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1. 0il Pipeline Transport, Natural Gas Pipeline Transport

and Distribution Companies Preliminary Financial Statistics
Twelve Months ending December 31, 1967-68

For the twelve month period ending December 31, 1968, net
income for oil pipeline companies was $56,1 million compared to
the $57.8 million reported for the same period in 1967, Net in-
come of gas pipeline transport companies increased to $33.2 mil-
lion, 2.8 per cent more than the $32,3 million in the previous
year, Net income of privately operated natural gas distribution
companies, which account for approximately 80 per cent of all dis-
tributors' revenues, was $42.9 million, up 1.2 per cent from $42.4
million.

Fixed assets as at December 31, 1968, totalled $832.6 mil-
lion for oil pipeline companies (up 8.9 per cent from $764,5 mil-
lion), $1,407.4 million for gas pipeline companies (up 10.2 per
cent from $1,277.0 million), and $1,209.0 million for gas distri-
bution companies (up 11.7 per cent from $1,081.8 million).

6503-521

1 Officdas — Bt Jahingd e HRITax . Mg L s . Taracty . Winninag o Rgnimn: »n . Vancnuver







Preliminary Operating Revenue and Expense Account
for Twelve Months Ending December 31, 1967-68

0il pipeline

Natural gas

Natural gas

pipeline distribution
CERR g transport (privately operated)
1967 1968 1967 1968 1967 1968
millions of dollars -
Total Operating TeVENUEes .......eeeeees.. 169.5 177.4 289.8 324.9 386.2 400.7
Total operating expenses ........ Rl 41.8 45,2 184.5 216.0 269.3 281.9
Net revenue from operations .....cc.... 1247 . 1327 .2 105.3 108.9 116.9 118.8
Other income and income from affiliated
COMPARLESi. Love s ovate sritefsrsis oo eieroroiejors o slutorore 20.5 18.3 1.7 2.6 S5kt 8.2
Other deductions and fixed charges
Depreciation @6 500 eSO e TP RS OPOEGEPERETsOES 24.9 26-6 29.8 31.6 24-3 27.4
Interest on long term debt ....c.coce.s b2 19,01 40.6 44.8 30.0 32.1
Othel' ® & 0 8 6 & 50 & 0BG 0SSNSOy gt 1'8 1'6 4'2 1'8 318 7-2
Totals LI BE R B A S B I R A I B R B A B B I NI B ] 43.9 47'3 74.6 78’2 58.1 66.7
Net income before taxe8 ....ceccocececcecs 104,3 103.2 32.4 33.3 64.6 60.3
Provision for income taxes ......ccecve.. 46.5 47.1 0.1 0.1 2252 17.4
Net income after taxes ...... D O0CD ORI G L7/ 56.1 32,53 33.2 42.4 42.9







