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BANK DEBITS TO IITDIV1DIL\.L ACCOt.TS, DECEE, 193 4 . 

Bank cheques cashed against Individual-accounto at the branch banks of 
the thirty-two clearing centres of Canada iere 22 mc. greater in December than in the 
same month of 1933-  Only six of the thirty-two centres showed a decline in this corn-
parison, advances predominating in each of the five economic areas. The total was 
$3, 040 , 000 ,000  in December comoared with $2,492,000,000 in the same month of last year. 

Each of the three centres in the Maritime Provinces showed gains over 
the same month of 1933,  the total for the three centres being up 14 p.c. 

Montreal showed a gain of 148 o.c., and the combined result for the 
three centres in the orovince of Quebec was an increase of 12.5 P.c. 

Eleven of the thirteen centres in Ontario recorded gains over December 

1933. Toronto and the province shovied gains of 25,7 .c. and 29.5 p.c., resoctive1y. 

Only two of the centres in the Prairie Provinces showed declines in 
December from the same month of 19331  ''inipeg recorded an increase of 33.6 p.c., while 
the total for the three provinces v;as up -35 p.c. 

The gain in British Co1ibia was 12.4 p.c., Vancouver showing an 
increase of 9.9 p.c. Choques cashed in New clostminster and Victoria were also greater 
than in the same month of 1933. 

Comparison with ITovLmber, 1934  after Seasonal Adjustment 

Owing mainly to advances in Quebec and the Prairie Provinces, bank 
debits in Canada, after seasonal a&justment, showed a gain during December over the 
preceding month. The adjusted gain in the Dominion total was 2 D.c. 

The total for the Maritime Provinces showed a decline of 4.5  o.c. Debits 
in Montreal were up 11.8 p.c., while the gain for the province of Quebec was 9 p.c. 

The decline in Ontario frcm November, after seasonal adjustment, was 
p.c., Toronto showing a recession of 1,8 p.c. 

The gain in ?innipeg was 5.5 P. c., while the increase in the total for 
the Prairie Provinces was 2.9 p.c. 

A decline of 6.1 p.c was shov;n in Vancouver, while the total for 
British Colinbta was down 1.8 p.c. 

Turnover of Bani: De -oosits 

Te ratio of ban2' debitn in December to bank de-oosits at the end of the 
preceding month was 154.1 o.c. co1npared w1.th a corresponding turnover of 134.2 p.c. in 
December, 1933.  As bank deoosits were somevhat greater on the latest available date, a 
substantial acceleration in businecs ooerations was indicated by the greater turnover. 

Couirricon wiii Other Factors 

The index of bank debits an t10 base of 1925 was 105.2 in December corn-i 
pared with 103.1 in the preceding rno:ith. Thoesale orices were maintained, the official 
index remaining at 71.2. The index of conmon stock prices was slightly higher, the 
standing being 86.2 compared with 85.0. Speculative trading was at a considerably lower 
level in December. 

Bank Debits in the Calendar Year 1934 cclnDarod with 1933- 
Bank debits in 1934 showed a gain of 9.6 p.c., indicating revival in 

business and Industrial operations and a higher level of commodity and speculative 
prices. The total in l934 was $32,87,000,000 compared with $29,981,000,000 in 1 933, 
resulting in a gain of no less than $ 2 885000000. As trading on the Montreal and 
Toronto stock exchanges showed a decline of about one-third from the levels of the 
preceding year, this gain In bank debits reflects the acceleration in business 
operatioxand the prevailing higher prices. 
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1. 3JL1! DITS TO IPDIVIDLL ACCCUTS AT THE CLERIITG FOUSE CENTRES 
OF CA1DA, DECEL, 	IT_COiAPJTIVE TIGUES FOR 

NOVEUBER, 19314 Afl]) DECLR, 1933. 

Provinces and. Clearing 
Eouse Centres 

I',l?lts 	to 

DeccmiDe, 1934 

Iniivic1ir.1 Acco'.mts 

iTovcrnber, 	1934 December, 1933 

Maritime Provinces - 

Ha1ifa 	................ 2214LI,195 214,53 : 035 21,230,101 
Moncton 	........ g)1.B9,52 7.62969 7,909,551 
saint 	Jhi 	.............  l6,3l3,JL i. 19&,7J.7 12,265,3)46 

Thtal-. Haritme Provinces 147 ; 2149 ; 1214 147 : 396,1450 41, 1404,99 
Q,uehec - - 

tonti-ea1 	............. 39..30,903 75,443,33t 
Qieec 	. ................ .. i4;i 4,622,996 57,1014,1410 

irbrock 53E 4 , 1 9T 5,2614,636 5,396575 
Total - quebec 892 699 , 35 39.330,966 793, 4 3,371  

- 

rant ford ............ 
1Ftha 	............... 

