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BAX DITS TO IiDIVIDUAL 

An expansion in business operations during 19314 was indicated by the 
appreciable gain in bank debits, the amount of cheques cashed against individual accounts 
at the branch banks in the 32 clearing centres. The financial transfers of this kind 
during the first eleven months of 19314  were $29,827,000,000, as compared with 
$27, 1490,000,000, the gain being no less than $2,337,000,000 or 8.5 P.C.  The total in the 
period of 19314  for which statistics are available was within $155,000,000 of the amount 
for the entire year of 1933- 

Each of the five economic areas except the Prairie Provinces recorded 
gains over the first eleven months of 1933-  Only five out of the 32 clearing centres 
showed a decline in this comparison. 

Increases were general in the three ccit'ee of the I.Jaritimo Provinces, the 
gain in the total for the area being 10.8 P.C. :ontroa1 recorded an increase of 10.9 
p.c., the provincial total for Quebec being up 10.1 P.C. The percentage increase in 
Ontario was greater than in either of the other five areas, the gain having been 13.1 
P.C. The increase in Toronto to $10,291,000,000 was 10.1 p.c. 

Despite gains in seven out of the ten centres in the Prairie Provinces, 
the total for the area declined nearly 3 P.C. Recessions wcrc shown in Winnipeg, Brandon 
and Calgary. Bank debits in British Coliinbia vero up .7 p.c., gains being shown in each 
of the three centres. 

Comparison viith :ovember 193. 

The lead over the corresponding month of last year was maintained in 
Tovember, the gain in this comparison being 9 p.c. The total in :ovember last was 
$3092,000,000 compared with $2,837,000,000. Gains over ove:iber 1933 were general in 
each of the five economic areas. The total for the aritime Province centres was 5.3 p.c. 
greater. A gain of 5.5 p.c. was shown in the province of Quebec, the Montreal total 
being up 5.1 p.c. A marked Increase was shown in Ontario, amounting to no less than 114.2 
P.C. The total in Toronto recorded an increase of 14.7 p.c. Only throe of the 13 centres 
showed debits less tEa:' in the same month of last year. The Increase in the Prairie 
provinces was 2.14 p.c., 71nnipeg recording a gain of 2.2 p.c. The gains in Vancouver and 
British Columbia were 5.8 P.C. and 6.8 p.c., respectively. 

comparison with October aftor Seasonal L.jutrncnt 

The decline in bank debits from the high level of October after seasonal 
adjustment was 12.1 P.C. Each of the five economic areas showed declines in this 
comparison. The gain in the 1aritime Provinces was less than normal for the season, the 
adjusted decline being 14.7 p.c. Declines in Montreal and the :orovince of Quebec were 6.1 
P.C. and 5.8 p.c., respectively. The Toronto decline was 8.1 P.C. and Ontario recorded 
an adjusted decline of 5.6 p.c. Substantial decline was shown in the total for the 
Prairie provinces and for Winnipeg. Debits in Vancouver recorded a gain of 2 p.c., whilc 
the total for British Co1imbia showed a recession. 

Turnover of Ban': Dcro.its. 

The turnover of bank deposits was sornevrhat greater in :Tovernber  than in the 
same month of last year, the ratio of bank debits to deoosit having been 161.7 p.c. 	\ 
compared with 151.7. The gain in the debits durtng the interval was 9 p.c., while 
de-oosits were up slightly more than 2 p.c. 

Comparison with other Economic Pactor 

The Index of bank debits e2rossed  as a ercentago of the average for 1926 
was 103.1 compared. with 914.6 in the same month of 193 3. The index of wholesale prices was 
3.6 P.C. higher than in iTovembor  of last year. Coon stock prices moved up from 76.8 to 
86.0. The index of shares tradod on the Montreal stock exchange was 6g.5 compared with 
65.8. 
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1. BANK DITS TO INDIVIDT.L'.L 41.CTJ17IS AT TIM CLE,-~2117G HOUSE CEITRES 

OF CAN!DL, NOVEBER, 1934, '7ITH CORATIVE FIGiJRS FOR 
OT03ER, 1934  mv NOTh.ER, 1933. 