Asgets, Liabilities and Net Worth as at December 31, 1967-68

011 pipeline

Natural gas

Natural gas
distribution

transport Eii:;igit (privately
P operated)
1967 1968 1967 1968 1967 1968
millions of dollars a
Assets
Current assets
CABhH .o ovexsicrsroTe1eIsIa etotmsRexans]s « (575 one)oXolohast] oToToTY 21.4 18.4 DI 10.7 3.8 2 7
Accounts receivable less provision for
doubtful accouUnts .....secccscvascnccs 24,9 24,1 32.0 36.9 74.0 135.9
Inventories of materials and supplies(l) 35 4,2 5.9 7.4 32,8 32.9
Other current assets .......cecoceveevan 1.4 187/ 245 10.6 11%.0 10.4
TOFalE' . . aurepnoflre™ M oy PR, omenef] « BYepsn] 51,52 48.4 51.5 65,6 121,6 181.9
IRVESEMBNEB! .« o+ cxea o1e oro10 arerererersiars o 4ja s oo o arard 60.1 57.4 63.4 74,4 174.9 185.4
Fixed 200€t8 ..ccccoccossavovasnoccannacsd 764.5 832.6 | 1,277.0 1,407,4|1,081.8 1,209.0
Less depreciation and amortization ..... 237.8 260, 6 193.7 224,6 3175 209.2
Neit: filad' aBBEIB8" < . lmesroelsm o oxele e, o fohesziloss 5@26. 7 SA2.Q-' 1,50883..8 1,182,8 902.7 999.8
BEfenredy dabIER) (sretivesaevive sTolersraroiassluslele srerspsield 4.0 3.8 20.9 2911 26,3 25,72
PHGA ABBELS . .o o - WE i orr sy 3 642,0 681.6 | 1,219.1 1,345.9 | 1,225,5 1,392.3
Liabilities and Net Worth
Current liabilities
Shoxit tefm JloANE ..o aecmssocesofolesioo 14,6 18.9 62,2 3k, 1 53.3 128.0
AccoUunts payabile .k o siolaeoinretios s d 36,2 32,1 62,4 S8/.+5 78.1 96.4
Long term debt due within one year less
long term debt owned .....cccreacacocs 19.3 36,4 32,9 33,1l 18.5 13.0
Other current liabilities ...... reereYei oty Lt 1.2 0.1 0.1 5619 5.8
Totals .............. 0 g . L o X¥egertld g5 88.6 157.6 117.8 155.4 243,2
PolE teltm Hebtl . .oeanff Vlledeloratete o sjejeiotoie o - 313.'5 302.2 711.1 800.5 S216% 15! 586.6
Deferred credits .......eeeceee DG O e O TCC S24.0 57.0 5.9 G 27.3 33.4
Capital stock and surplus
Preferred ....c.occeeevecoveeconcacannons 18,1 11.0 77.8 148.0 134,3 134,7
COMMODY [1s1eTxexere SISIoRELF » Teaehs1Je]¢ o orn oa0, ¢ 8 a[ose ¢T6 738 74,8 96.9 97.6 195.7 194.3
Contributed surplus ..cc.ccesvoascracces 22,9 24,7 90.6 91.9 39,6 32,9
Retained eArnings .....ceceecsccccsacens 97.2 123.3 79.2 B4, 6 146,7 167,2
Totals ........ oo ol T T o oT 205.0 233,8 344, 5 422.1 516, 3 529.1
Total liabilities and net worth ....., 642.0 681.6 | 1,219.1 1,345.9 |1,225.5 1,392.3

(1) Includes oil and gas Inventories and gas stored under ground.
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2, Gas Utilities 1966, Catalogue No. 57-205

Final statistics for the year 1966 show that the gas utilities industries ex-
panded both physically and financially, During 1966 there were net additions of
$168 million to new plant and equipment, bringing total cost of plant and property
at the end of the year to $2,483 million, Net revenue from operations, at $239 mil-
lion, was up 18.37% from the previous year's $202 million and net income after taxes
and other nonoperating expenses increased to $82 million from $74 million., Private-

ly operated gas distribution companies accounted for about 82% of the gas distribu-
tors revenues,






