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BANK DEBIPS #0 I¥DIVIDIST ACCOUNTS, WEDRUARY, 1933

¥inancial transfers in the fowvm of bank dehlits declined less than normal for
the season in February. the total being $1,830,30C,000 compared with $1, 968,900,000 in
January, The gain after seasonal adjuciment was 6 p.c. Owing partly to the shortness
of thc month, debits are rormelly less in February than in any other month of the year,

A favourable showing was made in Ontario and Quebec in the month under review,
Debits in Ontario were 3863,00C,000 compared with $852,500,0C0 in January, a galn of
11.5 p.c. after seasonal adjustment., The gain in Toronto after the usual adjustment
wes 13.5 p.c. The total for the province c¢. Juebec was $Hol, 981,000 compared with
$606,986,00C in January, the decline offsetting the seasonal tendency. The gain in
liontreal, after seasomal adjustment was 3 & p.c,, the total in February being
$520, 800,000, The total for the Maritime Provinces at $34,496,000 was nearly maintain-
ed after seasonal adjustment.

Debits in the Prairie Provinces were $2(6,923,000, a decline of 12,8 p.c.

after adjustment, innipeg showing & drop of 14 p.c. Declines in British Columbia
were slightly grezter than ormal for the season.

Comparison with February, 1932

Bank debits in February 1933 were $1, 830.300,000 compared with $1,990, 000, 000
in the same month of 1932, a decline of & p.c. The liaritime Provinces showed a de-
cline of 12,9 p.c. The recession in Quebec was limited to 2.5 p.c., while Montreal
was down 1.9 p.c. Ontario showed a drcp of 6.4 p.c., while Toronto recorded an in-
crease of 2.6 p.c.

Debits in the Prairie¢ Provinces were 19 p.c. less, Winnipeg showing a de-
cline of 16,2 p.c. The total in British Columbia was $103, 838,000 compared with
$123, 335,000 in February 1932, a decline to 15,8 p.c. The dacline in Vancouver was
35 9o

Comparison with the First Two Months of 1932

Of the 32 clearing centres. two otdy showed gains during the first two
months of 1933 over the same period of 1932. The city of Quebec showed & gain of
$10,098,000 or 12.3 p.c., while Toronto recorded an ’acrease of 5.2 p.c. in the same
comparison.

Turnover of Benk Deposits

Bank debits in February were 100.1 p.c. of bank deposits at the end of the
preceding month, The corresponding percentage in February 1932 was 106.1. The decline
in the sum of the demand and notice lc¢pusite was 2.5 p.c., while debits were down 8
P.c. The present level of deposits is sufficient to support a much greater volume of
business transactions than at present.

Comparison vita Othe: Factors

Bank debits afier ssasonal adjustment showed a gain of 6 p.c. in February
over January, Productive activit; showed moderate decline, the index of the physical
volume of business and employment zhowing declines of 1.1 and 0.3 points, respectively.
The index numbers of wholescle piicos and common stocks, despite exchange fluctuations,
showed recession., The index of whoicsale prices was 6£3.6 compared with €3,9, while
the index of comion stock prices was 47.6 compared with 51.6. Speculativs activity
was greoater in February, the index of sharce traded on the iiontreal stock exchange
being 49.9 compared with 35.7 in Jenuary.






P

1. BAVWK DuBITS TO INDIVIDUAL A CCOUNIS AT THS CLEARING HOUSE

CiJTRES OF CANADA, FEBRUARY 1933, WITH COMPARATIVE

FIGURES FOR JANUFARY, 1933 AND FEBRUARY, 1632

Provinces and
Clearing House Centres

Debits to Individual Accounts

February, 1933

January, 1 933

February, 19332

$ 3 $
Maritime Provinces -
BRI . - . o, Soomei} ' 1€, 865,793 19,410, 618 17,665,093
O TR RS TR - i 5, 058,564 6,467,479 6,300, tk1
SRR IR . . (o o e n 12,572, 098 12, 3€9, 801 15, 607,916
Total - Maritime Provinces... 34,496,455 38,247, 898 39,573,450
Quetec -
T e S 520, 766,211 546,404, 325 530,717,403
L ENES YR sraat i 36,544,182 55, 449, 628 39,456, 627
SRS . . . ¢ v s s s 4, 670,454 5,132, 068 6,058, 208
Total & Qugbek.'.. .. . il 561,980, 847 606,986, 021 576,232,238
Onterio - -
BeeYd. ., ... 5,146,471 6,386,517 6,331,458
R 3,832,081 5,325, 853 5,143, 134
L T R L, 621,339 3, 600, 281 4,341,571
C T O 29,216,718 32,547,939 43,226,481
s . . . rvv s 5 e e 3,555, 824 3,914, 956 5679, 615
o 6,627,999 7,657,635 7,546, 801
L S e R L T S A 21,947,759 24,500, 467 24, 870, 857
T TRl Sy T sy 80, 564,106 86,812,194 127,415,527
elgEhonongh. . ..« ia b, oS 2.942,273 3,929,035 4,581, 290
T R e 4,199,540 6,728,647 T I
DR e o s e 2,486,957 2,581,555 3,096, 061
T R 683,573, 44g 655, 254, 897 666,019, 395
T e s S 1k, 323,576 13,263,569 17,569, 842
Halial OREATIO s w e oo 863,038, 091 852,503,545 921,529,562

