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BANK DEBITS TO INDIVIDUAL ACCOUNTS, MARCH, 1933.

Financial transfers in the form of bank debits totalled $1,887,000,000 in
March compared with $1,830,000,000 in the vreceding month, the gain being less than
normal for the season. The decline after seasonal adjustment was 5.1 p.c. The Prairie
Provinces made the best showing . Harch,with a total of $429,600,000 for the three
provinces, compared with $266,900,000 in the preceding month, the gain after seasonal
adjustment being 48.7 p.c. The increase in Winnipeg was 65.9 p.c., the total in March
being $310,600,000.

The Maritime Provinces showed a decline of 8.9 p.c. after the usual
adjustment, while Quebec recorded a decline of 9.6 p.c. Debits in Montreal were
$493,400,000, an adjusted decline of 10.5 p.c. The Ontario total was $785,500,000 an
adjusted declinc of 13.S p.c. The adjusted decline in Toronto was 13.7 p.c.

The increase in Vancouver was less than normal for the season, the
adjusted decline being 4.7 p.c. The total for British Columbia was 9.7 p.c. less after
seasonal adjustment.

Comparison with March, 1932.

Debits were $1,887,000,000 in March compared with $2,024,000,000 in the .
same month of last year, a decline of 6.8 p.c. Except for the Prairie Provinces,
declines were shown for each of the economic areas. Winniveg showed a galn of 51.4 p.c.,
and Lethbridge recorded a moderate increase, and the net result for the area was that
the Prairie Provinces showed a gain of 21.8 p.c. -

Trs Maritime Provinces showed a decline of 19.2 p.c. and Quebec Province
of 16.3 p.c. as compared with March 1932. Montreal recorded a decline of 16.1 p.c. in
this comparison. The March total of $785,500,000 for Ontario may be compared with
$861,300,000 in the same month of last year, the decline being 8.8 p.c. The decline in
Toronto was limited to 2.2 p.c. The drop in Vancouver was 15.8 p.c., the total for
British Columbia being down 19.8 p.c.

Comparison with the First Quarter of 1932.

Debits in the first quarter of 1933 were $5,686,500,000 compared with
$6,085,100,000 in the same months of last year. The cities of Quebec, Toronto and
Winnipeg alone showed gains in this comperison, the increases being 1.2 p.c., 2.8 p.c.,
and 13.1 p.c. respectively.

. The Meritime Provinces showed a decline of 17.9 p.c., while declines in
Quebec and Ontario were 9.4 p.c. and 5.5 p.c., respectively. Owing to the increase at
Winnipeg, a gain of 0.9 p.c. was shown in the total for the Prairie Provinces,

The decline in British Columbia was 1.2 p.c., reflecting in part the
drop of 15.6 p.c. in Vancouver.

Turnover of Bank Deposits.

The ratio of bank debits in March to bank deposits as at the end of the
preceding month was 102.4 p.c. The corresponding ratio in March of last year was 107.4
p.c. The decline of bank debits in the interval was 6.8 p.c., while deposits were
&% p.c. lover
Comparison with Other Factors.

Bank debits, after seasonal adjustment, showed a decline in March of
5.1 p.c. from the preceding month. The index of wholesale prices was 64.U4 in March
compared with 63.6 in February, representing the first increase since September 1932 and
the most substantial advonce since August 1929, Common stock nrices averaged slightly
lower in March, the index being U47.3 compared with 47.5. Shares traded on the Montreal
stock exchange numbered 208,000 compared with 281,000 in February.

The decline in the index of employment as of April 1, after seasonal
adjustment was limited to 0.3 points, the adjusted index being 80.5 compared with80.8
on March 1, The index of the physical volume of business was 58.4 compared with 67.0
in the preceding month.
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CENTRES OF CANADA, MARCH, 1933, WITE COMPARATIVE

PIGURES FOR FEBRUARY, 1933 AND MARCH, 1932.

