,371,5146.60 
Total railway o-oerating revenues 23,231, 14214.00 28,598,553.145 

0PATI NG EXPEiS 
Maintenance of way and structures $7,1460,037.57 $8 , 100 ,091 . 11  
Maintenance of equipment 5,146,9214.51 6,170,983.9 4  
Traffic 885,98]..15 952,696.30 
TransDortation l3, 867, 14 9. 14 # 15,876,352.60 
Miscellaneous operations 315,299.114 1400,065.53  
General 1,656,1425.67 1,600,938.18 
Tran 	for invewtment 	 Cr. 147,170.52  Cr. 	72,602.06 
Total railway operating axpenses 29,6214,986.96 33,023,515.65 

OPNG INCOME  
let operating revenue 	 Dr. $6,393,562.96 Dr.$14,1429,962.20 
Railway tax accruals 303,623.16 299,142.23 
Uncollectable revenues 2,527.82 3,056)47 
Hire of equipment 	 Dr. 912,200.50 Dr. 	797,035.07 
Joint facilities rents 	Cr. 1,098.50 Cr. 	2,912.25 
O-oerating income 	 Dr. 7,615,315.914  Dr. 	5,526,60372 

OPERATING STATISTICS 
Averagc rn.le 	of road. operated 3,3142.39 3335.02 
No. of tons carried. 	(Rev1) 5,159,3 14 7 6,613,775 
No 	of tons carried one mile 1 , 423)4O9, 875 1,717,699,1483 
No. of tons carried one mile 	(i.i 	i4)  1,628,1493,539 
Gross ton miles, excl. of locomot.ve 4 tender 3765,79 8 ,5 )48  14 , 14 78 ; 295,526  
No. of revenue passengers carried. 2,812,117 3,1499,0143 
No. of revenue passengers carried bile mile 1141 4 14148,2146 202513142 

# Freight train miles 3,701,056 14, 14.33,295 
# PaSSenger train miles 3,692,999 )4 ,03 14 , 208  

Thtal train miles (Rev. & Non Rev&) 7,599051 8,703,1148 
Freight car Miles-loaded 73,053, 899 8 7,501,5 23 
Freight car nii1es-empty 22,688,386 28 ,038814O 
Passenger train car miles 214 172831 27 9 206015 
Totai sZount of pay roll Xilclu.cIod. in Canadian Lines 
Number Of employees it 	ft ft ft 

DAILY A1tAES PER ILE OF R0D OPThATED 
erating revenue $1014 $23. 149 

pet'atiig exrenses $14.2$ $27.13 
No~ of tone moved one mile (Rev.Fr.) 1,167 1 1 1411 
No, of tons moved one mile (All Pr.) 1,335 1,583 
No. of rev, passengers carried one mile 116 166 

#AS PER 	HT 'AIN MIL. 
Freight revenue $425 $14.35 
No, of tons of freight (Rev.Fr.) 53146 
No. 	I ton 	of freght (.A].l Fr.) 14.400 

~97-5
314.7 

Gros' 	ton miles 1017.5 1010.2 
LoE4.ed freight cars 19.7 19.7 
Empty freight carE 6.1 6.3 

#AVAGES ' 	 PASSENG. MAIN 1.LE 
Pa3senger train revenues $1.70 $1.97 
Passengers carriec. 38.3 50.2 
Passenger cars 6.5 6.7 

Average operating expenses per train mile $3.90  $3.79 
Average length of haul (Rev.Fr.) Miles 275.9 259.7 
Average passenger journey 	Miles 50.3 57. 8  
Average tons per loaded freight car mile 22.3 22.0 
Average freight receipt per revenue ton mile 1.1050 1.1210 
Average passenger receipt per passenger per mile 2.5050 2.37140 
Ratio of operafing expenses to revenues 127.52% 115.149% 
xx - Including account Maritime Freight Rates Act $1,885,000.00 $2 ,362 , 205. 10  

- Contains a proportion of mixed train miles. 
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Subject to Pevison 	 5 
OPQ-~ TING flEVEiUES, EXPESES& STATI STIC 

CANADIAN NATIONAL RAILWAYS 
_J2_O_Twelve Months ended December 31, 1931 

1931 	 1930 
0PL1ATt G Jul EIIJE 

Paonger 
Mali 
.xpr.ss 
Other f:ve'.i. ghb, train 
Othe: pas3efle:' tr.n 
Wator 1Le 

