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BANK DEBITS TO INDIVIDUAL aCCOUNTS, JULY, 1933.

Financial transfers in the form of bank debits were greater in July than in any month
since October 1930, The total, representing cheques cashed against individual accounts
at the clearing centres of Canada, was $3,528,000,000 compared with $2,982,000,000 in
June and $2,176,000,000 in July of last year. While important gains were recorded in
Montreal and Toronto, the special feature was the sharp gain in Winnipeg, where payments
were heavy owing to extensive operations on the grain exchange.

Comparison with June after Seasonal Adjustment

The gain in the Dominion total after adjustment for seasonal tendencies was no less
than 46 p.c. Gains were fairly general in the clearing centres of the Prairie Provinces,
especially in the larger centres. Debits in Winnipeg were $831,700,000 compared with
$410,990,000 in the preceding month, the gain after seasonal adjustment amounting to
more than &5 p.c.

The gain in the Maritime Provinces was less than normal for the season, the adjusted
decline being 0.7 p.c. Debits in the province of Quebec were $916,080,000 compared with
$881,245,000, the adjusted gain being 10.2 p.c. The increase in Hontreal was 12.6 Pec.,
the total for the month being $865,124,000. Debits in Ontario totalled $1,423,700,000,
the adjusted gain over June being 17.6 p.c. Debits in Toronto were $1,158,000,000
representing a gain of 12.U4 p.c.

The adjusted gain in British Columbia was 2.3 p.c. the total being $145,918,000
compared with $143,589,000.
Comparison with July 1932

Debits in July showed a gein of 62.2 p.c. over the same month of last year, a total
of $3,528,000,000 comparing with $2,176,000,000. Gains in this comparison were general in
the five economic areas except for the aritime Provinces where the decline was 6.9 p.c.

Hontreal showed a gain of 47.2 p.c., a total of $865,000,000 co ing with
$587,600,000. The total for the province of Quebec showed a gain of 41.5 p.,c. Debits in
Toronto at $1,158,000,000 compared with $709,000,000 in July 1932, showed a gain of 63.U
P.c. and the gain in Ontario as a whole was 45.9 p.c., the total being $1,424,000,000
compared with $376,000,000. 4s debits in Winnipeg were $832,000,000 compared with
$265,000,000, the marked gain of 214,2 p.c. was shown, the increase for all the centres
of the Prairie provinces being 157.7 p.c.

The gain in Vancouver was 28.5 p.c., while the sum for the three centres of British
Columbia recorded an increase of 23.3 p.c.

Comparison with the First Seven ifonths of 1932

Debits in the 32 Canadian centres were $16,723,000,000 in the first seven months of
the present year compared with $14.713,000,000 in the seme period of 1932, a gain of
$2,010,000,000 or 13.7 p.c. The increase reflected the greater activity in Montreal,
Toronto, Winnipeg and Calgary, the gains in these cities being 6.7 p.c., 26.5 p.c., 66.7
p.c. and 11.0 p.c., respectively. The decline in the Maritime Provinces was 13.U pacs
while the drop in British Columbia was 4.6 p.c. Debits in Quebec during the first seven
months of 1933 were $4,740,000,000 compared with $4,493,000,000,2 gain of 5.5 p.c. Owing
mainly to the excellent showing in Toronto, the gain in Ontario was 12.7 p.c., the total
beinﬁ $7,278,000,000 compared with $6,458,000,000, The incremse in the Prairie provinces
was 40,1 p.c.

Percentagze of Bank Debits to Deposits

The percentage of bank debits in July to bank deposits as at the end of the preced-
ing month was 183.6 compared with 116.8 for the same month of 1932. This ratio reached
a low point in the first quarter, but from iay to July the velocity of deposits: through
cheque payments hag greatly increased.