Provinces and Clearing 	 Debits to Invidivual Accounts 
House Centres 	November, 193 4 	October, 19314 	November, 1933 

Maritime Provinces 
Halifax 24,568,035 22,85,680 24,633,1401-  
Moncton 	............. 7,629,698 7,663,9)4)4 7,0149,156 
Saint John 	........ 15,19 8 ?717 16,375,732-  13,357.224 

Total. - Maritime Provinces 147,396, 1450 146 ,905,556 145,039,781 
quebec - - 

Montreal 	............ 785,14143,3314 897,777,196 714.7,365,639 
Quebec 	............. 48,622,996 56,326 ,935  42,241,36 
Sherbrooke 5,2614,63-6 5,1471,459 

Total. 	- Qaebec 839,330,966 959,575,590 795, 280,581  
Ontario - - 

Brantford T,100,0514 8 ,92 7, 431 E,748,489 
Chat1ixn 	............ 6.919,175 6,105,711 6,14149,802 
Fort William 14,522,096 14,572,309 14,561,310 
Hmi1ton 145 7 165,7314 60,289,290 39,575,208 
Kingston . 5, 019,328  1-i-, 683,1459 14,722,828 
Kitchener ...... 9,103,839 11 ,911 ,744  8,1400,889 
London 	.............. 32,082,233 33,355,262 2)4,8014,21)4 
ttawa 	............. .  317, 215, 290 191,572 7 1491 187,538 ,701 

Peterbrough. ...... 5,296,614 14,229,635 14,392 ,019 
Sarnia 	.............. 6,059,165 6 ,71 5, 41 3 7,239,1432 
Sudbury 	............. 14,3142,312 14,1497,251 3,89)4,22)4 
Toronto 	......... 1,0140,133,6142 1,133,270,881 993, 61 3,770  
Windsor 	............ 1 5, 579,3143 16,988,192  20,728,879 

Total - Ontario 	........... 1,1498,638,825 1, 487,119,069 1,312,669,765 

Prairie Provinces 
Brctnd.on 	.............• 2,)4140,)430 2,687,296 2 ,189,1 89 
Calgary........., 145,319.9 27 50,556,462 148,002,557 
dmonton 3)4,961, 2)49 36,092,755 33,391,51 14  

Lethbridge 14, 1403,011 14,425,722 3,690, 1403 
Medicine Hat 2 ,328,573 2,828,987 1,969,253 
Moose Jaw 5,153, 216 5,S1D,050 
Prince Albert 2,020,458 2,064,197 1,602, 1439 
Regina 	.............. 143,2 146,690 6o,55,729 39, 1481 , 9 )40 
Saskatoon 9,53,689 10,556 , 882  10,235,047 
Winnipeg ............ 1421,562 ,37 4  5a7,294,329 1412,1452,133 

Total - Prairie Provinces.. 571,019,617 762,581,399 557,1418, 201 

Britieh Coli.imbia - 

New Westminster 
Vancouver 
Victoria 	............. 

Total - British Co1nbia .. 

14,603,872 
109,798 , 009 
21,2214, 1412 

1 3 , 826, 293 

5,230,657 
119,5 42 ,529 
28,920,845 

153,69 4 , 2 31 

3,693,608 
103,826,324 
19,539,302 

127,061,2314 

GRAIJD T0T.L POR CA1ADA 3,092 , 212 9151 3, 140 9, 875, 8145 2,837, 1469,562 
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2. DITSTe INDIVIDT.ThL ACCOUNTS AT CL 7API ITG HOUS"-CTRS IN THE  

COIOMI C REAS OP CTADA BY 1O1TES,N0Vfl, 1933  TO 
193 4 , TOGETR 71TH A CCBISOJ OF 

BT DITS 11D B 	CLERINS 

Maritime 	Quebec 	Ontario 	Prairie 
Provinces 	 Provinces 

1933 
November .............. 	)4 ,O39,7 81 	795,280,581 	1,312 ,669,765 	557,1418,201 
December ............. 	)41, 1404,998 	793, 148 3,371 	1 , 1 15, 282 , 88 5 	1419,767, 8145 

1914 
January 	.............. 142,968,1431 764,092 ,079 1,272,3)4 14,35)4 381,651,889 
February ............ • 35,882,116 627,952,299 988,775,939 311685,726 

March 	................. 140,803,813 734,336,744 1.233,739,895 31414,141,351 

April 	................. ~9,071, 971 825,16 14,593 1,196,7 47,738  336 ,730 , 618  
May ... 