• All other 
Total railway oporating revenues 

0PRLTI 	XPEN3 
aintenant of wa' and structures 

Mci at enanee of equi'Dment 
Traffic 
Traisportation 
Mirce11aneou op'rat ons 
Gei era.]. 
Trans. for nvetment 	Cr. 
Total railway operating expenses 

OPATINC INCO!IE 
Net operat:ng revenue 
Railway tax aecnials 
Uncollectable revenues 
Hire of equip.rcnt 	 Cr. 
Joint iaci1ities rents 	Or. 
Opeiating income 

OPATING STATI STI CS 

$109 ,l7 , 231.94 
:7, 267, 52.89 
2,3E5,7699 
9,067,765.20 

2 , 439.o4  
i,11 ,072)43 

, 751 ,6o6.o6 
148,444,021.55 

$29,752,661.63 
32,131,166.42 
5,63,927.70 

6g, 3I4G, 366,75 
1,315,503.75 
5, 707 , 050 .42  

g143,53i,o 
142,O4S,1145.59 

$6,395, 75.96 
3,712., 6fo.3 35,991.1)41. 
2,032,566,15 

92,103 .7 
14,771 

$133, 007,3146 .3 )4.  
214 , 857,501.1 8  
2,5211,165.71 

10,9214 ,56:3.01 
6,755.09 

2 ,321,597.30 

11, 206,098 .92  
1g14,848 ,07.55 

$33,&42,135.20 
36 , 1 78299. 18  
6,6o2658149 

80,250,1461.27 
1908014l. 149 
5 9595$l49 

Cr. 1267,638.79 
163)4736141.80 

$21 ,3714.,1485. 75 
3, 630, 87.l1 

37,648.30 
Cr1,193,614.35 
Cr :. 1514,1435.73 

19,053,980. 142  

Average lLiiles of road operated 1$,607.55 
No. 	of ton 	.uired 	(Rev.Fr.) 31,20,297 
No, 	of tons carried one mile 	" 	rl 11,212,9L1.,26 
No ,  of tons crr1ed one mile 	(All Fr.) 12,,5914, 1409,160 
Gro 	ton mi1e, e.xcl 	of locomotive & tender  28 ,149S,I419,159 
No. of rerenue passengers carried 
No, of rvime pas9engers carried one mile 6146,975603 

# Freight train miles 19,611 1,95l 
# Passenger train miles 1 7,549,P-9 

Total train miles (Rev. & Non Rev.) 37,930,122 
Freight car miles-loaded 1491 ,L12C,2) 1.5 
Freight car miles.-.epty 2514,65g,67 
Passenger train car miles 11,493,711 
Totaa amount of p.iy roll (Including Eastern Lines) 	$121,669,101 
Number of employees 	" 	 " 0,392 

DAILY AVAES PER MILE OF ROAD OPATED 
0perat.ng revenue $21.86 
Operating exienses $20.91 
No 	of tons moved one mile (Rev.Fr.) 1,651 
No. of tons moved one mile (All Fr.) 1,825 
No. of re.. passngers carried one mile 95 

#A7ER&ES ?IIR_PEI 3L TRAIN MILE 
Fre:.ght reverne 5 , 57 
No,, 	of 	bon 	f 1ri.ght 	(Rev.Fr.) 571 , 6  
No, of ton. of freight (All Fr.) 	. 631.9 
Gross 	m ~.Lus 11452.9 
Lcaded freight cars 25.1 
ErnDty freight cars 13.0 

#AS 	&SSENG{ M.UN _MILE 
Fassenge: train revenues $1,711. 
?agr 	carx'ic 36.9 
.Pasenger cars 

Average operating 	pcnses per train mile 
Ave'ac 1t 	± :aai(1cev.pr.) Miles 3593 
Average 	aonr jcurncy 	Miles 65.5 
.&vc.rcc 	per 1oded freight caX mile 25.2 
Average fre:ight receipf per revenue ton mile 9740 
Jverage 	assengr receipt per passenger per mile 2,6690 

xRatio of 	ay :oJ to oDera.ng revenues 709% 
Rati.o of oprat1ig opeae 	to revenues 95,69% 
x 	- ievenue of 	ste 	Lines included to determine ratio. 

