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Financial transfnrs in the fc 	of bLrJ•: dct:ts declined, less than normal for 
the season in February, the total being $1,85C,00,  000 compared. with $1,968,900,000 in 
January. The gain after seasonal adjustment was 6 p.c. Owing partly to the shortness 
of thc iun't) bits are rormally less in February than in any other month of the year. 

favourable sho'ving was made in Ontario and Q.uebec in the month under review, 
Debits in Ontario were $863,000,000  conpared. with $852, 500, OCO in January, a gain of 
11.5 p.c. after seasonal .djustment. The gain in Toronto after the usual adjustment 
was 13.5 p.c. The total for the province c uebec was $561,981,000  compared with 
$606,986,000 in January, th decline offsetting the seasonal tendency. The gain in 
Montreal, after seasox.1 adjustment was 3 3 p.c., the total in February being 
$520,800,000. The total for the Maritime Provinces at $34, 1496,000 was nearly maintain-
ed after seasonal adjustment. 

Debit3 .n the Prairie Provinces were $2G6,923,000, a decline of 12.8 P.C. 
after adjustmont, :iniipeg showing a drop of 14 p.c. Declines in British Columbia 
were slightly greter :orira1 for the season, 

Comparison with February1932 

Bank debits in February 1933  were $1, 830. 300 )  000 compared. with $1,990, 000,000  
in the same month of 1932, a decline of 8 p.c. The liaritime Provinces showed a de-
cline of 12.9 p.c. The recossion inue'bec was limited to 2,5 p.c., while Montreal 
was down 1.9 p.c. Ontario showed a drcp of b.4 p.c , while Toronto recorded an in-
crease of 2.6 p.c. 

Debits in the ?rric Provinces were 19 p.c. less, Winnipeg showing a de-
cline of 16.2 p.c. The total in Bri'ish Columbia was $103,833,000  compared. with 
$123,335 ,000  in February 1932 a decline to 15.,8 p.c. The dcline in Vancouver was 
18.5 P.C. 

Comparison vith the First Two Months of 1932 

Of the 32 clearing centres. two orly showed gains during the first two 
months of 1933  over the some period of 932  The ciby of Quebec showed a gain of 
$10,098,000 or 12.3 p.c., while Toronto recorded an Thcrease of 5.2 p.c. in the same 
compari son. 

Turnover of Bank Deposits 

Bank debits in February were 100.1 p.c. of bank deposits at the end of the 
preceding month The corresponding percentage in February 1932 was 106.1. The decline 
in the sum of the demand and notice .po3itc waz 2.5 p.c. v;hile debits were down 8 
p.c. The present level. if deposits is sufficient to support a much greater volume of 
business transactions than at present- 

Compar'.son with Other Factors 

Bank debits after 3aunal adjusbment showed a gain of 6 p.c. in February 
over January. Productive act±i 4- ;-  showed moderate decline, the index of the physical 
volume of business and employment zhowing declines of 1,1 and 0,3 points, respectively. 
The index numbers of wholesale 'C3S and common stocks, despite exchange fluctuations, 
showed. recession. The ind,x of whcsa).e prices was 63,6 compared. with 63.9, while 
the index of COlmion stock prices was 147. 6  compared with 51.6. Speculative activity 
was greater in February, the index of shares traded on tho i:iontreal stock exchange 
being 49,9 compared with 35.7 in January. 





1. BANK DITS TO INDIVIDUAL ATOUNTS AT THE CLEARING HOUSE 
CTRES OF CANADA, FEBRUARY 	WJC0MPAj 

FIL.TJRFS FOR JANUFARY, 1933 A) FRUBY, 1332 

Provinces and Debits to Individual Accounts 
Clearing House Centres February, 1933 Janw.ry, 1933 February, 1932 

$ $ 
Maritime Provinces - 

Ialifax 	................... 1E,865,793 19,1410,618 17,665,093 
Ofl('tOfl 	................... 5,O58,564 61 )4671 11.79 6,300,141.1 

Saint 	Join ................. 12,572,098 12,369,801 15,607,916 

Total - Maritime Provinces... -_314,)496,)455 38,2147,898 39,5731450 

QueI'ec - 
Montreal ................... 520,766,211 546,14014,325 530,717,403 
Quebec ..................... 36,5 144,182 55,1449,628 39,1456,627 
Sherbrooke ................. 14,670, 14.514 5,13 2 ,068 6,058,208 