42,622,565 
2 0 

 786,390,227 1,116,069,392  527,8146,693 
................... 52,986,002 805,31 14,605 1,121,129,149 646,903,714 

Augtst 	............... 146,213,799 693,674 ,090 1,097,655,0147 554 , 6 33, 286  
September 	.......... 144, 1461,286 705,172 ,962  1,131,)4)45,379 576,802,378 
October 	............... 146,905,556 959,575,590 1,1487,119,069 762,591,399 
November 	.............. 147,396, 14.50 839,330,966 1,1498,638,825 571,019,617 

First 11 Months, 1934 ... 1487,001,933 8,557,010,031 13,1474,791,996  5,818,8014,790 
1933 	... 1439,608,5314 7,77,5,889 11,91 2 ,155,020 5,99 )4,585,779 
1932 	... 1479,731,826 7,160,097, 18  10,355,080,619 14,387,199,159 
1931 	.., 595,108,861 9,776,953,1446  12,182,808,700 )4,7143,52T,185 

1930 	... 6 146,719, 4 42  12,132,375,8145  13,768,172 ,582  5,78)4 ,906,176 
1929 ... 732,7)49,6 14.8 15,118,314,871  17,073,7814,2)43 7,2)43,610,780 
1928 	... 676,387,327 13,653,868,589 15,731,596,188  7,27,997,103 
1927 	... 564,296,823 11,082,747,833 12,929,551,586 5,396,570,50T 
1926 	•.. 554,988,570 9,005,759,883  10,863,106,530  5,326 ,132 , 406  
1925 ... 515,633; 5)43 7,635,119;9o14  9,9 146,218;71.i.6 5,232,131;090 

Percentage of 1934  to  1933 110.8 110.1 113.1 97.1 

Percent of 
British Total of Bank Bank Debits 
Columbia Dominion Clearings to Bank 

Clearings 

$ $ P.C. 
1933 

November .............. 
December ........... 

January ............... 
Febiiiary .............. 
March ......... ........ 
.Ari3. ................. 
May .......... •. ....... 

Juie ................. 
J'u].y ................ 
Augu.8t ............... .  

September ............ .  

October ............... 
November .............. 

First 11 Months, 1934  
1933 
1932  
1931 
1930  
1929 
1928  
1927 
1926 
1925 

Percentage of 1934  to 1933 

135,958,672 
125,050, 1404 
135,891,857 
138,632,202 
129,332,889 
129,196,674 
141,066,909 
1141,278,881 
122,968,384 
153,69 14 , 2 31 
135,826,293 

1,1488,897, 295 
1,369,607,7 62  
1,377,57 4 ,371-  
1,650,9147,506 
2 ,1 46 , 90 3, 996  
2, 697, 873, 5)42 
2, 267 , 177, 702 
1,8)46,2 58,14147 

,7614,892 ,786 
1,676,31 2 171 6 

108.7  

2, 597 ,01 , 425 
2 , 0 )3 9,314 G ,1E)4  
2 , 486 ,91 3,660  
2,536,347,022 
3,128,964,127 
2,602,125,551 
2,767, 1400,278 
2, 533, 1455, 103 
2,580,850,389 
3,)409,87,8145 
3,092 , 21 2 ,151 

29 , 826, 506 ,035 
27,1489,543,9814 
23 , 759 , 63 ,6i 
29 , 948 , 34F , 699  
34,1479,077,931 
142,866, 333,O814 
39,606,026,909T 
31,819, 142 5,196 
27,51 14 , 880 , 175 
25,005, 14l5;999 

108.5 

1, 256,367,969 
1,0192519, 228  
1,197,201,039 
1, 203, 273,10 
1,536,277,065 
1,327,8 148,851 
1,381,5 )40, 1493 
1,290,576,1416 
1,302,1442,961 
1,541,012,863 
1,1432,1455,221 

114,)4$8,51)4,209 
13, 563,055,613 
11,853,543,227 
15,)482,1)49,001 
18 , 1486 ,50 5, 141 3 
23,1146,765,629 
22 , 747 , 356, 943 
18,158, 553, 146)4  
15,9145,116, 1479 
14, 867, 226;72)4  

106.8 

	

127,061,234 	2,837,1469,562 	1,364,587,198 	207.9 

	

121,982 , 1411 	2,491,921,510 	1,157,614,110 	215.2 

206.7 
20)4.9 
207,9 
210.8 
203.7 
196,0 
200.3 
196.3 
198.2 
221.3 
215.9 

205.9 
202.7 
200.2 
187.0 
185.5 
185.1 
177,1 
175,5 
172.6 
i6 8.]. 



. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 

. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 

. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 

. . 	. 	. 	. 	. 	. 	. 	. 	. 	. 