Comparison with other Factors

July was the third month in which general increases were shown in debits and in the
five important economic factors chosen for comparison. The index of bank debits moved
up from 119.6 in June to 146,0 in July., The indexes of the physical volume of business
and employment in manufacturing plants showed gains of about two points, due adjustment
being made for seasonal tendencies. The index of wholesale prices was 70.5 in July
compared with 67.6 in June., The index of common stock prices showed a gain of 11,5 p.c.,
while the index of shares traded on the llontreal stock exchange was 328.9 compared with
279.0.
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BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

CENTRES OF CANADA, JULY, 1933, WITH COMPARATIVE

FIGURES FOR JUNE, 1933 AWD JULY, 19732

rProvinces and

Clearing House Centres duly, 13933 June, 1933 July, 1932
$ $ $
Maritime Provinces -
RS o, TR ota i - 5 i el 22,819,701 21,454,052 24, 055, 506
L e TR RS- B 5,492, 554 5,975,495 6,180,147
BT T : oo e o vr g o g 14,667,791 12,657,811 15,937,810
Total - Maritime Provinces..... k2,976,046 40,087. 358 46,173,463
Quebec -
R R 8 Fal e Bonsd® 4 & G s hus s 865,123,828 g2u,986, 255 587,632,405
e R P L5, 049,292 ug,200,3L2 54,284,722
T L S 5,907,506 7 058,008 5,532,013
To bal. = QUEDEC. .« oouiseosinsas 916,080,626 881, 24k, 585 647, 4kg,140
Ontario -
BT, < o s, ke 8,117,677 7,091,080 8,532,350
e e e E,go7,67h E ,790,8 08,727
- TR LT, e st v emet i ~081,545 237,83 5, 26,079
TR T R R e SR u2,399,577 46,925,713 Lo, 1h6,912
A R TR LR N 5,405,904 4,820,289 5,373,163
ETREREF . . vs cxd od oy b 8,459,878 9,369,827 8,123,630
T T - S S, 28,659,195 29,915,298 28,818, ui3
Ty T B St : 124,633,905 148,667,596 132,619,0
o TR S e . 4,982,309 L, U5k, 863 4,818,683
R ania g.hl1,616 7,106,030 8,816,157
R A R A 3,911,273 4,264,908 K 123,615
[ T S S R 1,158,167,088 1,075, 220 973 708, 837 37
T e T 19,897,677 17,246,075 16,964,
PR . OB AR IR 155 90 T b e 1,423,675,318 1,365,181,335 975,929,125
Prairie Provinces -
L e S T T NI 2,882,689 2,234,553 2,722,53%
IR ety e P 206 55 s 63,683,28 E 115,330 3u,62u,333
R R . it sk o 2o 74,260,91 b72,109 28,920,005
TR ARE s 1 .. s s #odos c come 3,437,012 3 028,205 3,015,591
BelloBaa Hak. o, .. oo ovnesoes 2,258, 730 1,844,707 1,742,644
0 I ke ook 5,153 7,988,481 5,620,336
Prinde Mbers. . ., $3l e 1,514,749 1,580,915 1,681,780
SR = e 5 3 o rg 5 8 e 45,072,035 30,871,770 35,899,007
T R R . . 9,21k, 155 7,929,286 8,82%,776
IRk & T s o i b p gty 83¢,69h 689 410,990,214 26& 715,993
Total - Prairie Provinces...... 999.173%,963 552,315,570 387,765,999
British Columbia ~
New Westminster......eee.... 4,770,l42 4,051,478 75,227
TRREBOMVIRER o5 4 o5 Spsavee g b0 550 117;790,u93 119,202,246 91, 7h2 157
1 g R S AT Ry B 23,357,215 20. 335,008 21,953,401
Total - British Columbia....... 145,918,134 143,588,732 118,272,785

3,527,824, 087

2,982,417,580

2,175,530,512
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DEBITS TO INDIVIDUAL ACCOUITS AT CLEARING HQUSE CEVTRES IN THE

