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BANK DITS TO INDIVIDtLL ACCOUNTS FEBRWY, 19314 

Financial transfers in the form of cheques charged to accounts by the branch 
banks in the 32 clearing house centres of Canada made an excellent showing in March, 
the gain over February after seasonal adjustment being 9.6 p.c. The total was 
$2, 1I89,000,000 compared with $2,089,000,000 in the preceding month. The gain in British 
Columbia was lose than normal for the season, substantial adjusted gains being shown 
in each of the four other economic areas. 

The gain in the Maritime Provinces was 7 p.c., the total in March be1ig 
$ 140,800,000. Debits in Q,uebec recorded a gain of 11.2 p.c., Montreal being up 9.7 P.C. 
The largest percentage increase was shown in Ontario, where the gain was 19)4 P.C. 
Transfers in Toronto reached a high level, the seasonally adjusted gain over February 
being 23 P.C.  A gain of 2 p.c, was shown in the Prairie Provinces, Winnipeg recording 
a gain of 2.8 P.C. The decline in British Columbia, after seasonal adjustment, was 
1.5 p.c., a gain of 1.8 P.C. being shown in Vancouver. 

Comparison with March. 1933 

The gain in the Dominion total during March over the same month of last year 
was about 32 P.C. Each of the five economic areas except the Prairie Provinces showed 
gains in this comparison. 

Debite in the Maritime Provinces were $140,800,000, a gain of 22.5 p.c. over 
the same month of last year. The Q.,uebec total was $7314,300,000 compared. with 
$5314,1400,000, a gain of 37.14 P.C. Montreal reached a level 39.7 P.C. higher than in 
March 1933. 

Debits in Ontario at $1,2314,000,000 compared with $785,500,000, showed a 
gain of 57.1  p.c., the increase In Toronto being 64.5 p.c. 

The decline in the Prairie Provinces was nearly 20 p.c. 1  debits In Winnipeg 
being $219,500,000  compared with $310,600,000, whila most of the smaller centres show-
ed an increase, The gain in British Columbia was 30 p.c., an Increase of 314 P.C. 
taking place in Vancouver. 

Comparison with the First Q,uarter of 1933 

Dobits in the first quarter of 19314 were $7,175,000,000  compared with 
5,6$6,O0O,0O0 in the corresponding period of 1933, a gain of 26.2 P.C. Each of the 

five economic areas except the Prairie Provinces showed gains in this comparison. 
Increases were recorded in each of the three centres in the Maritime Provinces, the 
gain in the area being 128 P.C. Owing to greater activity in Montreal, the total for 
the province of Qwbec showed a gain of 214.8  p.c., while the Increase in Montreal was 
$443,000,000 or 284 P.C. Eleven of the 13 centres in Ontario recorded gains over the 
first quarter of 1933.  Debits in Toronto were $2,817,000,000,  a gain of no less than 
145,7 p.c., and the aggregate gain in Ontario was $9914,000,000 or nearly 140  P.C. Eight 
of the 10 centres in the Prairie Provinces showed gains, a decline of 11.8 P.C. in 
Winnipeg contributing to a drop of 1.2 P.C. in the total for the area. Vancouver and 
New Westminster recorded gains of 26,9 P.C. and 195 p.c., respectively, the total for 
British Columbia being up nearly 22 P.C. 

Turnover of Bank Deposits 

Owing to the marked gain in bank debits in March, the ratio of bank debits to 
deposits as at the and of the preceding month was 135.1 p.c. compared with 102.14 In 
March 1933,  indicating greater business and speculative activity. 

Comparison with Other Factors 

The Index of bank debits on the basis of 1926=100 with seasonal adjustment, 
was 106.6 in March compared with 97.3 in February. The index of the physical volume of 
business was at a somewhat higher level in March. Wholesale prices were nearly main-
tained and the index of comion stock prices moved up from 86.5 to 88.0. The index of 
shares traded on the Montreal stock exchange was 975 compared with 121,0 in February. 
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1. BkK DITS TO fl1DIVIDUL 	OUNTS AT THE CLEARThTG HOUSE 
CTRES OP 	LRCH, 1934, WITH COMP..RTIVE 

FIGURES FOR FEBR1RY, 1914  i2lTD MARCH, 1933. 

