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A:X LITS TO IIVIDtIA.L AOUNTS MAYI  1933 

Reflecting Craater speculative and business activity, financial trnttors in 
the form of bank debits rechad in May a new high point since November 1931.  The total, 
at $2,649,60O,0O0 compared with $1,876,800,000 In April, showed alter seasonal adjust-
meat ' gain of 25 P.C.  over the preceding month, 

ven after adjustment for seasonal tendencies, marked gains were shoWn In 
each economic area. Debits in tile three centres of the Maritime ?rovinces were 
$6,100,000 compared with $33600,000, the adjusted gain beIng 29.6  p.c. The total in 
the province of quebed Was $713,700,000  compared with $520,200,000, representing an in-
crease of 21,4 p.c. The adjusted gain in Lontrea]. was 242 p ' c. The gain in TorontQ 1  
after adjustment for seasonal tendencies, was 33,4 P.C., the total in May being 
$924,700,000, Debits in Ontario were $1,167,500,000, a gain of 26 p.c. after the usual 
adjustment. The greatest proportional gain was shown in the Prairie Provinces, the 
debits in the ten centres recordin the pronounced increase of 32.2 p.c. Debits in 
Winnipeg at $445,900,000  showed an adjusted gain of 28.8 p.c. Conditions were also more 
active in British Columbia, debits bei% $125,800,000 compared with $105,200,000, a gain 
of 22.1 p.c. after seasonal adjustment, while Vancouver showed a gain of 25,3 p.c. 

Coraparison with May, 1932 

The comparison with May, 1932 was decidedly favourable, especially in the 
1rger cities. Debits of $2,649,600,000 in May compared with $2,175,000,000  in the 
same month of 1932,  a gain of 21.3 p.c. 

The decline in the Maritime Provinces was 5,7 p.c., while gains were recorded 
in each of the four remaining economic areas. Montreal showed a gain of 9.3 p.c., the 
total for the province of Q.uebec being 6.3 p.c. greater. 

Out of the 13 centres in Ontario, Toronto and Sudbury showed gains in this 
comparison. Toronto debits were $924,700,O0Compared with $650,800,000, a gain of no 
less than 42.1 p.c. The aggregate for Ontario was 20.7 p.c. greater than in May 193 2 . 

In the Prairie Provinces gains were recorded in Regina, Calgary and Medicine 
sat, in addition to the, marked increase in Vinnipeg. D3bits in Winnipeg at $1145,  900, 000 
compared ';iith 221, 1400,000, showed a gain of 101.4 p.c. The net result in tha Prairie 
Provinces ias a gai.n of 65,2 p.c. The gain In British Columbia was 0.7 p.c., Vancouver 
showing an increase of 14.8 P.C. 

Comparison with the First Five Months of 1932 

The excellent showing of May reduced the lead of the first five months of 1932 
over the same period of this year to 1,2 p.c. The cumulative total for the Prairie 
Provinces was $2,038,800,000 compared with $1,778,200,000,  a gain of $260,600,000 or 
114.7 p.c. 7he total for Winnipeg showed a gain of 32.5 p.c., the total in the first 
five months of the present year being $1,438,000,000.  Debits in Toronto in the five 
months were $3,0,000,000, a gain 	$31,2. 000, 000 or 9.3 p.c. The decline in Ontario 
as a whole was 1.1 tted to 1.1 p.c. The total in quebec was $2,942,000,000, a decline 
of 6.7 p.c. The e31iie in le Maritime Provinces was 15.3  p.c., while British Columbia 
showed a drop of 13.6  P.C. 

Turnover of Bank Deposita 

The ratio of bank debits in Liay to bank deposits at the and of the preceding 
month was 1140.7 P.C. compared with 115.2 p.c. in May 1932. The acceleration of the turn-. 
over reflects an active resumption of business operations. 