ECONOMIC AREAS OF CANADA BY WONTES, JULY, 1933 T0

JULY, 1933, TOGEZTHER WITH A COMPARISON OF

BAUK DEBITS AND BAWK CLEARINGS

Maritime Prairie
Provinces Quebec Ontario Provinces
$ $ $ $
1932
3. g 46,173,46 6uT, 449,140 975,929,125 387,765.999
0T T TSR 41,828,18 641,403,76 894,178,100 06,481,759
SEp RSS2 . . s u3,3&7,3us 623,270,93 916,971,653 Lo2,204,952
oFcL T, 1 —— 43,241,113 692,203,282 927,382,348 579,733.517
November........... 40,623,808 709,729,922  1,158,490,390 435,284,097
Deceambere..cvuv-ss 39,438,088 606,103,378 903,791,660 410,006,576
19133
ARG . fov- 5>« + o« oo 38,2U7,898 606,986,021 852,503,545 353,782,673
PRy o . oo s 34,Lg6, U5h 561,980, 847 863,038,091 266,923,421
MBS . . ook el oo 33,296,002 534,361, 202 785,501,192 429,645,088
2 A e S e 38,567,873 520,182,007 820,553,066 397,258,952
T e SRR . 359,549 718,749,585 1,167,524, 266 591,180,664
S A 40,087, 358 881, 2ul, 5gs 1,365,181, 335 552, 315,570
A o e 50 » 40 L2,976,0u6 916,080,626 1,423,675,318 999,173,963
First 7 months, 1933 269,031,181 4.739.38“,973 7,217,976,813 3,590, 280,331
1932 310,701,373 4,493,489, 285 6,458,058,128 2,563,488,834
1931 77,712,444 6,452,710,995  8,132,467,646  2,785,528,569
1930 10,321,40  7,824,020,970  8,938,991,692 3.536.77 ,052
1929 455,926,488  9,416,815,269 11,010,029,015 , 186,674,195
1928 h30.361+,583 8,755,399.1986  9,840,477,505 4,150,u498,137
1927 345,860, 6,451,883,952  7,228,228,740  3,0l7,807,906
1926 360,524.144  5,380,%93,171  6,965,567,384  3,139,737,105
192 319,885.613  4,637,061,998 6,060.186,538 3,008,711,675
192 348,488,691  4,492,627,568  5,968,374,2k  2,880,572,762
Percentage of
1933 to 1922 86.6 105.5 112.7 140.1
Percent of
British Total of Bank Bank Debits
Columbia Dominion Clearings to Bank
Clearings
$ $ $ A
1932
511 S A S A " 118,272,785  2,175,590,5L2  1,104,504,362 197.1
AEREET. . LS e 131,783,097 2,115,674,903 1,058,288,90u 199.9
September.......... 112,145,746 2,097,930,633 1,086,028,943 193.2
(L 00 S S 124,613,225 2,567,17 , 485 1,176,088,080 201.3
NOWEEREr ... . o o'« - 122,186,021 2,466, 14,238  1,130,127,993 218.2
BEcaUBar. . . - e o . 125,264,530 2,084,605,132 1,062,622,237 196.2
1933
2 T by, S 117, 355,494 1,968,875,631 977,519, T4l 201.4
T g 103,838,149  1,830,276,963 882,159,260 207.4
e 104,519,978  1,887,323,562 946,u69,633 199.4
o T e i 105,191, 316 1,876,753, 214 9lg,ql2,6ls 197.5
BREY 56 o0 5 oo B s 125,810,967 2,6l9,625,031 1,292,979,018 204.9
R s = s B 143,588,732  2,982,417,520 1,429,625,808 208.6
RIS e 5. 572 3 & & w5 Bk 145,918,134  3,527,824,087 1,791, 559,239 196.9
First 7 months, 1933 gus,222,770 16,723,096,068 8,270,255,347 202,2
1932 886,846,282 14,712,583,002 7,402,109,437 198.8
1931 1.077,128,609 13,825,548,26 10,109,466, 510 186.1
1930 1,409,042,050 22,119,155,220  11,846,798,363 LET.&
1929 1,760,024,395 26.839,469,362  14,250,865,622 188.4
1928 1.430.835,415 24,607,575,840 13,716,175,273 179.2
1927  1,131,833,74%  18,705,614,678 10,749,758,993 1741
1926  1,118,790,%95 16,965,012,299  9,772,061,690 173.7
1925  1,034,780,523 15,060.626,3 7  8,906,356,519 169.1
1924 977,093,189  14,667,156,451  9,254,583,656 158.6
Percentage of
1933 to 1932 95.4 34, %.7 s SE -
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3. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES

