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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JANUARY, 1934

Cheques cashed at the branches of the chartered banks in the 32 clearing
centres of Canada showed after seasonal adjustment a gein of 23 per cent in Januvary
over the preceding month, The total amount of the cheques was $2,597,000,000 compared
with $2,492,000,000 in December, Bank debits are normally at a considerably lower
level in January than in December, but in this case a marked gain was shown contrary
to seasonal tendencises,

The gain in financial transfers was general in each of the five economic
areas, marked advances after seasonal zdjustment being shown over the last month of
1933, The Maritime Provinces recorded an adjusted gain of 13.1 per c:nt, the total be-
ing nearly $u43,000,000 compared with $41,400,000 in December,

Cheques cashed in the three clearing centres of Quebec amounted to $764, 000, -
000, a gain of 7.8 per cent after seasonal adjustment. The adjusted increase in
Montreal was 9,6 per cent, the total in January being $721, 000,000,

The gains in Ontario were outstanding, the total for the thirteen centres
being $1, 272,000,000 compared with $1,115,000,000. The adijusted gain in the provincial
total was practically 31 per cent. Debits in Toronto, reflecting more active con-
ditions in commercial and speculative I .nes, were $1, 050,000,000 compared with
$873,000,000 in December, the adjusted gain being 32.5 per cent.

As debite in the Prairie Provinces are ncrmally much lower in January than in
December, a considerable increase after seasonal adjustment was shown in the present
case. The totzl in January was $382,000,000, representing an adjusted gain of 20,7
per cent, Debits at Winnipeg were $257,000,000, showing. after a similar adjustment,
& gain of nearly 23 per cent,

Bank debits in British Columbia were $136,000,000 compared with $122,000,000
in December, the adjusted gain being 16,6 per cent, An adjusted increase of 1U4,6 per
cent was shown in Vancouver, where financial transactions amounted to $111,000,000
compared with $99,000,000 in December,

Comparison with January, 1933

Bank debite during January last reached a greatly higher level than in the
same menth of 1933, The advance was from $1, 969,000,000 to $2,597,000,000, amounting
to nearly 32 per cent. 2Zach of the five economic areas participated in this gain,
twenty-four of the thirty-two clearing centres recording advances,

The lMaritime Provinces showed a gain of 12.6 per cent, increases being re-
corded in each of the three centres. Total debits in Quebec were 25,9 per cent greater,
Montreal being up nearly 32 per cent. Twelve of the 13 centres of Ontario showed
geing, the net result being an increase of 49,2 per cent. The gain in Toronto was no
less than 60.2 per cent, the total being $1,049, 700,000 compared with $655,000, 000.

The gain in the total for the Prairie Provinces was 7.9 per cent, Winnipeg being 14,2
per cent higher. Debits in British Columbia, at $136,000,000 compared with $1L7,Q00, 000,
racorded a gain of 15.8 per cent, The gain in Vancouver was nearly 22 per cent,

Comparison with Five Other dconomic Factors

The index of bank debits on the base of 1926 was 106.0 compared with 86,3
in December, Advances were shown in each of the other five economic factors consider-
ed in this connection. The index of the physical volume of business was 86.8 com-
pared with 86,2 in Decamber, The seascnally adjusted index of employment in manufact-
uring industries moved up from 87.1 at the firct of January to &7.3 on February 1.
The increase in the index of wholesale prices was 1.6 points, the advance being from
69.0 to 70.6. The index of common stock prices was 8L.6 compared with 75.3, & gain of
8.5 per cent, while a pronounced gain was shown in speculative trading,
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1, BANK DEBITS TO IUDIVIDUAL ACCOUWNTS AT THEE CLEARIVG HOUSE