SRR e © Bous = 5o oo st ) Bral o) 2,16k, 983 2,448,107
T TR s b S 31,566, 880 43,889,939 40, 720, 264
R SRR 22,024, 684 37.646,510 29,476,416
T 1,899."% 2,638,206 2,552, 784
BRcine Hat. o buie.. .. ..0 1,279, o7 1,482, 964 1,617,036
RO . oy bt 2, 895, 811 4,493,412 R 4l , 081
B Mbart. . ... .. e 1,018,151 1, 4O, 784 1,679,758
e e S 21,885,526 27,162,695 27.526,396
S E — 5,984, 85k ey e NS 8,118,435
T R 176, 652,534 225, 181, 005 210, 795,983
Total - Prairis Provinces.... 266,923,421 353,782,673 329,376,260
Britisn Columbia -
New Vestminster. ........... 3,124, 645 3536, 183 4,033,375
L T TR R 82,757,236 91, 345,533 101, 619, 614
O L e B 17,956, 268 22,473,778 17,681, 822
Total - British Columbia,.... 103, 838,149 117,355.494 123,334, 811
GRAND TOTAL FOR CANADA....... 1, 830,276,963 1, 968,875, 631 1,990, 046,321
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DEBITS TO INDIVIDUAL ACCOUNTS A" CLEARING HOUSE CZNTRES IN THE

BECONOMIC AREAS OF CANADA BY MONTES, FEBRUARY, 1932 To

FEBRUARY, 1933, TOGETHER WITH A CONPARISON OF BANK

DEBITS AND BANK CLEARINGS

Maritime

R A ——

rrairie
Provinces {uebec Ontario 2rovinces
$ £ kR T3
AJ32 .
Tebruary 39,573,450 576, 232, 238 921, 529, K62 329,376, 20
March 41, 236,733 638,316,536 861, 294, 985 352, 801, 187
April 42,521, 838 595, 905, 221 925, 260, 022 379,104, 183
May L9, 201,181 676,248, 801 966, 949, 336 257,915, 131
June 43,572,463 693,358, 378 9k, 238,145 397, 182, 396
July 46,173,463 647,4l9, 140 9 59295 1B 387, 765, 999
August 41,828,184 e41, 403, 763 &94,178,100 406,481, 759
September 43,337,348 623,270, 934 916,971, 653 Loz, 204, 952
fctober 43,241,113 692, 203, 282 927, 382, 348 579, 739,517
Jovember Lo, 623, 808 709,729,922  1,158,490,390 435, 284, 097
. Jecember 39,438,988 60€,103,378 903, 791, 660 410,006,576
January 38,247,898 606, 986, 021 g52, 503, 545 353,782,673
Yebruary 34,496,455 561, 980, 847 863,038,091 266,923,421
Total for two months, 1933 72, 74k4,353 1,168,966,868 1,715,541,636 620, 706, 094
1932 87,995,695 1,2L42,211,209 1, 78k4,386,515 688,419,938
1931 105§215,902 1,832,573, 748 2,234,540,365 . 726,647,127
1930 111,977,480 1,997,249,313  2,500,398,361 1,011,753,636
1929 124,622,761 2,714, 748,505 3,126,617,116 1,070,759.3 B
1988 103,753,247 8,277,132,621 2,699,031,201 1,016;300,439
1927 92,734,676 1y637,337,642 2,140,130,085 742, 260, 205
1926 103,368,573 1,448,836,713 1,783,877,L463 825,917,183
1925 88,145,442 1,309,601,469 1,6L43,712,596 781, 674,967
Percentage of 1933
to 1932 82.7 9k.1 96.1 90.2
Percent of
British Total of Bank Bank Debits
Columbia Dominion Clearings to Bank
cleargngg
$ $ $ »
1932
February 123,334,811  1,990,046,321 1,014, 755,572 196.1
Karch 130,388,350 2;Q2hae37, 771 — 1, 035,185,279 195.5
April 131,114,296 2,073,905,560 1,072,639,133 15308
May 124,869,441  2,175,183,890 1,036,715,498 209.8
June 124,134,040 2,202, 785,422 1,081, 348,490 203. 7
July 118,272,165 2.175.9580,512 -1, 7008, c0k 362 197
August 131,783,097 2,115,674,903 1,058,288, 904 199.9
September 112,145,746 2,097,930,633 1,086,028, 943 195842
October 124,613,225 2,367,179,485 1,176,088,050 201,3
November 123180, 081 -, 2,066 51078  “1,1806:1 8775 CH 218, 2
December 125, 264,530  2,084,605,132 1, 062,622,237 196.2
1933
Januvary 117,355,494 1,968, 875, 631 977,519, T4k 201,4
February 103, 838,149 1, 830,276, 963 882,169, 260 207.4
Total for two months, 1933 221,193,643  3,799,152,594 1,859,679, 004 @0k, 3
1932 258,067,390 4,061,080, 747 2,070, 857,298 196,1
1931 304,260,989 5, 203,238,131 2, 782,154,383 187.0
1930 405,067,249  6,026,446,039 3,257,078,563 185.0
1929 485,863,334 7,522,611,061  3,99%,592,147 188.5
1928 Lok, 878,94l  6,501,096,452 3, 666,474,997 1775
1927 299,u4LL,965  4,911,907,573 2, 818,880,378 174.5
1926 295,969,070 4,500,430,357 2,602,535, 146 17R:9
1925 283,611,396 4,145,078,086 2,519, 629,670 164.7