- Cortains a proorbion of mixed train miles. 

18, 1183,96 
11.0, 11.53,530 

12,652,668,3'44 
114,268,829 ,542 
32,522 1 099,912 

13,288,87 
912,7514,75 
22,590,1450 
20,0147,1413 
143,911.3,789 
576, 590,03 3  
275,876 ,1140 
1140,009,501 
$139,137,116  

$2 7.140 
$214 .23 

1 , 975   
2,115 

135 

$5.39 
560.1 
631.6 

11439.6 
25.5 
12.2 

$2.03 
145,5 
7.0 

$3.72 
312.8 
68.7 
214 . 7 

1.0510 
2.7230 
65.2% 

88.1414% 
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Pu.blisl-ied. by authority of Hon. H.H. Stevens, M.P., 
Mtni er of Trp.dp. ard '  

DOMINIOT BtJR U OP STATI S CS 
TRANSPCRTATION AND rUBLIC UTILITIES BRTCH 

OTTAWA 

Dominion Statistician, R.H. Joats, B.A., P.S.S., (Hon.), F.R.S.C. 
Chief, Transportation and Puclic Utilities Branch, G.S. Wron&, B.Sc. 

OPERATING RETE1'UES, PicPENSES & STJTISTICS 

SAM R.ILWAYS OF CAN.DA 

WITH .AIThTEJZ OPERATING REVENtTES OF $500000 

FOR TH TJVE MONTHS ENDED DECE.MBER 31. 1931 

E R R A T A 

page 6 - Canadian Pacific Railway 	Reads 	Should Read. 

4verages per Freight Train Mile 

Freight revenue ................... ........... $ 6.26 	$ 5.06 

* 
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Subject to Revisio.i 	 .-b- 
OPATITG RETENtJES, EXPENSES & STATISTICS 

CANADIAN PACIFIC RAILWAY 
For the Twelve Months ended. December 31, 1931 

1931 1930 
OPEaATING REVENUES 

Freight $].02, 1493, 1433.29 $126,920,672.11 
Passenger 19,5146,780.15 27,9714,901.06 
Mail 3,551,975.90  3,691,100.21 
Lpress ,332,38777 5,518,71 8 .36 
Other freight train 28,52527 39,1407.02 
Other passenger train 3,263, 1412.85 14,202,797.66 
Water line 1,175, 637.57 1,787,5 145.114 
A1l other 8,688,2314.ltl. 11,572,567.75 
Total railway operating revenues 11414,080,38.914 181,707,709.31 

O"PMATING EXPMES 
Maintenaceofwa:' and structures $21,161,119.26 $25,911,150.62 
Maintenance of equipnent 19,73 14, 14U3.9 30232,356.81 
Traffic 9,871,592.bO 10,152,077.86 
TransDortation 57, 065,313.71 67,733,3143.89 
Miscellaneous operations 1,958823.51 2,616,361.97 
General 3,607)473.20 3,768,590.52 
Trans. for investment Cr. 	705,837.6 14 Cr 	7147,1493)47 
Total railway operating expenses 112,692,9271143 139,666,388.20 

OPATING INCOME 
Net operating revenue $31,387, 14 9.51 $142,0141,321.11 
Railway tax accruals 3,96i,8 14S.5 14 , 207,737.36 
Uncollectable revenues -- 
Hiro of eqaiimient Cr. 	586,P50.59 Cr. 	939,680.76 
Joiit facilitiec rents Dr. 	2147,962.13 Dr. 	85,590.63 
Oorating income 27,763,899.38 38,687,673.88 

OPATING STATISTI CS 
Average miles of road operated 15,635.66 15,382.97 
No. 	of tcnc carried. 	 (Rev.Fr.) 25,856,120 33,036,791 
No. of tons carried one mile 10,627,906,651 12,168,298,633 
No. of tons carried one mile 	(All Fr.) 12,033,022,299 13,899,876,513 
Gross ton miles, exel. of locomotive & tender 26,660,832,281 31,051,9148,050 
No. of revenue passengers carried. 8 ,19,996  11,2114,378 
No. of revenu.e passengers carried one mile 709)437,187 983,992,6514 