Total 	- 	Quebec ............... 561,980, 8147 606,986,021 576,232 ,38 

Ontario - 
Brantford .................. 5,1146,1471 6,386,517 6,331,1458 
Chatham .................... 3,832,081 5,325,853 5,1143 134 
Fort 	William ............... 14,621,339 3,600,281 14,3141 	571 
Hamilton ................... 29,216,718 32,5147,939 143,226, 11.8]. 
Kingsn ................... 3,555,8214 3,9114:956 3,639,673 
Kitchener .................. 6,627,999 7,657,635 7,5146,801 
London ..................... 21,9147,759 2,500,1467 214,870,857 
Ottr'via ..................... 80,5614,106 86381 2,1914  127, 415,5 2 7 
Peterborough ............... 2.911.2,273 3,929,035 14,581,290 
Sarnia ..................... 14 , 1 99,5140  6,728,6147 7,7147,147 2  
Sudbury .................... 2,1486957 2,581,555 3,096,061 
Toronto .................... 683,573,14148 655 ; 2514, 897 666,019,395 
Windsor .................... 114,3 23,576 13,263,569 1 7,569, 814  

Total 	- 	Ontario .............. 863, 038 , 091  85 2 ,503,5 145 921,529,562 

Prai:.e Frovir.ces - 
Brandon .................... 
Calgary .................... 
Edmonton ................... 
Lethb ridge ................. 
Medicine Hat ............... 
MoOse Jaw.................. 
Prince Albert .............. 
Regina ..................... 
Saukatoon .................. 
V'innipeg................... 

1,716, 1419 2.161,983 2,14 148,107 
31,566,880 143,889,939 140,720,2614 
22,0214,68 11. 37:6146,910 29.11.76,1416 
1,899.1'5 2,638, 236 2,552,7811. 
1,279,o7 1,1482,9614 1,617,036 
2,895,811 14,1493,141 141411.1,081 
1,018,151 1,14014,7814 1:679,75 8  

21,885,526 27,162,695 27.526 ,396  
5,9814.8514 7,717,7711. 8,118,435 

176,652,5314 225,181, 005 210,795,9 83 

Total - Prairie Provinces.. 

British Columbia - 
New 	estminster. .......... 
Vancouv r ................. 
Victoria .................. 

Total - British Columbia ..... 

266,923,421 

3,1214,6)45 
82, 757, 236 
17, 956, 268 

103, 83 8 , 1149 

353, 782, 673 

3,536, 1E3 
91,3145,533 
22, 1473,  778 

11 7,355: 14 914  

329,376, 260 

14,033,375 
101, 619, 6114 
17,681,822 

123,334, 811 

GRAIW TOTAL FOR CANADA ....... 	1,830, 276,963 	1, 96s, 975, 631 
	

1,990,O46,32l 





2. DEBITS TO II'IDIVIDUAL ACCOUWPS 	CLEAPJNG HOUSE CNTBES IN 
ECONOMIC AREAS OF CNAflABy 	, EEBRURy, l 	To 
FEB RURY, 1933, T OGETR WITH A COMPARISON OP BZZ 

DEBITS AND BANK CLEARINGS 

Maritime 	 rat to  
Provinces 	Qubec 	Ontario 	ProvinceS 

1933 
1932 
1931 
1930  
1929 
192 
1927 
1926 
1925 

'eb ruary 
arch 

April 
May 

u.1y 
.&ust 
ept ember 
october 
November 
e comber 

1933 
anuary 
' ebruary 

Total for two months, 

Percentage of 1933 

39,573, 1450  
141, 236,733 
42,521, 838 
149, 201, 181 
43, 572, 463 
146,173,1463 
41,928,184 
143,337,348 
143, 241, 113 
.i.o, 623,806 
391439,989 

723 74)4, 353 
873 995, 695 

1O5 215, 902 
lili 977,480 
124j 622, 761 
103 753, 2)47 

92 7314, 676 
103,368,573 

88,1)45,1442 

576, 232, 23 8  
638,316, 536 
595, 905,221 
676, 248, 801 
693, 358, 378 
6147, 14.149, i14.o 
641,403,763 
623, 270, 93)4 
692, 203,  262 
709, 729, 922 
606,103,378 