Province and
Clearing House Centres

Debits to Individual Accounts

March, 1933

February, 1933

March, 1932

$ $ $
Maritime Provinces -~ ;
1© ) T e S 16,778,851 16,865,79 19,652,810
L R, S BBt 4,889,533 5,058,56 5,697,816
ST G T R S g 627 a8 12,572,098 15,886,107
Total - Maritime Provinces ...... 33,296,002 34,496,455 1,236,733
Quebec -
BRI oo « « s e g - 22 493,376, k0L 520,766,211 587,8%9,600
I L as i 7 8 7 e o Rt € i 36,421,745 36,5ult,182 45,018,220
SR | S RN 4,563,153 u 670,45k 5,438,716
Total ; Quebec . ....cocesuiasass 534,361,302 561,980, 847 638,316,536
Ontario - _
T R S 5,531,6%2 5,146,471 6,538, uga
R TR & it o i ol b sl 4,036,867 a , 832,081 5,099, 39
G ATRIRIGE /- - ot deonidhd ok b+ g 2,882,082 ,621,339 3,365,278
B TR & . 5 e oo ot s e 30,657, 9=l 29, 216 718 5,945,835
BRI . & - o o 0d oy b gt oo B 88 3,691,029 3,555,82h 3,862, 388
T s 6,489,006 6,627,999 7,290,973
Lot S R S e 22,784,463 21,947,759 25,670,598
T R L T 81,282,332 80,564,106 122,606,765
G ERERTOM 50 o3t wie s iy 3,613,846 2,942,273 4,563,411
T R S R TR P 6,372,843 4,199,54% 6,390,985
T A R P . ,028,016 2,486,957 3,480,5u2
T S 594,616, 714 683,573, 4u8 607,843,440
[ i R DS o 19,514,731 1k, 223,576 18,636,883
L~ ODEEERO - -0vnz s oo opranane 785,501,192 863,038,091 861,294,985
Prairie Provinces -
o AR R - 1,979,470 1, 715,49 2,832,692
T S PR - & 32,857,413 31,556,880 40,164,514
s R o . 30,026,610 22,024,684 41,060,960
Lethbridege . ... .. TP+ $ SN =Y 2,472,509 1,899,495 2,368,232
IR e SR ..o, ... 0h Bheah oo 1,510, 325 1,279,067 1,717,429
U W R (g S S 3,042,605 2,895,811 4,635,398
Pidnite: AVBOrt oo, .c.coutnsn-ots 1,532,728 1,018,151 1,720,246
T S T R e - S 32,583,065 21,885,526 Lk, 066,253
e R S - S 7,103,989 5,984,854 8,985,658
T AR R AL SRR S 310,556,374 176,652,534 205,249, 805
Total - Prairie Provinces ....... 429,6u5,088 266,923,421 352,801,187
British Colunbia -
New WestminSter «.veveveeeerenens 3,488,593 3,124, 6u5 4,215,778
BERERTIRE .« ¢ oket i 5.6 @ i e s A S gl,720,2U5 82,757,2%6 100, 586,243
R L oxh 45 e o - o v o o o cunal s BhoriaPl & 16,311,139 17,955,268 25,586,309
Total - British Columbia ........ 104,515,978 103,838,149 170, 388,330
GRAND TOTAL FOR CANADA ......... 5 1,787,323, 562 1,830,276,963 2,024%,037,7M1
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\T, ACCOWNTS AT