# 	Freight train miles 20, 285, 1479 23,696,0714  
# 	Passenger train mi]es 18,376,6214 20,569,0714 

Total train miles (Rev. & Non Rev.) 39,168,515 145,206,589 
Freight car miles-loaded. 1453,223,032 535,092,1914 
Freight car miles-enrpty 2114,078,701 2147,283,1614 
Passenger train car miles 132,3140,66 152,0141,1419 
Total amount of pay roll $79,577,851. 24  $97,180,220.51 
Number of employees 53,5614 62,388 

DAILY AVAGES PER MILE OF ROAD OPERATED 
Operating revenue $25.25 $32.36 
Operating expenses $19.75 $214.87 
No. of tons moved one mile (Rev.Fr.) 1,862 2,167 
No. of trips moved one mile (All Fr.) 2,108 2,1476 
No. of rev, passengers carried one mile 124 175 

PER EREIGET NAIiT MILE _ERAGFS 
Freight revenue $6-2 $5.36 
No. of tons of freight (Rev.Fr.) 523.9 513.5 
No. of tons of freight (All Fr.) 593.2 585.6 
Gross ton r.iiles 13114.3 1310.14 
Loaded freight cars 22.3 22.6 
!tnpty freight cars 10.6 

AVACFS PER PASSENGER TRAIN MILE 
Passenger train reveaues $1.72 $2.01 
aseng; ca:'ied 38.6 147.8 

Passenger cars 7.2 7.14 
Average operating expenses per train mile $2.88 $3.09 
Average length of 	(Rev.Fr.) Miles 1411.0 368.3 
Average pascnger journey 	Miles 83.3 87.7 
Average tons per lcaded freight car mile 26.5 26.0 
Average freight receipt per revenue ton mile .96140 1.0430 
Average passenger receipt per passenger per mile 2 .7550 2.81430 
Ratio :f pay roll to operating revenuca 55.2% 53.5% 
Ratio of operatthg ex-penses to revenues 78.22% 76.86% 

- Contalns a proportion of mixed train miles. 
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CANADIAN NATtONAL SYSTEM 
(Steam Lines in Canada and United States) 

For the Twelve Months ended December 31, 1931 

.. 

Canadian Lines 
Duluth, Winnipeg and Pacific 
Grand Trunk Western 
New England Lines 
Central Vermont Railway, Inc. 

OPERATING IVENUS 
1931 

$1)48,)444,021.55 
1 , 105,739.00 

19,778,020.00 
1,415,927)45 
6,530,030.00 

1930 

1,753,392 .00 
26,243,l06.00 
1,9375&4.35 

57,)438 .25 

Total 
	177,273,738.00 	222,36g,548.15 

0PATING EXSES 

Canadian Lines 
Duluth, Winnipeg and Pacific 
Grand. Trunk Western 
New England Lines 
Central Vermont Railway, Inc. 

$])42,0)48,1 )45 •59 1 ,4i3 ,5)40•95 
l8,65,41.63 
1,834,74S.Q2 
5,738,161.28 

$163 , 1473 , 5)41.80 
1,711,276.63 

22,045,86S.61 
2,236,806.57 
6, 3o6,419.79 

169,688,00.47 	195,773,913)40 

Canadian Lines 
Thiluth, Winnipeg and Pacific 
Grand Trunk Western 
New England Lines 
Central Vermont Railway, Inc. 

Canadian Lines 
Duluth; Winnipeg and pacific 
Grand. Tx'Uiik Western 
New Eiland Lines 
Central Vermont Railway s  Inc. 

Total 

NET 0PATING REVENUE 

Dr. 

Dr. 

Total 

OPERATtNG INC0E 

$6,395, 8 75.96 
307,801.95 

1 ,l24,607.37 
4l8,820.57 
791 ,868. 72 

$2137)4,)485.75 
42,1l5.37 

4 9 197, 237-39 
Dr. 299,222.22 

1 4281 0i8 46 

96,595,634 .75  

$19,053 ,980)42 
21,687. 7)4 

29)4,36805 
Dr .1, 055 , 889 . 95 

- 1,284,052.51 

$ 4,771,880. 141 
Dr. 	320,902)40 
Dr. 	1,919,135.34 
Dr. 	1,154,763.52 

681,)89. 55 

Total 	2,058 1 46g.70 	19,598,198.77 
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