OF CANADA DURING THL FIRST SEVEN MONTHS OF 1933, COMPARED

VITH THE FIRST SEVEN MONTHS OF 1932

First Seven First Seven Percentage
ifonths Months Decrease of 1933
1932 1933 to 1932
$ $ $
Meritime Provinces -
TR DRI s b s s os 005 0vaans 13E,29u.816 ik2,llg, ggl 9,844,932 93.5
L A , 458,679 38,667,277 5,791,402 87.0
T 1 113,947,878 87,914,020 26,033,858 s
Total - Maritime Provinces. 310,701, 373 269,031,181 41,670,192 86 .6
Quebec -
IRERIRRGEL 5. .5 enis = aaim o o = o b,12k4,797,4%89 4,399,924,897 4+ 275,527,408  106.7
SRR ST A o oo o s ovsie osie oiii 327,80u,ogo 302,248,015 25,556,015 base
SNERBEOBIES. 1)« o vueess. s u1,287,766 37,412,061 3,875,705 90.6
Total - QuebsC.evrersreren, L4,u493,489,285 U4,739,584,973 + 246,095,688  105.5
Ontario -
T e P 50'586'359 4k, 8ok, 336 5,792,023 88.6
PR, 7., o oios oy 550 v 36,845,631 23,734,286 7,111,345 91.6
Bt Wi lliars . . o5mce s o = 31,082,980 27:377.952 3,705,028 88.1
£ 314,483,19 257,997,7 56,485,484 82.0
s T NS | 31,834.53 29,161,6 2,672,890 91.6
o T R e 56,979,912 52,140,380 4,839,532 91.5
T 192,164,776 174,300,143 17,864,633 90.7
R s o .55 vuile 0 979.417,437 725,186,428 254,271,009 T4.0
s o e T D 33,328,539 27,231,221 6,097,318 g1l.7
N e esi v & o= 506 P s 52,521,847 45,190,518 7,331,329 6.0
L T 24,651,558 22,743,005 1,908,553 92.3
I k,526,191,920 5,72&,526,101 41,197, 334,181 126.5
T 127,959,442 114,583,090 13,376,352 89.5
Total — OntaPtos oo wevsrsses 6,458,058,128 7,277,976,813 4 819,91%,685 TR
Prairie Provinces -
RO R 00s) = o 5 5 5 305 0 00 o 18,960,053 15,456,728 3,503,268 81.5
o, e S S 289,440,601 321,306,476 4 31,865,875 111.0
G L R T e 243,513, 846 217,202,55 26,311,293 83.2
Lethbridge. .. ovovevnn.. 19,7oa,u92 18,645,8 1,057,638 94.6
EEEine BAES. . ..ol 11,674,100 11,468,076 206,024 98.2
MOOBO JaWa..v evoovrunss 34,869,956 27,086,006 7,783,950 T
Prince Albert........... 12,522,273 3,7&2.60& 2,779,631 o
1 K SR 252.686,118 234,971, 2U, 714, 704 90.5
SEBKBLOON. covvrrrrerosns 64,758, 589 53,648,030 11,110,559 82.8
R I . . » o 5, o ook o4 1,608,359,843 2,680,752,532 +41,072,392,689 166.7
Total - Prairie Provinces.. 2,563,488,334  3,590,280,331 +1,026,791,497 140.1
British Columbia -
New Westminster......... 30, 787,0U7 26,795,982 7,991,065 87.0
VEIBQUBICT 3 § - 17 5.0 408 G v & 698,189,004 680,267,122 17,921,882 97.4
B CROE RS 5. ©u's o a5« o 0o ol 157,870,231 139,159,666 13,710,565 88.1
Total - British Columbia... 886, 846,282 gL, 222,770 40,623,512 g5.4
GRAND TOTAL FOR CANADA..... 14,712,583,902 16,723,096,068 42,010,512,166 113.7