CLEARIVG EOUSE CENTRES IN THE

ECONOMIC AREAS OF CANAD/ 57 WOTHS, MARCE, 1932 TO
HMARCHE, 1337, TOGETIER WITH A COMPARISON OF BANK
DEBITS AD BANX CLTARINGS.
laritime Quebec Cntario Prairie
PToviess Provinces
R PG Py 1,236,733 638, 3.6.536 861,294,985 352,801,187
o R R T P, 42,521,438 595,905, 221 925,260,022 379,104,183
Moy ... S g L 49,201.181 676.2U8. 801 966,949,336 36749154 5L
HRRE. o g mecasscooasgan 43,572,463 69%.758,378 94,233,145 397,482,396
R Sy g s e W 45.173,u63 fg" 4ig,3lo 975,929,125 337,765,999
T A R T 41,828,184 ‘_D)f,”fB 894,178,100 , 481,759
R 43,337,308 623527o¢934 916,971,653 402,204,952
BN <. . . oo o ey 43,241,213 651,203,282 g27,%82,3u8 579 739 517
T S i 40,673,308 9. 720,082  1.iRE; H90 390 435,284,097
December .oe.o...... T p e 39,433,988 506,103,378 903,791¢660 410,006,576
1933
JAMUBTY covecseoe. it oAl 38,247,893 606.986,C21 852,503,545 353 782,673
FebIruary «cveveesecees 24,496, 455 561,9€0,8L7 263,028,001 6,923,421
T R RS 33,296,002 53%,36%.,202 785,001,192 u29 645,088
Total for 1st Quarter,1933 106,040,355 1,703,328,170 2,501,04,828 1,050,351,182
1932 129,232,428 1,3S80,527,745 2,645,581,500 1,041,221,125
1931 156,089,348  2,7%2.275,319  3,350,194,245  1,057,070,867
1930 167,396,622  7,G52,171,134  3.784,311,796  1,469,326,203
1929 191,235,139 4,220,8L3,054  U,650,142,151  1,6u4k,222,457
1928 167,277,300 - 3.399,)03,165  1,022,829,125  1,544,377,775
1927 140,530,062 2,502.822,.89  3,213,562,332 1,195,590,478
1926 152,182,972 2,176,273,26:  2,692,250,957  1,306,017,458
1925 125,320,455 1,872,574,670 2,uk6,618,354 1,282,9U3, 041
Percentage of 1933 to 1932 82.1 0. 6 C4.5 100.9
Percent of
British T otigil Mof Blaiile Bank Debits
Columbie Domialon Clearings to Bank
Clearings
$ $ 8 $
1832 |
T R S ¢ 13053884330 . 2,02 097,771  1W035,125.279 195.5
April .. B ghn aiih S o 131,114,296 2.073,905.360  21,072,539,13%3 193.3
S epve-se-unehop LONeBERING | 2,175,587.580 " 1.0%6,715.408 209.8
.o STl B I A . 124,134,040 2,202, (wp b22  1,081,348,490 203,7
TRY «.ovsicw:s - A ) - 118,272,785 2.175 790,512  1,104,5Ch,362 197.1
L R A b ) 131,783,097 2.115,674,903 1 ogJ,css ou 199.9
SBERERRET v .. oai’ - seeses 112,145,745  2,057.S%. 633 1,086,028,9&3 193,2
OREOIEEE = a s oe oo ve Bias oo g 124,613,225 2, 367,*79 uss  1,176,288,050 201,3
L L s 122,186,021  2,466,714,238  1,130,127,993 218.2
ORI 550 v 0. soseds oinb . 125,264,530 2,084, 605,152 1.062,622,237 196.2
L1933
QERREPTE oo 5. <50 . TS 117 386,494 1,968.875,57 977.519, 74l 2014
ERURDY descocassgienomens E ,83%,149 1, .830,276,963 882,159,260 207.4
T ASmIEIY | « 04,519,978 1,887.323%,562 ou6, 169,633 199.4
Total for lst Quarter,1933. 325,713,621 5.686,476,156 2,806,1u8,637 202,6
1932. 388,455,720 6,085.118,517  %,106,802,958 195,9
1951, 066,019,046  7.77%,60¢,825  k,1ks,63,589 187,5
1930. 605,282,354 ©,118,L8¢,107 h,952;665=95s 184,0
1929, 788,375,229 11 504 702 36  6,0316,137,015 191.5
1928. 622,096, 863 9,716,504,228 5,547,258, 1166 175,0
1927. 49,769,085 7,512.275.0kk 395,156,233 175,0
1926. hs;,018_05“ 6,803, 742,705 % 050 370,607 173.6
1925. 422,087,775  6,150.105;183  3,731,776,360 165.5
Percentage of 1933 to 1932. 43.8 O3l 90.3 -
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3. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES
OF CANADA DURING THE FIRST QUARTER OF 1933, COMPARED WITH
THE SAME PTRIOD OF 1932.