Provinces and Clearing Debits to Individual Accou.nte 
House Centres 

Marc.i, 	1934 February, 19314 Mardi, 1933 

$ 
Maritime Provinces - 

Halifax 	...................... 20,9142,987 17,929,779 16,778, 8 51  
Moncton 	...................... 6,790,035 6,389,523 14,889,533 
Saint 	Jobn 	................... 13C3,791 11,562,81 14 11,627,618 

Total - flaritime Provinces 14O803,813 35,882,116 33,296,002 

2'ceC 

	

Icntrea1 .....................689,1O,O77 	593,265,779 	1493,376,1404 

	

ebec ....................... 140,001,380 	30,503,0714 	36, 1421,1 145 
Shcjrbrooke .................. 	14.925,287 	14,183,14146 	14,563,153 

Total - iebec 	7314 ,336,7 414 	627,952,299 	5314,361,302 

Ontaro - 
Brantford ................... 
Chathem ...................... 
Port W111i ................. 
Hamilton..................... 
Kingston ..................... 
Kitchener .................... 
London ....................... 
Ottawa ...................... 
?eterborough ................. 
Sarnia ....................... 
Sudbury...................... 
Thronto ...................... 
Windsor ...................... 

5373,981 5,416,379 ~ ,531 , 6 32  
5,710,972 14,786,812 ,036,867 
3,3514,380 14,110,5914 2,882,082 

141,899,657 33,966,106 31,657,621 
3,958,603 3,375,9314. 3,691,039 
8,780,337 8,165,957 6, 1489, 006  

26.269,7 40  20,778,982 22,7Sk,463 
126,165, 1400 92,338,9014 81,282,332 

4056,855 3, 1488,977 3,613,8146 
6979,73 0  6,2149,8614 6,372,8143 

3,109,619 3,028,016 
978, 	333, 312 788,78 14 , 2 30  5914,616,71 14  

114,203,581 19,5114,731 

Total - Ontario .................. . 	 1,23739,895 	966,775,939 	765,501,192 

Prairie Provinces 
Brandon 	...................... i86 14,3142 1,522,575 1,959,470 
Calgary 	...................... 37,1412710 36, 1417,692 38,857, 141 3 
Edmonton 	..................... 31,699,712 25,977,922 30,026,610 
Lothbridge 	................... 2,912,281 2,680,9814 2,1472,509 
Medicine 	Hat 	................. 1,730,7914 1,555,310 1,510,325 
Moose 	Jaw 	.................... 3,683 ; 911 3,141414,2141 3,0142,605 
Prince Albert 	................ 1,796,718 1,248,200 1,532,728 
Regina 	....................... 35,989,8141 30,903,1417 32,583,065 
Saskatoon 	....................  7,516,86]. 6,330,036 7,103,989 
Winnipeg 	..................... 219,5314,181 201,605,3149 310,556,3714 

Total - Prairie Provinces ......... 3414,1141,351 311,685,726 1429,6145,088 

British_Columbia - 

New Westminster 	............. . 14,21862l 3,7 17, 89 14  3,1488,593 
Vancouver 	.................... ll3,7,5l8 103,768,690 814,720,2146 
Victoria 	..................... 18,294,718 17,563,820 16,311,139 

Total - British Colombia ..........135,891,857 	125,050,14014 	1014,519,978 

GRAND DT1L FOR CASM)A ............ 2,488,913660 	2,089,3146, 14614 	1,887,323,562 
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2. DITS TO INDIVIDu.L a CCOLTITTIS .T CTI~jR TITGr HOUSE CES IN TI 

ECONOMIC RELS OF CL1IDiBY 	IACH, 1933 TO 
MLRCH, 19314, TCEICOPL?JSONOF 

BANK DEBITS iiD P1Ii(_CLiRflTGS 

Maritime 	 Prairie Quebec 	Ontario Provinces 	 Provinces 

l33 

arch .................... 
April.................... 
May...................... 
Jus ..................... 
July..................... 
August ................... 
September ................ 
October .................. 
November ................. 
December ................ .  

19 3)4 

January .................. 
February ................. 
March ................ 