Port i11am ....... 
Fi1tn ............ 
Zingston ....... 

tchener .............. 
ondon ................ 

Ott awa ,...... .... ...... 
7'eterbor.)ug1 . . ......... 
3arnio. .......... ..... 

................. 
TorontD 
Tinsor ............... 

Total - Oiitario .......... 

Prairie Provinces - 

Brandon ................ 
Calgary ............... 
Ed ronton .............. 
Lethbridge ............. 
Medicine Hat ........... 
MooseJaw .............. 
Prince Albert 
Pegina................. 
Saskatoon .............. 
7innLDe -! .............. 

S,533 .66 
9 ,030,937 
14,9•11" 5, 573 

43,753,194 
5: 1486, 650 
9,69)425 

33,21 14,955 
203. ,1Q5 )42  

5,619, 23. 
53T, 552  
1!. , 097 , 2C 

1,097 .8a0.691 
308 

1,444,71209 

2 330 232 
37269. 
37, 693, 1 32  
h,327,j.59 
3,1471 ,O8 
5.228.011 
2,000,806 

33,879,893 
10,030,515 

382,207.153 

T,1O0,054 
6,919 175 
14,522,096 

45,165,7314 
5;.019.329 
9-103,839 

32.082,233 
31 7.215,290 

5,296,6114 
6,059- 1 0/35 

 ,o4o ,131 ,6)42 
15, 679 

1,1498,638,825 

2,1410,)430 

3)4.961,2149 
4,.403,o11 
2,328. 573 
5,153,216 
2,020,1458 

)43,25,690 
9,593,699 

421,G2,3j4 

571,019,617 

7,14% ,799 
7,732,351 
14 , 289,80 14 

37,011,923 
14,826,181 
8,725,293 

26,195,301 
112,5 143,717 

5,352, 396 
8,9a1 ,3514 
14,262,17)4 

873,313,927 
114, 651,663 

1,115,282,885 

2 ,171, 2114 
14O,149,960 
30 ,7 414 ,3214  
3,713,697 
2,015,601 
14,128 ,589 
1,786,826 

39,733,541  
8,983,230 

285,998,863 

1419,767,845 Total - Prairie Provinces. 	518,143)4,9 1)0 

Britisi 0.1bia - 

hew Testminster 	 14,310.235 	14,803,872 	 14 ,199,1 20 

	

Va'acouvr . ............. 108,392,03:1 	109 , 79 8 ,009 	98,63T,207 
Victoria ............... 	214,368,623 	21,224, 1412 	19,1145,084 

Total - Dritish Columbia.. 	137 ; 070,869 	135,626 7 293 	121,992,411 

GPA1 TOTAL FOR CAIDA 	3.0140.166,667 	3,092,22].5l 	2,1491,921,510 
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2. MMITS TO flDIVIDU.AL ACCOIJITTS AT CLEARI1G H0tE CEBES IN TEE 

ECONOMIC .APEAS OP CAITADA BY MOITHS, DECER, 1933 TO 
1934, TOGET= 71TH A C0iABISCIT OP 

BAIJK DITS .A11D BAIM CLEARIITGS. 

Maritime Prairie 
Provinces quebec Ontario Provinces 

1933 	- $ $ $ $ 
ecember 	• ............. 141, 140 14,998 793,1483,371 1, 1 15, 282 , 885 1419,767, 845 

93]4 
January 	............ 42,968,43r 754 ,092 ,079 1,272,3414,354 381,5,989 
J'ebru.ary 	... ............ 882,116 627,952,299 988,775,939 11,685,726  
March 	............. Z"903,913  734,336,7144 1,233,739,895 344,141,351 

825,1614,595 1,196,7 11.7,73 33G,730,61 ,ri1 ..... 
 May 	•..........••••• ~7, 6'go,o4L,,

9,071,871 
 81E,005, 876 1,331,127,209 804,80g,109 

June 	. ..... ...... ...... 42,62,565 786,390, 27 1,116,059,392  527,4.6,69 
July 52,986,002 805,31 4 , 50 5 1,121.I29,1149 6)46,903,71 
August 	......, 46,213,799 693,57 4 ,090 1,097,655,0 147 5511,633,286 
Sei,tember,..., )4)4 0 1L!1,256  7O,l72 ,952  1,131,I5,37 5TG,O2 ,37 
October ....., )46,905,556 959,575,590 1,1487,119,069 762,581,399 
November i....., 147,396, 450 839,330 ,966  1,498,635,525 571,019, 617 
December 	............... 147,2149,124 892, 599,3 1,41J4,712,099 518,4314,9 140 