First First Percentage
Quarter Quarter Decrease of 1933
of 197% of . 1823 to 1932
Maritime Provinces - $ $ $ % 1
T 59,474,182 53,055,262 6,415,920 9.2
R .. o iccsiers 19,531,580 16,415,576 3,115,004 g4.0
Sl Jdlehi .. ..o 5 b 50,226,666 36,569,517 13,657,149 72.8
Total - Maritime Provinces 129,232,h28 105,040, 355 23,192,073 BR.1
Quebec ~ -
T 1,736,202,288  1,560,546,9%0 175,655,348 89,9
R 126,913,642 128, 5,555 1,501,913 101.2
ERACEEEOkE «iieeovacacss 17,411,815 14,365,675 3,046,140 82:5
Total - Quebec .......... . 1,880,527,74%  1,703,328,170 177,199,575 90.6
Ontario - ’
Brantford ...eeeeeeeee.s 19,972,260 17,064,620 2,907,640 85. 4
O 15,792,702 13,194,801 2,597,901 83,5
EiasE Ml lam « .ot o0 ey 11,589,732 11,103,702 486,030 95,8
BRI o< s b o o% bbansos 134,050,863 93,422,278 o, 628,585 69.7
BINgmbon «.cco0060. o el 12,360,011 11,161,819 998,192 91.8
Kitchener «........ it g 23,941,156 20,774,640 3,166,516 86,8
London e..... sl ol 77,560,158 69,232,689 3,327,469 9.3
. 372,023,801 2us, 658,632 123,365,169 66.8
BEeTBErouEh oog oo 0-s 14,761,361 10,485,154 4,276,207 7140
B B Al oo o b 19,714,132 17,301,030 2,hn3,102 87.8
B G0 e - - voos s saa 10,085,188 8,096,528 1,988,660 80.3
T S 1,530,695,149 1.933,&&5,059 £ 52,749,910 102.8
L S 53,324,987 Lo ET6 6,233,111 88.3
Total - Ontario .......... 2, 645,681,500 2,501,0U42,828 144,638,672 gL, 5
Prairie Provinces -
T R S 7,927,065 5,840,872 2,686,193 37
RRlEAEY .. . caieaan oxim s 123,502,310 114,314,232 9,188,078 92,6
L T 115,458,668 89,698,204 25,760,464 TTal
RetERE .. ..o 00 b0, 7,810,007 7,010,210 799,797 89.8
Medicine Hat .......... R 5,055,002 4,272,356 782,646 8k4.5
BEREE Tal «.vv0esnoon.s . 14,614,003 10,431,829 4,182,174 iy
Prince Albert .......... 5,173,798 3,955,663 1,218,135 76.5
T . 104,908,946 81,631,286 23,277,660 77.8
Saskatchewan . ........ ‘ 26,971,677 20,806,617 6,155,060 Tied
L SR - 629,799,649 712,389,913 / 82,590,264 113.1
Total - Prairie Provinces. 1,041,221,125 1,050,351,182 £ 9,130,057 100.9
British Columbia -
New Westminster ....... ; 12,960,050 10,149,421 2,810,629 T8
WRECOUIEE o\ - 5cian. s 306,808,298 258,823,015 47,985,283 gl
T & 68,687,372 56,741,185 11,946,187 82.6
Total - British Columbia . 388,455,720 325,713,621 62,742,099 £3.8
GRAND TOTAL FOR CANADA ... 6,085,118,518 5,686,476,156 398,642,362 93,14
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S L, BAYK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL
CLEARING CENTRES OF CANADA IN MARCH, 1927 TO 1933.