33,296,002 
33,567, 873 
146,359,549 
11.0,087, 358 
142,976 o146 
140,055,1498 
142, 005,799 
143)476,275 
145,039,781 
141, 1404,998 

14.2,963,1431 
35,882, 11 6 
140,303,613 

5314 361,302 
520, 182,007 
718,7 14 9 
881, 2i4, 585 
916 ,O8o,62 
7144, 515.90' 
724, 539,57 
769,665,658 
75,280, 581 
793 L3, 371 

764, 092 079 
627 	299 
7311., 335,744 

7r 	' 
EQ), ).i. 

'
L 

820. 553 066 
116t4,266 
1 365,181, 335 
1 ,3,675, 3g 
1,039 , 006 , 

541 
1,007,251,1417 
1,275,250,1484 
1,312 ,669,765 
1,115,282,835 

1272,3144, 354 
986,775,939 

1,233,739,895 

429,645,0a 
397,258,952 
591,180,664 
552,315,570 
999, 173,963 
637,2314,307 
558,185,092 
6 01 , 1467,$ 4S 
557,11.18,201 
1419,767,8 145 

381,651,889 
311, 685,726 
31414,1141,351 

Total for 1st .i.arter 49311. 
1933 
1932 
1931 
1930 
1929 
1923 
1927 
1926 
1925 

119, 65)4, 360 
106,0140, 55 
129,232, 1423 
153,069,311.8 
167,396 , 622  
191,235,139 
167, 277,300  
11.o, 530,062 
152,182,972 
125, 380, 1455 

1128 

2,26, 381,122 
1,703, 328,170 

527,745 
2,7142,275319 
3,092,171434 

3,359,923,165 
2 ,500 ,  622,139 
2,176, 273,261 
1,872 57 14,670 

2,501,042,828 
2, 61456i ,500 
3,350,1914,2145 
7 (~I 
),70r, 31 , 79 
4,GGo,i14,ii 
4, 	623,125 
3,213,562,332 

692, 250,9  57 
2,1446,616,3514 

139 7  

1,037)473,966 
1,050,351,132 
1,041,221,125 
1,057,070,367 
1 , 1469,326,203 
1,61414,222,1457 
1,51414 ,377,775 
1,195,590,1478 
1,306,017)453 
1,282,9143,9141 

98.3 Percentage of  1934 to 1933 

Percent of 
British 	ota1 of 	Bank 	Bank Debits 
Colwnbia 	Dominion 	Clearings 	to Bank 

Cl ear ings 

1933 
March ................... 
April.................... 
May...................... 
June..................... 
July ..................... 
August.................. 
September................ 
October .................. 
November ................. 
December ................. 

1934 
January 
February ................. 
March .................... 

1014,519,978 
105,191, 316 
125,810,967 
1143, 563,732 
1145,913,1314 
137,700,997 
125,125,962 
133,1496,79 
127, 061, 23 
121,982. 14ii 

135,958,672 
125,050,404 
135,891,857 

1,887,323,562 
1, 876 , 753, 21)4 
2,6149,625,031 
2,982,1417,530 
3,527,824,087 
2,648, 513246 
2)457,107,814)4 
2,823,357,26)4 
2 ,837, 1469,562  
2,491,9 1., 510 

2,597,015,1125 
2,069,3146,14814 
2,1166,913,660 

9146.469,63 199.14 
949.9142,645 197.5 

1,292 7 979,018 2014.9 
1,1429,625,808 203.6 
1 ,791, 559, 239 196.9 
1 ,365, 0142 ,533 194.0 
1,232276,652 199.14 
1,330,893,883 212.1 
1,3b4,587,198 207.9 
1,157,8114,110 215.2 

1,256,367,969 	206.7 
1,019,518,228 	2014.9 
1,197,20L039 	207.9 

Total for let Qaaxter,1934  396,900,933 7,175,275,563 
1933 325,713,621 5,6S6)476,i5 
1932 

46,019,046
8,1455,720  6,045,116,517 

1931   7,773,6118,82 5 
1930 605,282,354 9,118.1486,109 
1929 
1928 

788,335,229 
622,096,663 

1i,5C4,78Z,O30 
9,716,50,22S 

1927 1459,769,083  7,512,275,1 44 
1926 14.83,018,057 6809,7142,7O5 
1925 1422,067,779  6,150,105,199 

Percentage of 19314 to 1933 121.9 162 

3, 473 087, 236 206.6 
2,806,1148..637 202.6 
3.1O5,602,953 195.9 
4,1144,631,589 187.5 
14,952,665,958 184.0 
6,016,137,015 191.5 
55147,258,116 175,0 
)4.295,156.233 175.0 
3,950370607 173.6 
3,71 14 776,36O 165.5 