3. BAFK DEBITS IN LIIJJ•IONS OF DOLLARS IN ECOITOMIC AREAS A11D ?RINCIPAL 
LARING CTRES OP CANADA IN NOVEER, 1928  TO 1 93 4 . 

Month of November 	Per- 

Zconomic Areas 	 centage 
and Cities 	1928 	1929 	1930 	1 931 	1932 	1933 	1934 	of 193 4  

to 1933 
Millions of Dollars 

Maritime Provinces 63.8 	68.8 58.9 61.0 4o.6 145.0 147.14 105.3 
Quebec 	............. 1,377.9 1,45.2 1,022.1 799.8 709.7 795.3 839.3 105.5 
Montreal 	.......... 1, 289.5 1,371.2 947.6 7311.5  654.1 747.14 785.14 105e1 
Ontario 	............ 1,773.5 1,626.5 1,168.6 1,133.8 1,158.5 1,312.7 1,498.6 1114.2 
Toronto 	........... 1,289.8 1,187.5 775,8 75.1 623.4 993. 6  1,040.1 104.7 

Prairie Provinces 991.5 	795.0 552.5 696.6 1435.3 557.14 571.0 102.14 
Winnipeg 	.......... 694.9 	514.6 323.8 503.0 300.8 1412.5 1421.6 102.2 

british Columbia • 225.1 	231.3 171.5 160.7 122.2 127.1 135.8 106. 
vancouver 	......... 176.9 	135.2 131.14 116.3 97.9 103.8  109.8 105. 8  

nad-a 14,1431.8 14,176.7 2,973.6 2,8 141.8 2,1466.3 2,837.5 3,092 . 2  109.0 	- 

1. RANK D0SITS AM BANE DITS ftD RAtQ OF DITS TO DEPOSITS  

1 933 TC NOVER1 193 4. 

Demand and Percentage 
totice Depoits of Bank 
in Canada as at Bank Debits Debits to 
last day of Deposits 
preceding month in Canada 

(000's omitted. (000's ornitt.ed) P.C. 
933 	. - - - - ---- 	- 
November 	19670,636 	2,637, 1469 	 151.7 
December 	1,67,289 	2,1491,922 	 134.2 

1934 
January 1,658,786 2,597,015 139.7 
February 1,826,678 2,069,3146 
March 	............. 1,642,l26 2 ,1466,91 14  135,1 

1,836,711 2,536,347 138.1 
May ..... 1,636,033 3,128,96)4 165.9 
June 1,900,0)4 14 2,602,126 137. 0  
July 	............. 
August ......... •1• 

1,850,845 
1,854,653 

2,767,1400 
2 9 33,455 

1149.5 
135.9 

September 1,865,860 2, 580,S50 138.3 
October 1,900,172 3,1409, 876 179. 14  
November 1,912,622 3,092 ; 21 2  161.7 

5. flTDES OF SIX ECONOMIC FACTQRS ¶ITE SNA.SONAL .ADJUSTLNT 
EERE ]ECESS.A1Y, 192b19(7. 

Bank 	
P1Tsja1 	Employment Th 	 d. 

ole- Common 	
Sares Trade 

Volume of In Manu- 	sale 	on lcntreal 
Debits Business 	facturing 	Prices Stocks 

	Stock Exchango 

lst.of follovi- 
ing month) 

1933 
November ..... 
December ..... 

].9 3)4 
January ..... 
February ..... 
March ...... 
April ....... 
May .......... 
June ......... 
July......... 
August ....... 
September 
October 
Novem'er ..... 

914.6 85.5 85.4 68.7 76.8 65.8 
86.3 85.2 87.1 69.0 75.3 6o,1 

106.0 86.8 87.3 70.6 81.6 128.3 
97'.5 86.14 88.1 72.1 86.5 121,0 

io6,6 93. 1  8913 72.0 88.0 97.5 
10517 92.6 89.5 71.1 90.7 78.9 

9916 90.4 71.1 88.6 55.7 
95.8 91.2 72.1 87.2 143.5 

1114,5 95.7 91.14 72.0 81.3 142.3 
112.14 99.0 91.9 72.3 83.8 149.6 
109. 14  97.1 91.9 72.0 83.8 32.9 
117.3 95.8 91.9 71.4 85.2 tf54 
103.1 96.5 92. 14 71.2 86.0 68.5 
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6. BA2K DITS TO IPDIVIDUAL ACOOU1PS AT THE CLEARIYG HOtEE CE'TRES M 

OA1DA D TING THE FIRST ELEV 	)•ONTHS OF 1934,  coiaARED  

IT 	TM SA12 PRIOD OF 1933. 