Total for year 1934 ....... 5314,251,057 9,1449,709,656 1)4 ,919,50 )4 , 095 6,337,239,720 
1933 	...... 1481,013,532 8 ,55T, 070 , 250  13,027,1437,905 6,1414,353,6214 
1932 	...... 519,170 , 6])4  7,756,200,56 14 11,258,872,279 14 ,797, 205,735 
1931 	..... 652,5143,1469 10,550,072,979  13,376,8 140,3514 5,201,211,730 
1930 	...... 708,350,777 13,137,058 ,339 15,0414,3110,286 6,279,080,875 
1929 	..... . 797,957,813 15, 1483,667, 252  18,543,268,230 7,922,8O6,296 
1928 	...... 745,1467,795 1 14912 ,657,7 149 17,312,1414.9,249 8V,006,712,808 
1927 	.....e 627,744,049 12 ,643,906,315 1)4,6)41,811,031 6126,986,036 
19 26 604,739,672  94909, 14.71,809 1 1 ,995 ,3 43, 651  5,885,6 146, 0 68  
1925 ...... 572,1499,530 8,1475,22 14,1491 11,235,0 143,641 6,000,0147,883 
1924 ...... 58)4,861,37)4 8,132,991;102 11,209,395;o141 5,505,062,959 

Percentage of 1934  to  1933 111.1 110.3 1114. 98.8 

Percent of 
British Total of Bank Bank Debits 
Co1i.bia Dominion Clearings to Bank 

Clearings 
V  $ $ $ V 

1933 
Decnber ...... .. ..... 1 21,982 , 14.1 1  2, 14.91,921,510 1,157, 81 4 ,1 10 215.2 

19314 . 

January .......... 135,958,672 2,597,015,425 1,256,367,969 206.7 
'ebru.ary ...... ,....... 1 25,050, 140 14  2 , 089,3146 , 14814  1,019,518,228 204. 

Mardi ...... ...... ..,..... 135,891,587 2,)48g,913,600 1,197, 201, 039 207.9 
Aril •"•?' !?" 138,b32,202 2,536,3)47,022 1,205,273,103 210.8 
May.................... 129,332,S89 3,128,96)4,127 1,536,277,065 2O3.7 
June................... 129,19-6,574 2,602,12 5 ,551 1,327,8118,85]. 196.0 
July 	......,.,,.......... 141,065,808 2,767,1o0,278 1,381,5 110 , 1493 200,3 
August.., .......... 141,278,881 2,533,1455,103 1,290,576)416 196,3 
Seotber,.............. 122,9-55,3814 2,5E0,5O,359 1,302,)4142,91 198.2 
October 	............ ..... 153,5914,231 3, 110 9, 875, 814 5 1,5)41,012,863 221.3 
November ... ............. 135,826,293 3,092, 21a,151 1,1432,1455,221 215.9 
December ................ 137,070,889 3,0140V,166,587 1,1475,063,054 206.1 

Total for year 19314 . ..... .1,625,968,18)4 32 ,865,672 ,922  15,963,577, 263 205.9 
1933 	•..... 1,1491,590,173 29,951,1465,14914 114,7 20 , 61D,958  203.7 
1932 	...... 1,502,838,901 25,8)4)4,28,293 la,916,265,14614 200.1 
1931 	, ..... 1,805,799,730 31,586, 1468,252 15,827,602,771 1ST,S. 
1930 	...... 2,322,471,491 37,1491,301,766 20,091,87)4, 1455  186.5 
1929 	, ..... 2,922,782,2147 11.6,670,1481,838 25,105,17 5 ,317 185,9. 
1928 	..... , 2,14.99,271,1499  143,1476,959,100  214,5 514,938,119 

20,568, 1437,223 
177.0 
175. 1927 	,..... 2,053,055,657 35,093, 50 3,098 

1926 	...... 1,959,832,818 30,358,03U,01 17,720,5814,189 171. 
1925 	...... 1,8142,2)45,211 28 9 126,060,756 16,755,600,313 167.9 
1924 	...... 1,725,163,735 27,157, 147)4 , 21 1  15,995 ,72 3, 1146  159.9 

Percentage of 1934  to  1933 109.0 109.6 108.14 - 





Physicalp1oen 	Thole- 	Shares Traded 
Bk 	Vo' -ae of 	int.nu- 	sale 	Common 

Debits Business 	±'actrn1ng 	Prices 	Stocks 	Stock Exchange 

t1s. o± ±ollow- 

1933 	
ing LiOnLt) 

December........ 
1934 
January ........ 
February ....... 
March . ......... 
April .......... 
Hay ... ........ 
June ......... 
July........... 
August ......... 
September . ...... 
October ....... 
Novemlr..r ...... 
Decemter ....... 