1,168,966, 868 
1, 242, 211, 209 
1,832,573, 748 
1,997,2149,313 
2, 71)4, 7148,  505 
2, 277,132, 621 
1 637,337,6)42 
1,4148,836,713 
1,309,691,1469 

921,529, 562 
g6i, 29)4,985 
925, 260,022 
966,949,336 
9)414., 238,  1145 
975 ,  929,125 
89 )4, 178, 100 
916, 971, 653 
927, 382, 3)48 

1 158,1490,390 
903,791,660 

1,71.5,541,636 
1, 78 14, 386, 515 
2, 23)4 ,5)40 ,365 
2, 500,398,3 61  
3,126,617, 116 
2 ,699, 031 , 201  
2, i40, 130,085 
1 ,783, 877, 1463 
1,643,712,596  

329,37 6 , 2 
352, 801, 1SI 
379,104,183 
357, 915, 131  
397,1482,396 
387, 765, 999 
406,1481, 759 
402, 20+, 92 
579, 739,517 
1435, 2814,097 
1410, OO,576 

353, 782, 673 
266,923, 14 21 
620, 706, 09)4 
699, 1419,93 8  
726,6147, 127 

1, 011,753, 63 6  
1,070 , 759, 345 
1,016 300, 1t39 

7)42, 260, 205 
825,917, 183 
781, 6714,967 

	

38, 247, 898 	606, 986, 021 	852,503,545 

	

34,496,455 	561, 980,847 	863,03 8 ,091 

to 1932 	 82.,7 94.1 96,1 90,2 
Percent of 

British Total of Bank Bank Debits 
Columbia Dominion Clearings to Bank 

Clearings 
- 

123,33 4 , 81]. 
130, 388,  330 
131,114,296 
1214, 669,4)41 
1214,134, o14o 
118, 272,785 
131, 783,097 
112, 1)45, 7)46 
124,613,225 
122, 186, 021 
125, 264,530 

117, 355, 149)4 
103, 636,149 
221, 1.93,  6143 
258,067,390 
304,260,969 
405,067,249 
485,863,334 
1404,878,9414 
299,141414,965 
295, 969,070 
283, 611,396 

1,990,0146,321 
2, 024, 037, 771 
2,073,905, 5 6o 
2 , 1 75, 183, 890 
2, 202, 785, 422 
2,175, 590 , 512 
2,115, 6714, 903 
2, 097, 930, 633 
2,367,179,1485 
2,466, 3114, 238 
2,084,605,132 

1,968,675, 631 
1, 830,276, 963 

3,799,152,594 
14,061,080,747 
5, 203, 238, 131 
6,026,446,039 
7,522, 611, o61 
6,501,096,452 
4,911, 907,573 
14,500, 143c, 357 
14,145,078, 086 

1 ,014,755,57 2  
1 , 035, 125, 279 
1, 072, 639, 133 
1,036,715,1496 
1,081,348,1490 
1,1014,5014,362 
1,056,288,904 
1,086,026,9143 
1,176,068,050 
1, 130, 127, 993 
1, 062, 622, 237 

977,519,7 11. 14 
882,159, 260 

1,859,679,0014 
2,070 , 88 7, 298 
2, 792, 154,393 
3, 257, 07 9 , 563 
3, 99 )4,592 ,1 )47 
3,666,14714,997 
2, 618, 860,378 
2, 602, 535,  146 
2,519, 629,670 

196.1 
195.5 
193.3 
209.8 
203.7 
197.1 
199.9 
193.2 
201.3 
218.2 
196.2 

201.14 
207.4 

Q14• 3 
196,1 
187.0 
185. 0  
188.5 
177.5 
1714.5 
172.9 
16)4.7 

1932 
February 
March 
April 
May 
Juxe 
July 
August 
September 
October 
November 
December 

1933 
January 
February 

Total for two months, 1933 
1932 
1931 
1930 
1 929 
1928 
1927 
1926 
1925 

Percentage of 1933 
to 1932 	 85,7 	93.6 





5. 	D.ITS O I7L)1V.DIJAi CC0NTS AT TFZ CLLLRINGHOUSE CTPS 
0OMPAR WITH 

-E SAM.E PERICJ OF 1932 

u Tvc 	First Two 	Percentage 
::cnth3 	 Moit 	Decrease 	of 1933 

932 	 to 1932 
S 	 $ 

Mar.tiae Provinces - 
:a1i fax.................. 

to: .................. 
..................... 