. - CE"TRES OF CAIADA, JAVUARY, 1934, WITH COiPARATIVE
. FIGURZS FOR DECEMBIR, 1033 AYD JAUUARY, 1933,

Provinces and Clearing Debits to Individual Accounts

House Centres

January, 1934

Decenber; 1933

Jamuary, 1933

$ $ $
Maritine Provinces -
T R e, S ISR 21,830,686 21,230,101 19,410,618
AT = R I ety 7,856,806 7,909,551 6,467,479
SR BTN - + 8 T o owros’s o5 13,240,939 12,265,346 12,369,801
Total - Maritime Provinces ..... 42,968,431 41 ,l4ok,998 38,247,898
Quebec -
Montreal ...... ol + AT 3 720,923,777 730,98 ,386 546,404,325
S Y S B S o 38,179,602 57,104,410 55,449,628
Sherbrooke «.oeeves.s b 4,983,700 5,396,575 5,132,008
PobMl =GR o coris. s oiaichibe 764,092,079 793,483,371 606,986,021
Ontario -
i kT el (e R 6,689 ,5M 7,456,799 6,386,517
C ot S A R AL A 5,472,221 7,732,351 5,325,853
R T o 3,534,526 4,239,804 3,600,281
T R e SR = 37,736,503 37,011,923 32,547,939
o Ak o P L, 5ok 615 4,826,181 3,914,956
1T T e a—— e A as 8,736,897 8,725,293 7,657,635
BORABN" %% o e s e d 25,548,471 26,195,301 2li, 500,467
OFEEm 1o Ed b ook abe sionerr o 101,673,513 112,543,717 86,812,194
Peterborough ... oeeevave- 4,435,617 5,352,398 3,929.055
T R A P 5,708,407 8,921,354 6,728,647
SHMGEITIE 54 & o il 5 B apdls b b 3,556,480 , 262,174 2,581,555
SRS 3 | et i S sl 1,049,617,827 8734313,927 655,254,897
WANEE0T . ot .. £ MR 14,989,683 14,651,663 13,263,569
: MOtEL = ORIFLE L. b8 il s couke 1,272,344 354 1,115,282, 885 852,503,545
Prairie Provinces ~
e A R ey 2,515,010 2,37 214 2,164,983
ST T e e . b2, 774,763 40,489,960 43,889,939
T T R R 31,965,307 30, 74U, 324 37,646,910
Lethbridge .oveves. M s 3,543,630 3,713,697 2,638,206
MERT IR TG L0 s R el 1,853,131 2,015,601 1,482,964
BOOER T . ... oot o 3,973,495 4,128,539 4 ko3 413
Prifesvidbert . ..caliivea e 1,559,839 Iy 768 s8eh 1,404,784
BT oo o o b B OVTLR : 28,813,337 39,733,541 27,162,695
SABROGE . oo 0o i aen s 7,585,914 8,983,230 TaT17 774
T RS S (Y  1i 257,0561512 285,998,303 225,181,005
Totai ~ Prairie Provinces ...... 381,651,889 119,767,845 353,782,673
British Cclumbia --
ew Westminster «.......... 4,186,867 4,199,120 3,536,183
/T o L R 1 j 111,336,739 98,637,207 91,345,533
vl 8 D T 20,435,066 19,146,084 22,473,778
135,958,672 121,982,k11 117,355, 49k

Toital = British Golumbia«d. teoeee

GRAID TOTAL FOR CAIADA ........ ) 2,597,015,u425 2,491 ,921,510 1,968,875,631
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2. DERITS TO IIDIVIDUAL ACCOUMTS AT CLIARIIG HOUSE