Percentage of 1933

o’ W32

8507

93.€

89.8
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5 ﬂﬁ"' DERITS |

TO IFDIVIDUAL ACOOUWTS AT Tri CLBARING HOUSE CANTRES

? CAWADL g;gigg_g; TIRST TWO MOJTHS OF 1933, COMPARID WITH
T3 SAME PERICD OF 1932
e e T ¥irst Two Pirst Two Percentage
¥ounths Montas Decrease of = 1983
= 3932 %933 to 1932
§ 3 $
Maritims Provinces -
el G e R 35,821,372 36,276,411 3,544, 961 91.1
o0 (0), ), e EAES Y B O S 6 13, 833, 764 0L ’6 043 2,307,721 B o
< R f ST 34,340,559 2, 9u1 899 9, 398, 660 5.3
Total - Maritime Provinces. 87,995, 695 72, 744, 353 15, 251, 342 82,7
Quebec -
T O 1,148, 342,658 1,0€7,170,536 81,172,152 92.9
g e o e e 3 81,895,422 91,903,810 10,098,388 + 112.3
N TR, 11,973,099 9, 802,522 i = A 81.9
Sl Shaphiee . - .. R 1, ale, 211,209 1,168,906, 368 73, 244, 341 94,1
Ontario -

G i D 13.433,767 11,532,988 1,900, 779 85.9
T T T R b 10,693,308 3,157,934 1,535,374 85.7
o R 3, 224,54 8,221, 620 2, 834 100.0
T T —— L 88,105,028 €1, 764, €57 26,340, 371 79.1
L R 8,297,623 7,170,780 826, 843 90.0
e b M 16,650,133 1y, 235, 634 2, 364,549 85.8
1 T e 31, 889,560 45, kg, 205 5, 441,234 89.5
D TR e g P 249,417,030 157.370, 200 g2, 040, 736 Sl
o arBOEOUEN . . o b 1¢, 197,950 s,asl,Jos 3,326,642 E7.4
U e T P 13, e 1T 10,928,187 2,394,960 g2.0
L T AR R 8 S, 3, 604, EL5 5,058,512 1,536,134 76.7
T R N S e 1,272,851, 709 1,33g,728,345 65,976,53¢ + 105.2
S .. o, . s 74,698,104 27,587,145 7,110,959 79.5

T TR T 1 I e 1. 734, 336,515 1 T, Sl 056 €8, 84,879 96.1
Poairie Proviuces -
T T S A 5,094,373 3, 881,uU02 1,212,971 76.2
LT A LN S, 2. 7qi 75,455, 814 7,88C,977 90.5
T 74,337,708 59, 571,554 14, 726,114 80, 2
TR R S A 5, WL, 775 Y TRT 0% 9oL, 07k g3.4
B ERT IE  v . e e LY i Sk 2,762,031 575,542 82.8
L T R P S 0,078, 605 7,389,224 2,589, 331 7+.1
T R T 3,583,552 2,122, 935 1, 080, 1T 10,2
BB P ot iy < b S &0, 842, €93 Lg,0.8, 221 11, 794,472 0.6
SaElEbCleTERY . . . . . 17,986,01% 13,702, 028 L, 283,391 T2
DRRRELINGER 7r « -+« » Po o e P 4ol shg, gl 401,833,539 288 718,305, 4.6
Total - Prairie Provinces.. 688,415,958 620, 76, 0SH 67, 713, 844 90.2
British Columhia -
ew Veotminv1er ..... o 8, 7ul, 272 5,660,828 2,083, Ll 78,2
IR A .~ % T e et 20€, 222,055 17,102,759 32,119, 286 8.4
RS RER Y Pt v« = S DL L3, 102,053 Lo, 420, Q46 e 0L 93.8
Toual - Brivish Coluwbia, .. 25&,067,390 221,193, 643 3603, THT 85.7
GRAWD TOTAL FOR CAlLOA. .. .. 4,Ub1, 080, 747 3,799,152,594 261,928,153 G426
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4, 3SANK DEBITS IN MILLICYS OF DOLLARS IN S£CONOMIC ARBAS AWD PRINCIPAL