galance Theet of @as Wweilitles, 1988
Natural gas distribution systems Manufactured
Natural Total p:‘t“:oiil:eéizgs
gas natural Total
Eastern Canada Western Canada transport Fae systems utilities
Total systems utilities
Publicly | Privately Publicly | Privately Publicly Privately
operated | operated operated |operated operated | operated
millions of dollars
Assets
Current assets
Cash and temporary investments .,..... 1.0 b 10.8 2.3 19.6 9.5 29.1 - - 29.1
Special deposits ........... - 0.6 - - 0.6 2.9 5 - - & 5
Accounts receivable .................. 0.4 54.2 2.9 14,1 71.6 32,3 103.9 - 0.1 104.0
Materials and supplies .............. . - S, 1.1 1.9 8.7 4,4 EA 0.1 - 13.2
Gas-underground storage and line pack - 17.1 0.6 - 17.7 1,2 18.9 - - 18.9
Other current assets ................ 5 0.1 6.1 0.2 1.7 8.1 0.4 8.5 - - B.5
Investments
Investments in affiliated companies .. - 125. 7 - §08) 18312 56.8 188.0 - - 188.0
Other investments ........eeevevernnes - 16.1 30.6 o) 49.0 3.8 52.8 - - 52.8
Plant, property and equipment .......... 6.5 713.5 279.4 296.6 1,296,0 I 2,474.1 85 2 1542 2,483.5
Less: accumulated depreciation ......... ) 102.8 46,8 65.5 216.3 169.4 385.7 3.8 - 389.5
Deferred debits ......... sk - TR KD = 20.4 2.9 6.2 29.5 19.6 49.1 - - 49.1
COLIS ARRBIESRY. o (erero Mo fotese ousvarere o o x Tofe 6.8 862.1 281.7 265.1 1,415.7 1,139.6 2,558.8 4.5 .3 2556171
Liabilities and net worth
Current liabilities
Short term loans ,...... - 19.7 - 12,6 3243 19.3 515. 6 - - k.6
Accounta payable - Trade s b L 0.4 27.6 4.3 p o) 39.6 25,6 65,2 0.1 - 65.3
Affiliated Co's ... - 19.3 - 2,9 220 1.5 23.7 - - 23,7
Interest and dividends payable ....... - 8.3 2.9 =3 14.5 13,6 28.1 - - 28.1
Accmiedh taxesd el o EL NN L L el . - 10,1 - 4.9 15.0 0.2 15.2 - - 15.2
Long term debt - Current year ....... b - 10,2 9.2 1.9 22 3 32,6 53, 9 - 0.1 54.0
Other current liabilities ,...... oo - 3.8 0.9 3.0 7.7 153 9.0 - - 9.0
Deferred credits .......... N T - T 0,2 1.4 2,7 6.9 9.6 - - 9.6
Accumulated tax reductions
Applicable to future years ........... - 1545 - 2.6 18.1 - 18.1 - - 18.1
Insurance and other reserves ,..,....... . - 0.6 - 3.5 4.1 - 4,1 = - 4.1
Long term debt ....... LT » < s [ 359 321.9 141.8 105.0 622.6 694.9 1:827%'S 5.0 0.4 1,322.9
Advances from afflllated companies No o4 - 24,7 9355 9.8 128.0 (2185 141.5 2.3 - 143.8
Interest of minority shareholders in
subgidiaries ....... e o o P15 JELLe e lensTe) eFossle - - - - - - 5 = o -
Capital stock and surplus
Preterred .. ... ovioiee ool oD DD D 0 0 00 - 8.3 - 29.3 102.6 7.3 180.3 - 0.6 180.9
Common ...... ofone o/41a%s v 4.0 arere- niene oleNolels ata ol - 146.2 - 5) 87 178.9 96.9 275.8 - - 275.8
Contributed surplus .........c0v0vvues o 12,2 1.8 1.9 15.9 90.2 106.1 - 0.2 106.3
Retained earnings .........c000000u0u0a 253 89.3 27.1 43,0 161.9 65.4 227.3 (2.9) - 224.4
Excess of appraised value of fixed
assets over (depreciated) cost ..... - 28.3 - - 28,13 - 28.3 - - 28.3
Total liabilities and net worth ... 6.8 B62.1 281.7 265.1 1,415,7 8956 25555k 4.5 1.3 2,561.1
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Income Stmtemeny of Gas Mtilities, l9Le
Natural gas distribution systems
Manufactured
Natural Total and
Eastern Canada Western Canada gas natural L.P.G. systems Total
transport gAS8 utilities
Total aystems utilities
Publicly | Privately Publicly | Privately Publicly | Privately
operated | operated operated | operated operated operated
millions of dollars(l)

Operating revenue ....c.ececevevecscecsen 3.5 256.8 68.1 92.9 421.3 275.6 538.8(2) 1.4 0.8 541.0
Operating expenses

Gas supply ......iiviiiniiiiiaian. — 2,0 124.6 26.0 35.5 187.9 138.0 167.8(2) w1 0.3 168.2

Transmission operation ............... - - 1.4 0.6 240 15.6 2 .6 - - 17.6

Distribution operation ............... 0.2 13.7 il 4.3 23.3 - 2855 0.3 0.1 23.7

Other operatioms ........ ooyl oxe oxome ofegexe - - 382 1.9 [ | 2.2 7.8 - - 3
Other

Administrative ................. PR e 0.2 26.6 2.9 8.7 38.4 7.0 45,4 0.3 0.2 45.9

Madntenance .... . cceeecainaniananan (51) 5.6 - 24 8.2 4.6 12.8 0.1 - 12.9

Municipal and other taxes ............ - 6.5 0.9 5.0 12.4 6.0 18.4 - 013k 18.5

T4 G FUEERRTY T e e AN - 2.4 0.2 1.7 4.3 2.8 7.1 0.7 - 7.8
Total operating €XpPenses ..........o-s.s 2.5 179.4 39.7 60.0 281.6 7602 299.7 1155) Ox7 301.9
Net revenue from operations ............ 10 77.4 28.4 32.9 139.7 99.4 239.1 (0. 1) 0.1 239.1
Other income