105.0 86.6 873 70,6 81-.6 128.3 

9T,3 86 72.1 86.5 121.0 
io66 9311 9,5 72.0 88.0 97.5 
105.7 92,6 89.5 71 1 90J 78,9 
115.14 996 90 2 71,1 88,6 55.7 

958 91,2 72,1 87,2 143,5 

9507 914 72.0 81.3 142.5 
112.14 99,0 91.9 72,3 83.8 149.6 
109)4 97.1 1.9 72.0 83.8 

~?4
.9 

117.3 95,8 '1.9 71.4 85.2 
1L.1 96.5 32, 11. 71.2 86.0 68. 
105. 2  92.14 9R,2 71.2 86.2 56. 

86.3 	86,2 	8771 	59,0 	75,3 	604 

3. BAiX DITS IN MILLIONS OF DOLLARS IN ECOITOMIC  AREAS AIM PRINCIPAL 
CLEARING CENTRES OF CATAIND]CELBER, 1928 TO 1934. 

Month f November 	 Per- 
Economic Areas 	1928 	1929 	1931 	1932 	1933 	1934 	centage 
and Cities 	 -. 	._______ 	______________________________ of 1934 

iii11.onsofDo11rir; 	. 	 to 1 933 

Maritime Provinces 69,1 65.2 6LG 57,14 39.14 141.4 147.2 11 14.0 
Q,uebec 	............. 1,258.8 1,365 4  1,0014,7  77 4.1 606,1 793.5 892.7 112.5 
Montreal 	.......... 1.17 14.3 L28143 9214,5 70,3 555.8 731.0 839.2 1114. 
Ontario 	............ 158O.7 1-1.7O0 1 ç 276.2 ii9'4,O  903.8 1,115.3 1,141414.7 129.5 
Toronto 	........... 1450.8 10715 872,9  749. 2  672.1 873.3 1,097.9 125.7 

Prairie Provinces 728.0 6792 492 1457.7 41o.o 1419.8  518.14 123.5 
7.1innipeg 	.......... 14149.3 1108,1 281.0 271.1 281.7 286.0 382.2 133.6 
British Co1ibia 229.6 224,1 17516 1514,9 125.3 122.0 137.1 112.14 
Vancouver 	......... 187.5 169.8 i397 120.8 98,1 98.6 108.14 109.9 

CAI'T.ADA 	............. 3,865.23 s S0)4..63O12.22 ; 638.1 2,0814,62,1491.9 3,0 140.2 122.1 

14, BA14KDOSIT A10 BANK DEBITS AND RATIO OP DEBITSTODOSITS 
D2CIL:.R 1933_TO  DCER, 1934. 

Demar.d. ani 	 Percentage 
Notic3 Dcpo r,;As 	 of nank 
in Canada a at 	Sank Dbit 	 Debits to 
last day of 	 Deposits 
prece.aing wonth 	 in Canada 

(000s omitted) 	000  71. s omitted) 	 P.C. 

i.9B 
December 	........... 1.857 : 239 2 1491.,922 1314.2 

19314 
Jan1.ary . ............  1,85878 2.597015 139.7 
Pebruary 	........... 1825 ; 6( 2 ,089,346 
March 	...... 1342l2$ 2 . 1483.9 1 . 14  1351 
April 	.............. 1,36,7il 2535,37 158.1 
My 	......o.......o 1.886 ;033 3428,96 4 165.9 
June ...... 1D900,04 d,602,126 137.0 

1,85O84) 2,1G7.'L3 1149.5 

August 1,8514,653 2 1 533J455 135,9 
Seotember 1,865860 25O.85C5 138. 
October 	........... 1.900472  3 , 409, 376 179. 
Nov ember 	........... 1,912.622 3,09 2 , 212  161.7 
December 	........... 1,973. 053. 3 : 0)40 : 167 15)4.1 

5. flDES OF SIZ_1c0NOMIO PACTOR ¶IT.H SEASONAL ADJUST1NT 

WHRE CESARY 1925l00. 
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6. BAN! DITS TO 10IVIDt1'L ACC0tTTS AT TEE CLEARINO MUSE CENTRES 

OP cANADA, 1933 AND  193 4 . 