CLEARING CENTRES OF CANADA IN FEBRUARY, 1927 TO 1933.

3 Konth of February P:r-—
fdconomic Areas centage
Y 1987 1928 1929 1930 1931 1932 1933 of 1933
Millions of Dollars to 1932
Maritime Provinces 4s.4 SOR 58,0 51,4 50.8 39.6 4.8 Bl
T S A 7852 1,104:5 - EATel 941,6 9284 576.2 562,0 97.5
Mawvread. 2. ... 2 0368 L.as58 882,2 870.5 53047 520, 8 98,1
T e T SR 1,019.,5 1,266,6 1,467.6 1,160.4% 1,073.0 921.5 863,0 93,6
Horapde: )% .. o 762.2 967.4 1,145.4 812,0 803.5 666,0 683.6 102,6
Prairie Provinces. 309.5 hga, 7 479.1 472,2 341,2 329, 4 266.9 81,0
Winnipeg.l...... 176.1 290t 281,8 &9 1 194.1 210, 8 b7y 83.8
British Colvmbia.. 135.5 1974 235.5 189,14 141.5 123.3 103,8 gh,2
Vancouver....... 107.4 161.8 198.3 155.2 110.2 101,6 82,8 81,5
CASIETA - . . - At 0299 155,108, 0 - 3. 2T 2 Bl5a0u R, 5ate e~ 1. 9800 -1, 850,53 92.0
= i e ——— —— =
5, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS
FEBRUARY, 1932 TO JFEBRUARY, 1933
Demand and Percentage
Notice Deposits of Bank
in Camda as at Bank Debits Debits to
last day of pre- Deposits
ceding month in Canada
(DOO's omitted) (000ts omitted) By Ox
1932
TR 1, 875,221 1,990, 046 106.1
R o R e s e e 1, 886,563 2,024, 038 107.4
L e e T T D 1,888,999 2,073,906 109.8
N LT S i S 1,887,530 2,175,184 115,2
Tl i . ¢ i AT < s 1, 885, 01k 2,202,785 116.9
B et s oot ome 1, 862, 203 2,175,591 116,8
1 L e N 1,825,260 2,115,675 115.9
T T T e 1,841,907 2,097,931 113.9
e e R 1, 840, 052 2,367,179 128,7
R . . e e e A 1,863,838 2,466,314 132,3
1 T S R | e S 1,350,831 2, 08Y4, 605 112,6
1927
e S e . 1,843,733 1,968, 876 106.8
FODTUATY Y 4t vvvevnnvenineren. 1,828, 66 1,830,277 100,1
6. INDEXES OF SIX SCONOMC FACTORS WITH S®ASONAL ADJUSTMENT WHERE
NZCESSARY, 1926 = 100
Physical Shares Traded
Bank Volume Employ- Wholesale Commons oa Montreal
Debits of ment Prices Stocks 3tock
Budiness Exchange
(1st of fol-
lowing month)
1932
SRR ATY . e 92,6 85,4 93.1 63.2 63.5 24,2
VR .. - oo 5046 81.8 g2.7 63.1 64,1 32.0
T e 3 0.4 75.3 89.6 68.4 54,0 N
. . o maat 80.2 79.9 86.9 Sl 45.8 36.4
T el S, 85,5 81,k gh. 9 66,6 43,2 5
Falgr . .~ . e =2 90.0 78.3 82,3 66,6 49.6 50.4
T | 97.8 78.1 g82.4 66.8 59.0 96.6
Septamber..i...... 89.0 %t 83,4 66.9 6348 90,0
SE R~ <5 -\ - o 81.4 T3 32.0 65,0 54,8 3647
Howember.. .1 ... .. 82.3 75.8 g2. 4 o4, 8 534 34.3
1 T R ST 72.1 7246 8.1 el 0 &1.5 26,6
1933
DR s AN . s s 80,4 €8.1 81,1 63.9 B1.6 5.7
T o o s 85,2 67,0 20, 8 63,6 WRGE 49,9
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