1238 - 
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3'. 	 )F DOLIARS IN ECONOMIC A 
CIPiUNG CENTRES OF CNA1k IN MPJ.RCH, 1 

Month of March 	 Percent- 
Economic Areas 	 igc of 

1928 	1929 	1930 	1931 	1932 	1933 	1934 19314. to and Cities 
Millions of Dollars 	1933 

Maritime Provinces 	63.5 	66.6 	514 	52.9 	41.2 	3' 	140.8 122. 
quebec 	1,082.8 i,O6.i i,o$i.9 	909.7 	638.3 	 73)4, 

Montreal 	1,012.9 1,L127.3 1,031.6 	8148.1 	587.9 	193.14 	689.4 139.7 
Ontario 	1,32.8 1,533.5 1,283.9 1,l1.7 	861.3 	785.5 1,233.7 157.1 

Toronto 	9811.2 1,169.9 	V6.2 	824, 	607.8 	c9 14 .6 	978.3 164.5 
Prairie Provinces 	528.1 	573.5 	 330J 	352.8 	429.6 	31414.1 	80.1 

Winnipeg 	 315.3 	305.8 	265. 4 	182.6 	205.2 	310.6 	219.5 70.7 
Britiah Columbia 	217. 2 	302.5 	200.2 	161.8 	130. 14 	1014.5 	i35.q 130.0 

Vancouver 	16s.9 	259.6 	160.9 	128.1 	iOo.6 	84.7 	113. 11. 133.9 
CAIADA 

	

	 3,215.14 3,982.2 3032.0 2,570, 14 2,0214.0 1,887.3 2,1488,9 131.9 

14, BAn DEPOSI TS AM BAITK DEBITS D RA 
MRCHI 1933 TO MeRCH 

Demand and 	 - 	ercontee 
Notice Deposits 	 of Bank 
in Canada as at 	Bank Dobits 	Debits to 
last day of 	 Deposits 
preceding month 	 in Canada 
(000's omitted) 	(000ts omitted) 

1933 

1,&2,923 1,887,3214 102.14 
April 	• .......... 1,8)42,673 1 , 876,753 101.9 
May 	............................. 1,883,765 2,6149,625 140.7 
June 	............................ 1,895,738 2,982,1418 157. 
July 	..................... 1,921,978 3,527,823 183. 
August 	........................ 1,881,129 2,64S,513 1140.8 
September 	...... 1 , 856,556  2 1 1457,108 132.14 
October 	......................... 1,863,968 2,823,357 151.5 
November 	................... 1,870,638 2,837, 1469 151.7 
December 	...., ....... 1 ,8571. 289 2,1491,922 134.2 

1914 
January 	............. 1,858,788 2,597,015 139.7 
February 	........................ 1,826,678 2,089,3146 1114.14 

1,842,126 2,1488,914 135.1 

5. IES OF SIX ECONOMIC FACTORS WITH SEASONAL ADJtJST 
WE NECESSRY. 192 	100. 

Pbysical 	Empluyment Whole- 	 Shares Traded Bank Volume of in manu- 	sale 	Con on Montreal 
Debits 	 Stocks Business 	facturing 	Prices 	 Stock Exchange 

(1st of following month) 
933 

March 	......... ., 80.8 68.14 77.0 614.14 48.9 36.9 
April 	........... 78.1 69.8 76.2 65.14 53.8 86.5 
May 	......... 97.7 76.14 77.6 66.9 66.]. 192.14 
June 	............. 119.6 82,2 80.7 67.6 77,14 279.0 
July 	........ ...... 146.o 814.1 82.6 7O. 86.5 328.9 
August 	........ 117.5 89.8 814.6 69.Ll. 81.8 73.7 
September 	.......... 10)4.2 90.8 S14O14 68.9 81.6 77.0 
October 	........ 97.1 88.2 85.6 67.9 73.3 70.9 
November 911,6 85.5 85.4 68.7 76,8 65.8 
December 	........... 86.3 86.2 87.1 69.0 75.3 60.1. 