Investment income .......c..-. P | - 1.5 - 0.3 1.8 1.9 £157) - - Y |

Income from affiliated companies ..... - Ty - 0,2 1.4 0,2 1.6 - - 1.6

Sinking and other fund income ........ - - - - - 0.2 0.2 - - 0m2

(7 N e g - %7 0.5 0.7 2.9 0.1 3.0 - - 3.0
Other deductions

BERGECHATOR. - siskoiaisil o ke s ks « ofeke s Neinie = 0.1 15.7 6.6 6.9 29.3 28.6 57.9 0.1 - 58.0

Py, TIIET TR e SR S, [ (P 0.1 bl - 0.3 1.6 - 1.6 - 0.1 1.7

T o T R e TR - 1.5 - 0.4 1.9 (0.8) 1.1 0.1 - - oy -
Fixed charges

Interest on long term debt ........... 0,2 20.6 10.6 6.2 37.6 42,6 80.2 0.1 - 80.3

Interest on amounts due affiliates ... - 0.9 - 0.3 e'2 0.1 1.3 - (g L 1.4

OLhEr ....ovcnenbonsin.vnes linn..d, o - 0.5 ~ 0.2 0.7 1.5 2.2 - - 2.2
Net income before income taxes ......... 0.6 4.4 11.7 19.8 73.5 29.8 103.3 (0.4) (0.1) 102.8
Prevision for income taxes ............. - 13.7 - 7,05 20.8 0.1 20.9 - - 20.9
Net income after taxes .........oc.eooves 0.6 27.7 11.7 12.7 92.7 29.7 82,4 (0. 4)) 0.1) 81.9

(1) Minor addition differences due to rounding to mil

(2) Intercompany transactions elminated.

lions of dollars,






Property Account of Gas Utilities, 1965-66

Total . B
as at Additions R;;;::_ c:::::t; :::z:::;:r Fastern western
l;;cc:{d;z; 1966 1966 1966 31, 1966 Canada Canada
millions of dollars
Natural gas distribution systems
Tntangible plant ....... PG 0e n o 14.7 0.2 - - 14.9 0.9 14.0
Production plant .. ..........ccocevnen. 59.8 1.0 - - 60.8 4.7, 56.1
GatherdBRRRp Ll ANt R0 . oy, Feprals o5 o oFess o 2550 2.1 01! - 27.1 3.0 24.1
Products extraction plant ............. i3 ) - p 1.3 u |
Manufactured gas plant ................ 18.2 0.1 } o (0.5) 16.6 162 0.4
Underground storage plant ............. 18.2 |8 0.4 - 19.7 128 18l
hxansmiission planty «. @, B 7e. 5 1% .. 206. 3 10.4 0. (0. 1) 216.4 65.5 150.9
DISERIB UL On JRRAD " ovovirar s 5pe 55 By ey 731.7 02 7) 3.5 (0.1) 780.8 503.8 277.0
[lG0al storage hlant .. 80 . . . cisiebic oiee 12.4 0.2 0.5 - 12.1 Qs 7 2L &)
@RIBERLp1anE . . .. ccromiefere ot S osrafefe s axtrers 90.2 17.8 4.1 (0. 2) 103.7 69.4 34, 5
Iniistributed plant ............0000ans 2602 22.4 0.2 (5. 8) 42.6 34,2 8.4
DRRALSY .r) swwevarogs). o). - Slarrer e ) - e 1,204.1 108.8 10.2 (6.7) 1,296.0 720,0 576.0
Natural gas transport systems
InegEgdble plant: . .o .e o ovesmie s 1§ o 13.3 - - - 13.3
Gathering plant ............c.c.0vvnne. 22,8 - - 0.8 23.6
Products extraction plant ............. 25.9 - - 8.4 34.3
Underground storage plant ............. 14.6 [o}:) * - 1545
Transmigsion plant .................... 907.6 24.1 0.8 78 1,002.7
General plant .......cccievvenernnennsn 11.7 1.4 0.7 0.8 13k 2
tndistributed plant .............c.0... 122.0 32.7 - (79.2) 75.5
TOCALS & o L TR D -1k & o lelile S 3 1,117.9 §9.1 %5 2.6 1,178.1
Total natural gas utilities
Patangible plant .....c.cveecemoerm i oo 28.0 0,2 - - 2852
Production plant ............c.ieiuunns 59.8 1.0 - - 60.8
Gathering plant ...........ceiuvenunnnn 47.9 200 0.1 0.8 50.7
Products extraction plamt ............. 21.2 - - 8.4 35.6
Manufactured gas plant ................ 18,2 Gl 1.2 (0.5) 16,6
Uinderground storage plant ....... AT 348 2.8 0.4 - 35.2
Transmission plant ............... 1,113.9 34.5 1.0 2.9 1,219.1
Distribution plant ............cc0vun.s 7307 5200 3.5 (0.1) 780. 8
Local storage plant ................ 12.4 02 0.5 - 42,1
General plant ...........cvvenenvvannnne 101.9 19.2 4.8 0.6 116.9
Undistributed plant ........0c000nven : 148,2 55.1 0.2 (85.0) 1785
BOMMBLBY o Wokcie a-ero et vrovororsrorenvibarare o o sroasote 2,322.0 167.9 11.7 (4. 1) 2,474.1
Manufactured and liquefied petroleum
gases systems
Intangible plant ............c0..nn 0.7 - 0.1 - 0.6
Manufactured gas plant ................ 1.0 - - - 114¢)
Distribution plant .................... 8.4 0.1 1.4 - 7.0
Local storage plant ................... 0.3 - - - 0.3
General plant ...........c.icviiennunnn 1.9 - 1.4 - 0.5
Undistributed plant ................... - - - 2 2
AOBAYE" . oarareselsrarerarers Ao rerrere Pterervay. rorore 12.2 0.1 .9 o 9.4
Total all utilities ............... 2,334,2 168.0 14.6 (4.1) 2,483.5