- 3 -

ENTRES I THE

. ECOI0i.IC AREAS OF CANADA BY !CTHS, JAIUARY, 1933 TO

JAIUARY, 1934, TCGETHER TITH A CCMPARISON QF

BAI DEBITS AID BAIT CLIARIIIGS

daritinme ; Prairie
At rds Quebec Ontario Provinced
$ $ $ $
1933
Teilay «ptsod Beotesl 3% 247,808 606,986,021 852,503, 545 353,782,673
Pelemary s3veisvaiiiil 3L ,496,uU55 561,980,847 863,038,001 266,923,421
N .. Jao ibhfs . ~2300967007 534,361,302 785,501,192 Y29, 65, 088
G e 5 P, Sl BTG 520,182,007 820,553,066 397,258,952
R ol T ani 1. o }id 46,359,549 718,749,585 1,167,524,266 691,180, 66U
T N SRER i 40,087,358 881,24k, 585 1,365,181,335 552,315,570
T S 42,976,046 916,080,626 1,423,675,318 999,173,963
BETES L. bt v HOGSS ISR 744,515,903 1,039,006,541 687,234,307
SepteMBer .. ..c0%. i 0. 42,005, 799 724,539,574+  1,007,251,117 558,185,092
T e M 43,476,275 769,665,858 1,275,85),ugl 601,467,848
JCRMEROY + 5 .« ontihoens 45,039,781 795,230,581 1,312,669,765 557, hls 201
Neclgbar ... ...5% o4 qa 41,404,998 793,483,371 1,115,282,885 119,767, 85
1934
T R S & « 42,068,451 764,092,079 1,272,344 ,354 381,651,889
Total for year 1933 ... Us1,013,532 8,567,070,260 13,027,437,905 6,414,353, 624
1932 ... 519,170,814  7,766,200,564 11,258,872,279  4,797,205,735
1931 ... 652,543,469 10,550,072,979 13,376,840,354 5,201,211,730
1930 ... 7084350,777 3 137 058 339 15,044,340,286 6,279,080,873
1929 .:4 7197:957,813 483,667,252 18,543,268,230 7,922,806,296
1928 .44 745,467,795 u,912 057,749 17,312,4u49,249 §,006,712,808
1927 .3+ 627,744,049 12,6u3,9o6,315 14,641,811,031 6 126,9g6 036
1926 ... 604,739,672 9,909,471,809 11,995,343,651 5,385,646,068
1985 %« | B¥8s u99 530 g,475,224,491  11,236,043,641  6,000,047,883
1920 .., 584,561,374  §,132,991,102 11,200,395,041  5,505,062,959
Percéntage of
19558 Tuse - .1, s 92.7 110.3 115.7 133,7
—e e Y T Y e e e
Percent of
British Total of Rank Bank Debits
Colwiibia Dominion Clearings to Bank
Clearings
$ $ $ $
1933 .
F T R 117,355,494 1,965,875,631 977,539,654 201,4
IR 5. < = =53 oo oo 103,835,149 1,830, 976,963 851,580,555 207.5
TR 17 ¢ claic §s 35 -5 OB 104,519,978 1,887,323,552 9l6,u68,633 199. 4
R B e T b in o5 105,191,316 1,876,753,21 qlg,qlp, 6us 197.5
B U o ol Tyt B s 125,510,967 2,6l49,625,031 i 299,979 0L8 204.9
L a1, 143,585,732 2,952,417,530 1,429, 6?5,008 206.6
T WS T 145,913,134 3,527,324,087 1,791 559 239 196.9
T R~ T - 137 700 997 2,645,513,246 1,36 5, 2 194,0
SRR S S e e 125, ﬁ é % 2 2.457.107 .54l 1,232,2 199.4
fovenges 111111110 iR SElgna i
M 7101 =5 e SRS tevene e B ) B 4 ’ .
DB ...\ .cpssee bges 121,952, u 2,U81,921,510 1,157,21&,110 2li% . 2
1034
FTRTER . 7 o0, . 8 s aioons 135,956,672 2,597,015,u425 1,256,367,969 206.7
Total for year 1933 ... 1,491,590,1 3 ,051,U46 i1 7ed 610 203,
13§.% DL, 1832730 29,?,14202,% 1018, Cizbs ey s00u1
1691 ... 108 799, 3o JHEE, 627,60 7’1 157.8
19%0 ... 2,322,u71.U81 gg 301 , 766 20 091,874 4 55 180.5
S BERIRRl LAEANE GAmN s
19¢ 2,053,055,067 g 8 #9820 52 237 22% 1%; 6
192 1,959,832,6186 3o 350 o 010 g , 720,554,189 g
192 1,5%12,205,211 25,126 o 0, 7? , 165,500 313
108 1,725,163,735 27,157,474l  15,995,723,146 159
Percentage of
10 e SO ... .. 1. 055 9.3 116.0 1140 -
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3. BAMK DEBITS II MILLICHS OF DOLLARS Ii7 TCCI'0L{IC ARSAS AYD PRIVCIPAL