Coraparison with Other Factors 

The index of bark debits, expressed as a percentage of the monthly average 
during 1926,  was  97.7 in May compared with 73.1 in April. The index of cormon stocks 
was 63,7 in May compared with 51.9, Whil an index of the number of shares traded on the 
Montreal stock exchange was 192)4 comoard with 86.5. The official index of the physical 
volume of busiflCs9 was 76. 14 comparad with 69,8, a gain of no less than 9.5 p.c. The 
index of emrloyment in manufactur1.n. cfter adjustment for seasonal tendencies, was 77.6 
on June 1, compared with 76.2 on y l 
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1. 	iYD.3TS TO I:IvID'JAL ATOU1TS AT r CILARflT 
rRS OFQANADA, MAY L  1933, WI TH COAR.TIV 
rIGT,ES POP. APRIL. 193 AJD ILkY. 192 

Provinces and Debits to Individual Accounts 
Clearin L  House Centres May, 1 933 April, 1933 May, 1 932  

$ $ 
Maritime Provinces - 

Llifax..... 27,469654 17651,215 26,268,205 
ion.to:i .................... 5,9146,11'3 14,837,169 5,99 2 , 830  
Saint 	.................. 12,911.3,412 111079, 1489 16,9 11.01 146 

Total - Maritime Provinces... 11.6 ,3596149 33 1 567,873 149 201,181 

Quebec -. 
Montrea1.,,.4 ...........,. 	668,949,885 	140 ,318,009 	612oo5,977 
Quebec .............. ....... 	144, 1466 1 828 	35,115,998 	58,208,850 
Sherbrooke ........... ...... 	5,332,872 	- 	1417 148,000 	6,033,974 

Total - quebec...... 	718 ,7491585 	520,182,007 	- 6762148,801 

Ontario - 
Brantford.................. 
Ch.athan.................... 
Fort William............... 
Hamilton................... 
K1ngYn................... 
Kitchener.................. 
London.....................  
Ottawa..................... 
Petex'orough ............. .. 
Sarnia..................... 
S1.1Li.bu.rr .................. .. 
Toronto .................. .. 
Windsor. ................... 

6 ,750 ,956  5,780,003 6,93)4,374 
5,293,530 3,5147,432 5,985, 812 
3,660,32 14,2914, 11.79 14,597,338 

39,767,755 34,882,386 .1'8,132,980 
14,628,261 3,145,371 14,832,854 
7,555,532 5,980 ,503 7,912,73 

26,006,175 20,1476,786 28,037,21 
1171 962, 8)43 85, 263, 1452 1714,556,712 

3,951 , 850  3,357,011.5 14,3614,611 
7,389,1403 14,952,1439 8,11.96,347 
3,568,592 2,901,704 3,2435,353 

9214,693,670 631,9214,311 650,793,022 
16,290,307 114,0147,155 18,869,9814 

Tot 	Ot.rto .............. 	1,167,5214,266 	820,553,066 	- 966,9149,336 

'lnces - 
Liidon 2,370,868 2,127,803 3,025,14014 
Calgary .................... 149,'o85, 01414  38,208,587 11.1,9614,828 
Edmonton ................... 30,211.2,603 28,528,723 31,188,060 
Letioridge ................. 2,712,9146 2,1457,1481 2,886,913 
Medicine Hat...... 1,580 45 2+ 1511,829 1,5314, 520 
Moose Jaw.......,, 14,192,14142 3,317,5148 5, 037, 611.9 
Prince Albert 	............. 1,1438,377 1,252,901 1,775,1401 
Regina..................... 14)4,657,831 32,778,1491 39,329,184 
Saskatoon .................. 8,3914,501 7,303, 1471  9,772,384 
Winnipeg ................... 14145,905,598  279,772 ,118 221,1400,788 

Total - Prairie Provinces.... 	591,180,6614 	397,258,952 	357,9 15,131 

British Columbia - 
New Westminster........... 	14,177,1 1 9 	3,647,539 	14,14140,512 
Vancourer .................. 	102,600,331 	31,851,036 	97,9146,152 
V1ctoi ........ 	19, 033,5 1 7 	19,692,7 1 1.1 	22,11.82,777 - 