1934 
January 	..........., 106.0 86.8 87.3 70.6 si.6 128.3 
February 	........... 97.3 86.14 88.1 72.1 6.5 121.0 
March 	.......... 106.6 89.3 72.0 88.0 97.5 
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6. BANK D!ITS TO I1DIVIDUAL ACCOUNTS AT TRE  
OF CANADA DURING THE FIRST QUARTER OF 1 

First 	First 	Increase 	Percentage 
of 193)4 .arter 	quarter 

of 19314 	of 1933 	Decrease ' 	to 1933 

Maritime Provinces - 
Halifax 	............ 	6O,7O3,452 53,055,262 	4. 7,6)48,190 114.4 
Moncton . 	 21,O76,364 16,415,576 	4. 4,660,788 128.14 
Saint 	John 	............ 	37,57}4,5)4 36,569,517 	4 1,305,027 103.6 

Total - Maritime Provinces. 	1 1 9,654 ,360 	106,040,355 4. 	13,614,005 	- 112.5 

Quebec - 
Montreal 2,003,599,633 l,56O,)46,9)40 	+ 14 143,052,693 125.14 
Quebec i05,65,056 128,415,555 	- 19,7 1,4 9 

 Sherbrooke 114,097,1433 ])4,365,675 	- 2b8,2 98.1 

Total - Quebec 	..... 2,126,381422 1,703,328,170 	+ 1423,052,952 124.5 

Ontario - 
Brantford. ...............  
Chat ham . . . . . . . . 
Port William 
Hamilton 
Kingston ........• 
Kitchenor ............... 
London 
Ottawa 
Pet erborough 
Sarnia 
Su.d.bu.rr . . . • . . . . . . . . . . . 
Toronto , ....., . . 	. . . 
Windsor ................. 

Total - Ontario. ......... 

15,1479,5614 17,064,620 4. 1, 415, 244  105.3 
15,970,005 13,1914,801 4. 2,775,2014 121.0 
10,999,500 11,103,702 - 1014,202 99.1 

113,652,266 93,422,278 4. 20,229,988 121.7 
11,929,152 11,161,819 4 767,333 106.9 
25,683,191 20,77)4,6)40 4. 14,908,551 123.6 
72,597,193 69,232,689 4. 3,364,504 1O4.9 

320 ,177, 517 248 ,659 , 6 32  + 71,519,185 128.5 
11,991, 1449 10, 1485,154 4. 1,506,295 
18,935,091 17,301,030 4- 1,637, 061 109.5 
10,550,693 8 , 096,528  4. 2,754,165 

N5-7
)4.0 

2 , 816 ,735,369 1,933,14)45,059 4. 883,2
6,
0,310 

146,855,598 147,101,576 - 5 27 9905 

3,14914,860,188 	2,501,0142,828 1. 	993, 817,360 	139.7 

Prairie Provinces 
andon 	.... ........... 5,902,527 5,8140,872 4. 61,655 101.1 

Calgary ...., 116,605,165 1114,3114,232 4. 2,290,933 102.0 
Edmonton 89,6142,9141 89,698,2014 - 55,b3 990 
Lethbrldge 9,141,9145 7,010,210 4. 2 0 131,735 130. 
Medicine Hat ...... 5,139,235 14,272,356 .4. 866,879 120. 
Mooee 	Jaw 	................ 11,101,64s 10,1431,829 4 669,819 106. 
Prince Albert 	........... 14,6014,757 3,955,663 4 6149,0914 116.4 
Regina 	............ 95,711,595 81,631,286 4. 114,080,309 117.2 
Saskatchewan ............ 21, 1432,811 20,806,617 4. 626,194 103.0 
Winnipeg 	• ............... - 	678,196,342 712,389,913 - 34,193,571 95.2 

Total - Prairie Provinces.. 1,037,1478,966 1,050,351,182 - 1 2 ,872, 216 98.8 

itishColumbia - 
New Westminster 	....... 	12,123,352 10,1149)421 	4. 1 ,973,961  119.5 
Vancouver 	.............. 	328,1483,9147 258,823,015 	4 69,660,932 126.9 
Victoria 	................ 	-56,293,60)4 -56,741,185- 14147,551 99.2- 

Total - 'itie1iColumbia.. 396,900,933 325,713,621 4. 71,187,312 - 1.21.9 

GRAND TOTA.L FOR CANADA .... 7,175, 275 , 569 	5,686)476,156 4.1, 1485,799, 1413 	126.2 
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