First Eleven First Eleven Increase (+) Percentage 
19314 Months, 19314 Months, 1933 Decrease () Of 

to 1933 
$ $ $ P.C. 

Maritime Provinces - 
Halifax 	................. V  253,502,395 232,992,515 + 20,509, 880 108.8 
Moncton ..... 78,738,625 614,659,258 + 1 14 ,079,367 121.8 
Saint John 	.............. 1514,760,913 1141,956,761 + 12,8014,152 109.0 

Total - Maritime Provinces 1487,001,933 1439,608,5314 + 47,393,399 110.8 

Quebec - 
Montreal 	.............. 7,995,510,532 7,212,80 14,213 + 782,706,319 110.9 
Quebec 	............. 502 ,509, 2141 500,9143,065 + 1,566,176 100.3 
Sherbrooke 	.............. 58,990, 2 58  59,839,611 8149,353 98.6 

Total - Quebec 	. 
8,557,010,031 7,773,586,869 + 782,1423,1142 110.1 

Ontario - 
Brantford 	............... T6, )416,332 72,9145,057 + 3,1471,275 io14.8 
Chath&i 	................ 63,091,771 56,1415,593 + 6,676,178 111.8 
Fort William 	........... 144,862,751 143,501,766 1,360,9 85 103.1 
Hamilton 	................ )464,5514,765 1423,716,717 + 60,838,0148 114.14 
Kingston ... .. • 147,233,312 14,6147,535 + 585,777 101.3 
Kitchener 	............... 99,110,095 $)4,)419,405 + 1 14 ,690,690 117.14 
London 301,526,2149 272,935,337 + 28,590,912  110.5 
Ottawa ........ 1,713,191,4214. 1,226,1465,998 + 148 6,725, 142 6 139.7 
Peterborough ........... 48,14,007 143,737,825 + 14,1410,162 110.1 
Sarnia 	..............• 72,321,3143 77,1456,577 - 5,135,2314 93.14 
Sudbu.ry 	......... 1414,693,682 37,623,651 + 7, 26-9,631 119.3 
Toronto 	............ ..... 10,1,)4141,20l 9,3146,3714,0141 + 943,067,160 110.1 
7ind.sor 	...... e.e 186,001,06)4 177,915,316 + 10,065,7116 105;7 

Total - Ontario 	.......... 13,147 14,791,996 11,912,1,020 + 1,562,636,976 113.1 

Prairie Provinces 

Brandon ........ 2)4,55)4,903 25,112,1443 . 557,5 40 97.6 
Calgary .....••• 489,699,1i 8  517, 1101,775 - 27,702,657 914.6 
Edmonton ...... 31414,966,636 335,6G4,954 + 9,323,662 102.8 
Lethbrid.ge 	......... 36,343,955 33,197,599 + 5,1146,356 115.5 
Medicine Rat 	......, 21,906,2146 19,149,929 + 2,1416,319 112.14 
Moose Jaw ....... 46,066,737 44,56,l7O + 1,520,567 103.14 
Priim Albert 19,105, 676 16,056,016 + 3,0149,660 119.0 
Regina 	.............. 14141,151, 1435 399,659,65)4 + 141,291,781 110.3 
Saskatoon 	............... 92,932,665 91,0 11.6,59 + 1,886,112 102.1 
Winnipeg 	. ............. 14,300,033,007 14,512,188,686 - 21 2 ,l5,679 95.3 

Total - Prairie Provinces . 5,818,8014,780 5,994,585,779 - 175,780,999 97.1 

British Columbia - 

New Westminster ........ 	148,080,1458 143,013,988 	+ 5,066,1470-  111.8 
Vancouver 	.............. 	1, 21 2 ,146)4,7)414  
Victoria 	228352,093 

	

1,108,513,939 	+ 

	

217,979,836 	+ 
103,850,806 
10,372 , 257 

109.14 
1014.8 

Total - British Columbia . 	1,1488,897, 295 	1,369,6079762 + 	119, 289,533 	108.7 

GRAYD TOTAL POIR c.LtADA ... 	29,826,506,035 27,1489,5143,984 + 2,336,962,051 	108.5 

M. 



STVTCS CANADA 

I III 	Ii 	It I II I\1 	II 
1010518409 

H 