Total- British Columbia 	125,810,967 	105,191,316 	1214,869,14141 

G.RAND TOTA.L FOR CANADA ....... 	2,6149, 625,031 	1,876,753, 2114 	2,175,133,890 





• 2. DEBITS 0 IiDIVI:;.L ACCO::3 :LARI:: 	OIRS IN T 
ECON0MI ARAS OF CANADA BY MONTHS, MAY, 1.93 2  TO 

MAY,1933, TOTR Ii ITH A COMPARISON OF BANK 
DEBITS AIM BANK CL8ARINGS 

Maritime 	 Prairie 
Provinces 	Q,uebec 	Ontario 	Provinces 

- 

149, 201,1 676,2148,801 966,9149,336 357,915, 131  
Jtne .............. 143,572,14 63 693,358,378 9)4)4,233,145 397,11.82,396 
July ............ , 11.6,173,463 611.7,449,14O 975,929,125 337,765,999 
Aizgust.... 41,828,184 641,403,763 8914,178,100 )406,49].,759 
September......... 143,337,311.8 623, 2 70 ,9311. 91 6 ,971,653 402,2014,952 
October 	.......... 11.3,211.1,113 692,203,282 927,382,348 579,739,51 7 
November .......... 140,623,808 709,729,922 1,158,490,390  14.35, 28)4, 097 
December......... 39,11.38,938 606,103,378 903,791,660 1110,O06,576 

1933 
January ........... 38,211.7,898 606,986 ,021 852,503,54.5 353.782,673 
February 314,1496,1455 5 61,98O, 8]47 863,033,091  266 ,923, 11.21  
March............. 33,296,002 5314,361,302 785,501,192  1429,6145,088 
April.. 33,567,873 520,182,007 820,553,066 397, 25 3 ,95 2  
May ............... 11.6,359,511.9 718,749,585 1,167,524,266 591,180,6611. 

Total for first 
five months, 1933 185,967,777 2,942,259,762 14,489,120,160 2,033,790,798  

1932 220,955,447 3,152,681,767 14,537,890,853 1,778,240,439 
1931 270 ,954 ,51 7 14,630,270,354  5,919,720,024 1,911.14.,215,227 
1930 285,818,569 5,11.71,189,93)4  6,399, 227, 089 2, 144.9,1l6,511 
1929 324,975,787 6,6914,1400,3145 7,937,367,438 2,956,913,209 
1928  299,545,955 6,1)42,867,78)4  6 ,950,33 2 ,501  2,821,2)47,931 
1927 239,788,359 14,1403,936,11.52  5,547,993,159 2,1)48 ,6)47,0)46 
1926 251,398,911.2 3,789,1457,8114  14,822,5 41 ,739 2,197,92)4,146)4 
1925 221,015,267 3,240,831,980 14,291,261,712 2,195,318,711 
1924 2149,262,680 3,201,134,693  14,310,877,916  1,951,100, 801 

Percentage of 
1333 to 1932 814,2 93.3 96.9 1114.7 

Percent of 
British Total of Bank Bank Debits 
Columbia Dominion Clearings to Bank 

- Cifig 

iay ............... 1214,869,14)41 2,175,183,890 1,036,715,1498 209.8 
June .............. 1214,1314,0)40 2,202,785,422 1,081,3143,1490 203.7 
July .............. 118,272,785 2,175,590,512  1,1014,504,362 197.1 
August ............ 131,763,097 2,115,6714,903 1,058,288,9014 199.9 
September ......... 112,1145,7146 2,09. J30,633 1,086,028,9143 193,2 
October........... 124,613,225 2,367,179, 1485 1 ,176 ,088 ,050  201.3 
November 	......... 122,186,021 2,1466,3114,238 1,130, 127,993 218.2 
ecember......... 125,264,530 2,084,605,132 1,062,622,237 196.2 

1933 
January ........... 11 7,355, 14 914  1,966,875,631 977,519,7 144 201.14 
February .......... 103,838,1)49 1,830,276,963 882,159,260 207.14 
March ........... 	. 10)4,519,978 1,667,323,562 911.6,1469,633 199.14 
April ............. 105,191,316 1,876,753,2114 9)49,9142,6145 197.5 
May ............... 123lO967 2,649,625,031 1,292,979,018 204,9 

Total for first 
five months, 1933 556,715,5014 10,212,854,1401  5,0)49,070,300 202.3 

193 2 , 6)4)4,1439,1457 10,3314,207,968 5,216,257,569 198.1 
1931 766)4)45,801 13,731 , 605,923 7,363,829,683 186,14 
1930  1,022,077,052 15,627,1429,158  8,1415,186,607 185.6 
1929 1,292 ,103,729 19, 255,760,506  10,153,878,336 189,5 
1928 1,031,094,230 17,245,088,1401 9,705,896,636 177.5 
1927 798,116,867 13,138,1481,683  7,550,782,798 1714.0 
1926 794,676,725 11 , 85 6 , 1499,73)4  6,358r7914,350 173.0 
1925 712,630,2141 10,661,057,911  6 ,335,517,929 163.5 
1924 696,01411., 622 10,1408,1420,712 6,533,366,023 159.5 