- CLZARIVG CEITRIS OF CAVADA IN JaMUARY 1928 to 193M.
Yonth of Jamuary percent-
Tconomic Areas age of
and Cities 1028 1929 1950° ~ 4§31 gue 19%% 1934 1934 to
iilllions of Dollars 1933
taritime Provinces 53.0 66.7 60.5 54 .4 ug.L 38,2 B0 1186
Quebec 1,172.6 1,527.6 1,055.7 904,2 666,0 607.0 764.1 125,9
Montreal 1,103.6 1,454,131 ogh.g 838.5 617.6 SH6.4 720,99 131.9
Ontario 1,432,4% 1,659,0 1,340.0 1,161.5 862.9 852.5 1,272.3 1l9,2
Toronto 1,105.2 1,272.3 980.5 84,9 606.8 655,3 1,049,6 16042
Prairie Provinces 533.6 591.6 539.6 385.5 359.0 353.8 381,17 107.9
Tinnipeg 3262 TIME ~S ¢ 2910 2038 225,225k “1iMiE
British Columbia 207.5 880, WHH -T6e.8  134.7 . 117.40 Do TRRUE
Yancouver Labedr— BEE . (B2 L9 1058 9.7 - mbLger. ASTAD
RS . 3,399.1 4,095.3 3,211.4 2,658.3 2,071.0 1,968.9 2,597.0 131.9
4, BAIK DEPOIITS AI'D BANK DEBITS AiD RATIO OF DEBITS TO DEPO3IITS
JATUARY, 1933 TC JAITUARY, 19344
Demand and Percentage
ifotice Deposits of Bank
in Cgnada as At RBank Dpebits Debits tb
last day of Deposits
precefing month in Canada
{000!s omitted) (000Ts omitted) %
SN NS T e V) TR G B § 1,843,733 1,968,876 106,8
PebPudsy i.onvsbobabbbectbiboailag 1,828,866 1,830;277 100,1
oY HT SRR & § VT PR TS ) g 1,842,923 1,887,324 102:4
Apaf) 4.l arel dian . daua i ad i 1,842,673 1,876,753 10149
IR TR e T LT R] 1,883,765 2,649,625 1407
IR T8 s 1 oo S 1A Jo BT A rrad 1,895,738 2,082,418 15743
L VTIPS TR I PIT | 4 S 1,921,978 3,527,823 18346
T YR pisbirt weshil 18801 1,881,129 2,6U8,513 140.:8
September T Y F R R R R R Y RN Y 1,8‘;6,556 2,“57,108 13201',‘
e R T SR R O A T & T 1,86%,968 2,823,357 15145
HovembBOr 5. vessada P A A0S0 00 1,870;638 2,837,]469 151!7
Decemb@r seassvaivasostossbiloviiad 1,857)289 2,)491,922 13)-“2
1934
January Csdoedbavesesnacsshbareben 1’858,788 2,597,015 1390?
Fs IIDEX®S OF SIX ECONOIIC FACTORS WITH SEASCHAL ADJUSTIEWT
WHIRE NECZSSARY, 1926 = 100.
Physical Eaployment  Whole- Shares Traded
Bank Volume of in manu- sale Common  on Yontreal
Debits Business facturing Prices Stocks Stock Exchange
(1st of following month)
1933 ;
Ry v | . 80. 4 68.1 77.8 63.9 32.9 357
PEDIUATY s4rsvesecns 85.2 67.0 T2 63.6 9.2 lg.9
T B TSR » | 80.8 68.L 710 6l 4 ug.o 36,9
e S GRS S, 78.1 69.8 76.2 65.4 53.8 80,
T T T BT 76.4 77.6 5.9 66.1 192,
TS 2V bie: . ovh i 31DL6 ge.2 80.7 67.6 v B 279,0
Paty- s tatisealdy | THGR0 gh.1 82.6 70.5 86,5 328.9
SEAET T . e 117.5 39.8 gl.6 69 .4 81.8 v P 4
September ........ o~ POEE 90.8 gyl 68.9 81.6 0
GORRNET - . . g a7,l 88.2 §5.6 67.9 73.3 70.9
HOVEmbET . - .o vuis « wibs 94.6 85.5 85.4 £8.7 76.8 65.8
ROREHBEE . oo s =5 £F 86.3 86.2 87.1 69 .0 75.3 60.1
e
SRR, - . #5ea et L60a 6.8 87.3 70.6 81.6 128,3
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