Total - Maritime Provinces 

ueboc - 
Mont real ................. 
Q,uobec., 
Sherbrooke............... 

Total-quebec.............. 

39, 821,372 
13, 833, 76 14 
34,340,559 

67, 995, 69 

1,1143,3142, Ei 
Si, 395, 422  
11,973,099 

1,2142,211,209 

35,276,1411 
11,526,0)43 

941, 699 

72, 1114, 353 

1,067,170,53 6  
91,9 93,810 
9,802,522 

1, 168, 966 6, 0-6s 

	

3,5144,961 	91.1 

	

2,307,721 	83.3 

	

9,398,660 	73.3 

	

15,251,342 	82.7 

	

81,172,152 	92.9 
-r 10,098,388 + 112.3 

	

2,170,577 	81.9 

	

73, 21414,3141 	94..1 

+ 

Ontario -• 
3rantoi 
Chat 'i ............ ...... 
Port 17illirz............ 
Harniltor.  ...... ........... 
Kingstei. ...... ......... 
Kitchener .... .......... . 
London................... 
Ottawa ................... 
Pet;rLorough............. 
Sarnia.................. 
SizFouty.................. 
Toronto.................. 
VIindsr ......... ........ 

13.1433, 767 
10, 693,303 

3, 2214,14514 
3, 2.O5O8 
8, 297, 623 

io, 6c, 183 
5L, 8S95 60  

::49,1417, 03o 
10, 197,  50 
3,3231 1 1.7 

, bo14, 6146 
I, 2.72,851,709 

314, 696,1014 

11,532,988 
9: 157, 314 
9,221, 620 

61, 7b4, 57 
7, 1  70, 780 

i4,235,634 
146, 4146, 226 

15 7 . 37o. 700 

10,928, .87 
5, 058,512 

1 ,33 8 . 28, 3125 
27, 587, 

1,900,779 
1,535,37)4 

2,83)4 
26, 3140, 371 

826,8)43 
2,36)4,5)49 
5 , 1111.1,33)4 

82,0)40, 736 
3,326,642 
2,3914, 950 
1,536,1314 

65,976,536 
7,110,959 

85.9 
85.7 

100.0 
79.1 
90.0 
95. 9  
89.5 
67.1 
57,14 
82.0 
76.7 

+ 105.2 
79,5 

Tot.1 -. Or 	o 	1, 	14,S 
	

1,715,5141,636 
	

wJ 	96.1 

P:ari.€ Pr"i.nceB - 
Branao 	................. 5,09)4,373 3,631,402 1,212,971 76.2 
Calgary .................. 83,357,795 75,1455,81 7,88C,977 90.5 
Edmonton ................. 7)1., 397, 703 59, 6(1  ,59 14, 726,11)4 80.2 
Lethbridge ............... 5,1...775 )4,57,701 90)4,074 83.14 
Med.cine 	Hat............. 3, 337 573 2, 76, 031 575,5142  82.5 
Mocse 	Jay ................ 9,97,hO3 7,389, 2 24 2 ,589,3:31 7.1 
Prince Albert ............ 5,53,552 2,122,93 1 ,030,61 7 10.2 
Regina. 	.................. b0,61 1.2,93 149,O8,221  11,794,1472 80.6 
askatchew.n ............. 17,986,019 13,702,628 14,283,391 7.2 

Winnipeg............ )42)4,5149,84 1401,333,539 22,716,305 914.6 

Total - Pr:iir 	Provinces.. 