Percentage of 
1933 to  1932 86.4 -. 98.8 96,8 - 
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3. BA.NH DITS TO IDI VIDUL ACCOU1S AT TE 0I2.A.BIG HOUSE CENTRES 
OF CAiIA.DA DURING TRE FIRST FIVE MONTHS OF 1933, CO MPARED  

WITH M SAZa PERIOD OF 1932  

First Five 
Months 	of 

1932 

First Five 
Months 	of 

133 

- 
Decrease 

Percentage 
of 1933 
to 1932 

$ 
Maritime Provinces - 
H1ifax................... 106,807,750 98,176,131 8,631,619 91.9 
Loncton .................... 31,830,780 27, 1 99, 228  14.,631,552 85,14 
Saint 	John ................. 82,316,917 60,592, 14.18 21,72)4,14.99 - 	73,6 

Total - Maritime Provinces... 220 ,955, 14.14.7 185,967,777 34,987,670 84 4 2 

Quebec - 
Montreal .................. 2 , 897, 080 ,93 2,809, 8114 , 834  187,266,1 149 9345 
u8bec ..................... 226,139, 602  207,998,3 8]. 18,1141,22]. 92.0 
Sherbrooke ................. 29,4.61,].S2 2)4,1414.6,5)47 - 	5,0111,635 83.0 

Total 	- 	uebec ............... 3a152,681,767 2,942 0 259,762 210, 1422,005 93.3 

Ontario 
Brantford .................. 311,318,813 29,595,579 14,723, 234 86.2 
Chathaxn .................... 27,336,660 22,035,7 63 5,300, 8 97 so.6 
Fort 	STilliam ............... 20,580,378 19,058,573 1,521,805 92.6 
Hamilton 	.............. 228,962,295 1 68 ,072 , 14.1 9 60,889,876 73.13 
inston ................... 21,1499, 686  18,935,1451 2,5614,235 88,1 

Kitchenor 	................. 140,021,659 34,310,675 5,710,9814 85.7 
London ..................... 131,217,625 115,71 5, 650  15,501,975 88,2 
Ottawa ..................... 687,808,387 1451 ,834,927 235,923, 1460 65,7 
Peterborough 23,798,393 17,79)4,0)49 6,0011,311)4 714,8 
5arnia 	................ 314,895,711 29,642,872 5 0 252,839 813,9 
Sudbury .................... 17,219,038 14,566 , 8214  2,652, 21 14 814,6 
Toronto .................... 3,177,6914,526 3,1490,068,040 + 312 ,373,5114  10918 
Windsor .................... 92,537,687 77,14.39,338 15,098,349 83.7 - 

Total 	- Ontario.............. 14,537,890,858 4,48,120,16O 148,770,698 98,9 

Prairie Provinces - 
Brandon .................... 13,14)42,1418 10,339,5 143 3,102,875 76.9 
Calgary .................... 205,963,26)4 202,207,863 3,755, 1401  98.2 
Edmonton ................... 182,326,829 148,1469,530 33,857,299 81.4 
Lethbrid.ge ................. 13,609,66)4 12,180,637 1,1429,027 89.5 
Medicine Hat ............... 8,288,2148 7,3614,639 923.609 88.9 
Moose 	Jaw 	................. 2)4,036,239 17,941,819 6,0914,1420 74,6 
Prince Albert .............. 8,996,363 6,6146,941 2,314.9,14.22 73,9 
Regina 	.................... 189,5 60,278  159,067,608 30,1492,670 83.9 
Saskatchewan....., 146,675,064 36,504,589 10,170, 14.75 78,2 
Winnipeg ................. .. 1,085,3)42,072 1,14.38,067,629 + 352,725,557 132,5 

	

Total - Prairie Provinces,... 	1,778,240,1439 	2,038,790 ,793 	+ 260,550,359 	1114.7 

Eritish Columbia - 

	

New Westminster ............ 	21,965,50)4 	17,974,079 	3,991, 14.25 	81 1 8 

	

Vancouver .................. 	510,320,082 	1443,2714,382 	67,045,700 	86.9 

	

Victoria ................... 	- 	112 ,153,871 	95,1467,443 	16,686,1428 	85.1 

	

Total - British Coiiznbla ..... 	6144,1439,1457 	556,715,9014 	87,723,553 	86.11 

	