Clearing House Centres 19314  1933 

	

., 	Percentage 

	

Increase (+j 	193 14of Decrease () 	to 1 933 

$ $ $ P.C. 
Maritime Provinces - - 

Halifax 	................. 275,914,590 254,222,616 + 	21,72 5,974  108.5 
Moncton 	................. 87,228,25 72,568,809 + 	]. 14,659,141414 120.2 
Saint John 	.............. 171,Q714,2]J 1514,222,107 + 	16,852,107 110.9 

Total - Maritime Provinces. 5314,251,057 481,013,532 + 	53,237,525 111.1 

Q,uebec - 
Montreal 	............... 	8,8314,691,1435 7.9143,786,599 	+ 890,9014,836 111.2 
Q,uebec 	............. 	550,663,976 558,0)47',)475 	- 7,383,1499 98.7 
Sherhrooke 	. ., 	.......... 	G4, 3514,1455 65,236,166 	- 881,731. 98. 6 

Total - quebec 	............ 	9,14149,709,866 8 ,567,070 , 260 	+ 882,639,606 110.3 

Ontario - 
Brantford 	............... 84,950,018 80, 1401,856 + 14,5148,162 105.7 
Chatham ... .............. 71,122,708 614,1147,91414 + 6,9714,7614 110.9 
Port William 	.. .......... 149,838,3214 47,791,570 + 2 , 046,75 4  10 14.3 
Hamilton ....... .. . 528,307,959 1460,728,6140 + 67,579, 319 1114.7 
Eingston 	...... .....f 52,719,962 51,1473,716 + 1,2146,2146 102.14 
Kitchener 	............... 108,80 14,353 93,11414,698 + 15, 6 9, 6 55 116 1 8 
London............. ..... 3314,74,2014 299,130,638 + 35,610,566 111.9 
Ottawa 	.................. 1,9114,296,966 1,339,009,715 + 575,297,251 1143 1 0 
Peterboroi.h 	.. .......... 53,767,2140 149,090,223 + 14 ,677, 017 109.5 
Sarnia 	.................. 78,158,895 86,377,931 - 8, 219,036 90.5 
SIbury 	..... ............ 148,991,202 141,86,025 + 7,105,177 1170 
Toronto 	....... . 11 ,389,321 , 892  10,221,687,968 + 1,167,633,9 214  iiL14 
Windsor 	.,.... 	......... 20 14, 143,372 192,556,981 + 11,91.5,391 106.2 

Total - Ontario 	........... 1 14 ,919,50 14 ,095 13,027,)437,905 + 1,892,066,190 1114.5 

Prairie Pràvinces 
Brandon 26,885,135 
Calgary 	............ 526,966,099 
Edmonton 	.,., . •....., 332,681,968 
Lethbridge ...... 142,671,1214 
Medicine Hat 25,377,296 

51,316,7 148  
Prince Albert 	........ 21,106,682 
Regina . . 	• . . . .• •. 	. • 	. 475,031,328  
Saskatoon ..... . . 102,963,180 
Winn.peg 14,682,2 140,160 • 	............ 

27,283,657 - 398,522 98.5 
557,891,735 - 30,925,636 94. 
366,1409,273 + 16,272,690 1014. 
36,911,296 + 5,759,828 115.6 
21,505,530 + 3, 871,766  118.0 
148,696,759 + 2,619,989 105.14 
17,81414,8142 + 3,261,8 140 118.3 

1439,593,195 + 35,1438,133 108.1 
100,029,783 + 2,933,397 102.9 

14,798,187,5149 - 115,9 147,389 97.6 

	

Total - Prairie Provinces . 	6,337,239,720 	6,1414,353,624 - 	77,113,90 14 	98.8 

British Coltibta - 
New Yestminster ••••••, 	52,390,693 	147,213,108 + 	5,177,585 	111;0 
Vancouver 	........... 	1,320,855,775 	1,207,251,1145 + 	113,605,630 	109.4 

	

Victoria . ............... 252,720,716 	237,125,920 + 	15,5914,796 	106.6 

	

Total .- British Colimibia .. 	1,625,968,1814 	1,1491,590,173 + 	134,378,011 	109.0 

	

GRAI'ID TOTAL FOR C.AJZA.DA .... 	32,866,672,922 29,981,1465,14914 + 2 ,885, 207, 1428 	109.6 
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