British Co1'cia - 
New iestmin1 er ..... .... 7k14,  272 

	

Vancou. r ................ 	20b,222,055 
Vic' na .................. 	 12,iOi, 053 

Toa1 - Bj1h 	.. 	25.,057,39O 

6'o, 7C5, 0914 

6, SCo, 828 
1 -1 11 , 102, 769 

LLQ, 40,0146 

221,i.93, 6143 

	

67,713,814)4 	90.2 

	

2,083, 1444 	75,2 
32,119,286 

	

2,671,01 7 	93.3 

	

36,373,7147 	85.7 

GPA1W TOTAL FOR 	 ,O.O,7147 	3,799,152,5914 	261,928,153 	93.6 
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L• 3A.1mc DI T S IN MILl 
	

OLLiRS IN O0N i:IC A 
FEBRUA.RY, 192 

Month of February Per 
conomic Areas 1927 1928 1929 1 930  1931 193 2  1933 centage 

Millions of Dollars to 1932 

Maritime Provinces 145)4 50.7 58.0 51.4 50.8 39,6 34,5 87.1 
quebec ............ 783.2 1,1014.5 1,187.1 9141.6 928)4 576.2 562.0 97,5 

Montreal.4 ...... 727)4 1,038.2 1,125.9 882,2 870.5 530.7 520.8 98.1 
Ontario.... 	...... 1,019.5 1,266.6 1,1467.6 1,16o)4 1,073. 0  921.5 863.0 93.6 

Toronto... ...... 762.2 967)4 1,145)4 812.0 803.5 666,0 683.6 102.6 
Prairie Provinces 309.5 1482.7 479.1 1472,2 341,2 329. 14 266.9 81.0 

Winnipeg.I ...... 176.1 295.7 281.8 279.7 1914.1 210.8 176.7 83.8 
British Columbia 135.5 197, 14  235.5 189.14 1141.5 123.3 103,8 84.2 

Vancouver 	...... 107,14 161.8 198.3 155.2 110,2 101.6 82.8 81,5 
CA.DA...... ...... 2, 293. 1  3,102,0 3,1427.3 2,815.0 2,5314.9 1,990.0 1,830.3 92.0 

5. BA1)X DEPOSITS AND BINK DEBITS 

Demand and Percentage 
Notice Desits of Bank 
in Carda as at Bank Debits Deb 4 ts to 
last day of pre-. Deposits 
cding month in Canada 
(000ts omitted) (000 1 s omitted.) p.c. 

1932 
February..................... 1,875,221 1,990,0146 106.1 
March....i ................... 1,886,563 2,0214,038 107.14 
Aprii.... 	................... 1,888,999 2,073,906  109.8 
May ...... 1,887,530 2,175,1314 115,2 
June ..... . ................... 1,885,0114 2,202,785 116.9 
July...... ................... 1,862,203 2 , 1 75,591  116.8 
August.. . 	................... 1,325,260 2,115,675 115.9 
Septeinbers ................... 1,8141,907 2 , 097,931 113.9 
October..,4 	................... 1,8140,052 2,367,179 128.7 
November.i .................. 1,863,838 2)466,3114 132,3 
Deceniber ..................... 1,850,831 2,064,605 112.6 

January..................... 1,843,733 1,968,876 106.8 
February 	................... 1,828,866 1 ,830, 277 100,1 

6. nExs OP SIX .O0NO)iC FA0P WITH SEA.SONA.L \DJUSTNT WBE 
NcESSARY, 1926 = 100 

Physical 	 Shares ad&. 
Bank 	Vøluae Zmploy- Wholesale Coons on Montreal 
Debits 	of 	ment 	Pricee Stocks 	Stock 

Buiness 

	

	 Exchange 
(1st of fol- 
lowing month) 

1932 
Iebruary.......... 
March............. 
April ............ 
May............... 
June ...... ........ 

July.............. 
August............ 
September......... 
October........... 
November.......... 
December. . 

1933 
JanuLry..... ..... 
Febrrary.......... 

92.6 .14 93.1 69,2 63.5 24.2 
86.6 81.8 92.7 69.1 614.1 32.0 
86)4 75,3 89,6 68)4 514.0 33,3 
80.2 79.9 86,9 67.7 145.8 36.4 
8.5 81.14 314.9 66.6 143.2 31.3 
90.0 73,3 82.3 66.6 149.6 50.14 
93.8 7.1 82.14 66.8 59.0 96.6 
89.0 77.1 83,4 66.9 63.0 9OQ 

75.3 82.0 6.o 54.6 36.7 
82.3 758 82)4 614s 53.14 314.3 
72.1 7216 84.1 614O 1.3 26,6 

68.1 81.1 63.9 51.6 35.7 
67.0 80.8 63.6 147.6 
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