-8 -

Funds Flow Statement of the Natural Cas Utilities
for Year Ending December 31, 1966

Distribution | Transport Total
systems systems oxa
millions of dollars
Application of funds

Operating and other expenses

COBt Of g&s Bold(l) ee s reer o0 r e 187.9 137-9 167.8(1)

Operating exXpenses ...ceeeeeovecscooses 93,6 38.2 1531518
Interest on long term debt ...cceevvuvses 38.8 42,7 8%
Incme taxes E N I I IR IR A I I I BN IR I I LI T I I 20.8 0.1 20.9
Dividends LI I I S IR I I R I R R I IR I A I 25.5 16.0 41.5
Increased investments in affiliated

COMOEN €8l . Eyetele e DRI & ¢ o) sYaxeTals\sTeTorys) STl he 336 20,2 53.8
Acquisition of fixed asSets ...ccevovoeee 85.8 59.2 145.0
Increased deferred debit8 .eecevvecacosse 350 - 350
Increased invesStments .eseecococsssvocnae A3 (09 7.4
Other R R RN N IR I A N R RN SR N RN A R R 14.9 = 14.9
Decreased deferred credits seeveeeeecesse - 1.6 1.6
Decreased long term debt ....c.evveveenss - 57.4 57 .4
Decreased contributed surplus .......... 2 0.3 - 0.3

Totals * & & 5 0 9" 0w e e ® & 2 P 0 0P P E e e 511.5 373'4 726.9
Source of funds

Revenues

S&les(l) e P e s e e ve e s RO daeR DR EE T 40609 27100 519‘9(1)

Other operating revenues ......ececee.s 14.3 4,6 18.9

Other incme LI I I B AR N Y A B NI B LB A A B B B A 6.1 2'4 8.5
Increased long term debt ........ececveu- 22,5 - 32.5
Received advances from affiliated

cmpanies O ® S 8 2 TP SO C B P E RGNS ES RO e DR 3‘2 13.1 16'3
Increased preferred 8tock ......... ety 6.8 50,0 56.8
Increased common StOCK seeeesevererencese 26,0 0.9 26.9
Increased contributed surplus ....euve... - 11.7 11.7
Other ® 6 e e s o808y P B B A I A A A A I I N 2.6 4.1 6'7
Decreased working capital ....cccveeceees .0 15,6 28.7

Totals ‘.‘...l.‘...‘...l...l‘..l.‘.‘. 511.5 373‘4 726.9

(1) Intercompany transactions eliminated.
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