Economic Areas Month of March izzgage
ieal mhioes 1927 1928 1929 1930 1931 1932 1933 :: }g%g
Millions of Dollars
Maritime Provinces 47.8 63.5 66.6 55. 4 52.9 .2 33, a 0.8
Quebec gs4,5 1,082.8 1,506.1 1,094.9 909, 7 638.3 3u 83.7
Montreal g05,2 1,012.9 1,47,3 1,031,6  8u8,1 587.9 93,4 83,9
Ontario 1,875.4 1 32 L8 1,533:5 1,383.9 1,31%7 861.3 785.5 91,2
Toronto 776.9 w2 1;168,9 & QUE.T® - EAL, 607.8 5ok, 6 97,8
Prairie Provinces b53,3 528 1 573.5 457,6 330, 352,8 b29.6 121,8
Winnipeg 301.1 315.3  305.8 265,4  182,6 205,2  310.6 151,4
British Columbia 160.3 il 302.5 200.2 161.8 130,44 105 E08
Vancouver 2703 - 1elsS .. 29946 - afOw0 B8l - 4006 gh:7 842
CANADA 2,600,4 3,215.4 3,982.2 3,092.0 2,570.4 2,024,0 1,887.3 93.2

5. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS
MARCH, 1932 TO MARCH, 1933.

Demand and Percentage
Notice Deposits of Bank
in Canada as at Bank Debits Dedbits to
last day of Deposits
preceding month in Canada
(000's omitted) (000's omitted) p.C.

1932
B L et et s - $o % ks 1,886,563 2,024,038 107.4
L R S AL £ p— 1,888,999 2,073,906 109,8
IR s B 5 T ok B fa DR 2 8 1,887,530 2,175,184 115,2
R O I PR 1 iy 1,885,014 2,202,785 116,9
1, T AP T Lt 1,862,203 2,175,591 116,8
T R L SR S Sy 10 i, 1,825,260 2,115,675 115.9
September ........ L 1 S v d 1,841,907 2,097,931 113,9
Gatiolar . s a6t iaa P e o 1,840,052 2,567,179 128,7
1 S et = . 1,863,838 2,466,314 1324
December ceee.uns T RTERA 1,850,831 2,084,605 112,6

1933 , \
EREaETE e oo o oo . - Ard§ . ey 1,843,733 1,968,876 106,8
ERRRRET - -« - s ¢ 505 3 smbivs - i 1,828,866 1,830,277 100.1
B . .o oo ooo o b o Pas o ol 1,842,923 1,887,324 102, 4

6. INDEXES OF SIX ECONOMIC FACTORS WITH SEASONAL ADJUSTIMENT WHERE
NECESSARY, 1926=100
Physical Shares Traded
Bank Volune of Employment Wholesale Cormon on Montreal
Debits Business Prices Stocks Stock Exchange
a : . : . (1st of fo%low— . [

1932 A% i ing month ] i :
Maweh.co00 v, i i 86.6 81.8 92.7 £9.1 g4.1 32,0
BEERE 6 rovd a0 ia ! 86,4 75.3 89.6 £8. 4 4,0 32.3
May sas e s L) 80.2 79-3 86.9 67.7 518 3 L]
T 4 88,5 &k gL,9 66.6 43.2 31.&
T S N 90.0 78.3 82, 66.6 49,6 .
T L . 93,8 7.1 g2, 66,8 9.0 96,6
Beptember cescec..s 89,0 1741 83.L 66.9 63.0 9.0
BEIBOT «gs oo 81,4 ™% 82.0 63.0 54,8 36.7
NOVEmbET eveeesases 82,3 75.8 82,4 6L.8 53.U 3h.2
Pacember ...cco... R 72.1 72.6 8h,1 64.0 e 26,

1933 . . ! . .
SO ceivoo--- 4 80. 4 gs.é gl.é 23.2 7.2 g.;
Feb e N % 85.2 T/E 0. ’ .
MZrZﬁafy.;. ........ __80.8 68.h 80.5 63.& 47.3 36.9 al

2/6/33 MS.
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