GRA3W TOTAL FOR CI(DA ....... 	10,3314,207,968 	10,212,854,1401 	1 21,353,567 	98,8 
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4, 	A.T: 2IS I.F ILILL1O:Ts OF DO 
(T 0 ADrcr(i 	rD.'c ry' 

1927 1928  
Month of My 	- 

1929 	1930 - 
Millions of Dollars 

1932 
- Per- 

Geatage 

to 1932 

Maritime Provinces 51.0 69.7 68.s 62 4 6 58.8 119. 2  146.11. 914,3 
uebec 1,oio,14 1,5814 .9 1,325.9 l,214,14 1,155 6  676.2 718.7 106.3 
Mon;real 939.1 1,503.0  1,2148.7 1,l396 1,083.7 612.0 668.9 109.3 

Ontario 1,238.1 1 9 620.7 1 ,793. 8  1,14oi6 1,361.1 966.9 1,167.5 120.7 
Toronto 859,6 1,188.5 1,331.7 979614 932.0 650.8 914,7 1142.1 

Prairie Provinces 506.1 751.6 689. 14 530.8 1450,6 
286 

357.9  51,2 
14)45,9 

165.2 
201.14 Winnipeg 3)45,7 521.3 14140.9 306,9 221,4 

British Columbia 180,7 203.6 249.8 21745 11454 14 1214,9 12548 100,7 
Vancouver 1142,2 163.5 206, 11 165 4 6 117.14 97.9 1026 1014.8 

Canada............ 2,986,2 14.,2305 14,127,7 3,426,93171. 6  2175, 2  2,6496 121.8 

5. BANE 

D emaxui and -. Perc eit age 
Notice Deposits of Bank 
In Canada as at sank Debits Debits to 
last day of Depoelte 
receding moith in CarABda -- - 

(000's omitted.) (boots Omitted) pc, 
1932 

May .............................. 1, 887,530 2 , 1 751 1811 115,2 
June 	......................... l,885,O.L1. 2,202,785 116.9 
July......................... . ... 1,862,203 24175,591 
August.......................... 1,825,260 9, 115, 675 11519 
September 	....................... 1,811.1,907 2097,931 

129'7
13.9 

October .......................... 1,8140,052 2,36T,179 . 
ioveinber ......................... 1,863,838 2,1466,31 14 i32,3 
December ......................... 1,850,831 2,O84,605 112.6 

19L33 
Janur.ry..............,.. ......... 11 81431733 1,968,876 106 6 S 
......... ............ .• 	... ........ 
0. rch 	 ,.,.., ............. 	........ 

1,828,866 
1,342,923 

1,830,277 
1, 887,3 214 

100,1 
02 . )4  

pri1..........,............. 1,8142,673 1e876,753 IOi4q  
..... 1,883,765 216149,625 140.7 

6. I1XS_OF SIX iCONO1VC FACTORS W 

Pbsica1 Wploymet Thbe- 	Shares Traded. 
Volume of in Manti- 	sale stocic 	b Montreal Debits Businesa facturing Prices 	- 	Stbok xcbange 

(1st of fo].- 
1932 	 lowing month) 

May ................... 	50.2 	79,9 	83)4 	67.7 	145,8 	36, 14 
Jun.e .................. 	88,5 	31.4 	83,0 	66,6 	43,2 	31. 
July .................. 	90,0 	78.3 	80.1 	66.6 	149.6 	50. 
August ................ 	93.8 	78.1 	81.0 	66.8 	59.0 	96.6 
September............ 	89.0 	77.1 	81.8 	66.9 	63.0 	90.0 
Octob 	................C1,4 	75.3 	80.9 	65.0 	54,8 	36.7 
November .............. 	82.3 	75,8 	81.14 	64.$ 	53.14 	314, 
December .............. 	72.1 	72.6 	81,0 	64,o 	51,3 	26, 

1933 
January ............... 	$o.11 	68.]. 	77.8 	63.9 	51.6 	35.7 
February .............. 	85.2 	67.0 	77.2 	63.6 	117,6 	149,9 
March............... 	80.8 	65. 11 	77.0 	614,14 	147.3 	36.9 
April ................. 	78,1 	69.5 	76,2 	6.14 	51.9 	s6. 
May  ................... 	97.7 	76.4 	- 	77.6 	66.9 	63,7 	192.14 
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