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K 4, BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL
CLEARING CENTRES OF CANADA IN JULY, 1927 TO 1933
Month of July Per-
Economic Arees 1T 1928 1929 1930 1931 1932 1933 - Senthge
and Cities of 913
¥Millions of Dollars to 1932
Maritime Provinces 56.1 67.7 79.4 65.1 52,2 bg.2 k3,0 7.1
Quebec 958.7 1,195.6 1,53%,5 1,131.6 761.8  6U7.4  916.1 1U1,.5
Montreal 878.8 1,108.3 1,474.0 1,05%.5 688,2 587.6 865.1 1U47.2
Ontario 1,026.1 “L;313.0 1,498 .4 15875.0 1,008.0  .975.9 1,423.7 1LS.
Toronto 71k.1 956.5 1,088.7 815. 706.2 708.8 1,158.2 163,
Prairie Provinces  1480.9 706.5  654.6 530.1 423.3 737.8  999.2 257.7
Vinnipeg 302.8  496.7 407.0  333.9 279.6  26L4.7 831.7 314.2
British Columbia 165.6  198.8 272,38 191.2 154.2  118.3  145.9 123.3
Vancouver 123.1 153.3 185.1 143.7 121,3 91.7 117.8 128.5
GANATIA .~ .. . . 5ne oo 2.687.4 3,481.6 L4.,003.9 3,094.0 2,400,k 2,175.6 3,527.8 162.2
5. BANK DEPOSITS AND RANX DEBITS iND RATIO OF DEBITS TO DEPOSITS
JUBLY; 19%2 YLy, 1037
Demand and Percentage
Notice Deposits of Bank
in Canada as at Bank Debi ts Debits to
last day of Deposite
preceding month in Canada
{000"s omitted) (000"s omitted) [
1932
g R R T O 1.862,203 2,175,591 116,8
o . 1,825.260 2,115,675 115.9
BT - . 2 . . e 1,841,907 2,097,931 113.9
(00 A S A e 1,840,052 2,367,173 128.7
LT S S R TN 1,863,838 2,466,731 132.3
17 S R S S o S 1,850,831 2,084,605 112.6
1933
TR 50 | o e oot 7o e 4 1,843,733 1,968,876 106.8
077 T R S 1,828,866 1,830,277 100.1
e gy WEX B! [ 1,842,923 1,887,32 1024
BEIRS - s st v P A5 o d < o8 1,842,673 1,876,753 101.9
MB i -« van -« ohs ARK IO 2T 70 1,883,765 2,649,625 140,7
i W W R ) S 1,895,738 2,982,418 1573
e S iy 1,921,978 3,527,823 183.6
6. INDEXES OF SIX ECONOMIC FACTORS WITH SFASONAL ADJUSTMENT
WHERE NEDESSARY, 1926 = 100
Physical Employment  Whole- Shares Traded
Bank Volume of in Mam- sale gzzzgn on Montreal
Debits  Buginess facturing  Prices ®  Stock Exchange
B §lst of fo%i
93 owing month;
TRt it v 90.0 78.3 0.1 66.6 49.6 50,4
AodemaBibs | . ot 93.8 78.1 81.0 66.8 59.0 96.6
September...... 89.0 i 8l.8 66.9 6&.0 90.0
BeboBer’ - . .. i .. gl.L 75.3 80. 62.0 54.8 3B.7
November....... 82.3 75.8 gl. 6k.8 5304 3h.8
December. ...... 72.1 72.6 81.0 64.0 51.3 26,
1933
JENUATY ¢ v\ vvves 80.4 6841 77.8 63.9 21.6 33.7
February....... 85.2 67.0 0.2 63.6 7.6 .9
BERA e ok 80.8 68,4 17.0 gl b 47.3% 3%.9
L T ey L SyE 69 .8 76.2 gg.u 21.9 86.3
e » s T 97. 16.4 17.6 .2 3.7 192,
JUHO. cecronrceer 1196 82,2 BO.g 67. 1 01 mno
I s < oa v 145.0 84,1 g2. 70.5 83.% 328,9
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