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BANK DEBITS IN THE FIRST HJJF OF 1934 
AS COMPARED WITH 1933 

Owing to economic expansion and a higher price level, bank debits or cheques 
cashed in the 32 clearing centres showed a gain of 17 p.c. in the first half of 1 93 4  
over the same period of the preceding year. The total was $15, 1413,000,000 compared with 
$ 1 3, 1 95, 000,000 in the first six months of 1933.  Gains were indicated..in each month 
from January to May as compared with the corresponding month of last year. Each of the 
economic areas realized a gain in the half-year comparison, and only three of the thirty-
two centres failed to record an increase over the same period of 1 933. 

The total for the Maritime Provinces in the six month period moved up from 
$226,000,000 to $249,000,000, a gain of more than 10 p.c. The Q.uebec total advanced 
about 19 p.c., the gain in Montreal being nearly 21 p.c. The total in Montreal was 
$4,268,000,000, or a gain of $733,500,000.  Debits in Ontario in the first half of 1934 
were $7,139,000,000,  showing a gain of $1,285,000,000 or nearly 22 p.c. The total in 
Toronto was $5,568,000,000, the Increase over the first half of 1933  being $1,003,000,00Q 
Ottawa showed a gain of $1&4,000,000, while the increase in Hamilton was $38,600,000. 
The gain in Winnipeg was $92,700,000 or 5  p.c., and an increase of $21,700,000 was re-
corded in Regina. The net result for the Prairie Provinces was a gain of $115,800,000 
or 4.5 p.c. Each of the centres in British Columbia showed gains in this comparison, 
the total for the province being up $93:800,000  or 13,4 p.c. Debits In Vancouver were 
$652,600,000, a gain of $90,000,000 or 16 p.c. 

Compari son of Juno I 	__ '°4_ wIth June. 1933 _____________________ 

Seventeen of the 32 clearing centres showed gains in June over the same month 
of 1933,  but there were declines in the four chief cities and the grand total for the 
month was $2,602,000,000 as compared with $2,982,000,000 in June, 19331  The total for 
the Maritime Provinces indicated a gain of 6.2 p.c., as increases were recorded in 
Saint John and Moncton. A decline of 10,8 i,c, was shown in the Province of Qduabec, 
where the cities of Quebec and Sherbrooke recorded gains, while a decline of 12.3 P.C. 
was indicated, In Montreal, 

The decline In the total for Ontario was 18,2 p.c., although nine of the 13 
centres showed gains, while the drop in Toronto was 20.8 p.c. The total for the 
Prairie Provinces fell 11.4 p.c., Winnipeg being dcn 2.6 p.c. Debits In British 
Columbia at $129,200,000 compared with $143,600,000, showed a decline of 10 p.c., the 
drop In Vancouver being 11.7 P.C. 

Comparison of June with May eftor Seasonal Ad.5ustment 

Owing mainly to the low level of speculative trading in June, bank debits 
showed a decline of 9.5 p.c. from the preceding month after seasonal adjustment. 
British Columbia was the only one of the 5 economic areas to indicate a gain in this 
compari son. 

The seasonally adjusted decline in the Maritime Provinces was limited to 2.2 
p.c. Montreal recorded a decline of 4.3 p.c., while the total for the province of 
Q,uebec was down 0.4 p.c. The decline in Toronto after seasonal adjustment was 709 P.C. 
Debits in Ontario were $1,116,000,000 in June compared with $1,331,000,000  in May, the 
decline after seasonal adjustment beIng 10,3 P.C.  The seasonally adjusted total for 
Winnipeg dropped 29.6  p.c., the decline in the Prairie Provinces being 24.9 p.c. The 
gain in British Columbia was 0.3 p.c., the total for Vancouver being up 1.7 P.C. after 
easona1 adjustment. 

Comparisonwith Other Factors 

The index of bank debits on the base of 1926 equalling 100 with seasonal 
c1justment, was 10)4.)4 in June compared with 115,4 in the preceding month. The ithex of 
co;mon stock prices dropped from 83.6 to 87,2, and the index of shares traded on the 
Montreal stock exchange was 143,5  compared with 55,7. The index of wholesale prices 
moved up a full point to 72.1 In Juno. 
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BANK DEBITS 11 14S O' DOLTSI JC3iASXdDPRIllCIPAL 
CLEARING 	L7E _1J,.93 

Lconn1c Areas 
and Gitios 

1928 
Month_of June 

1929 	IQ3C 	191 

i1lior 	of Dollars 
93 1933 

Per- 
193 

 to ie 
Marit1m. provinces 63,]. 615 59. 4  54,6 4  36 •0,1 42,,6 106,2 

.ebec 1 ; 14.16 o 9 1,1839 l2212 SCO. 9.)4 2l,2 89.8 
Montroal 133O 1,1l07 1 ; i)#5. 5397 250 723.5 87.7 

Ontario 1,577.1 1524.2 1.363 .L2Oc 44(2 i,ii6 Sle 
Toronto 1428.6 1,076.0 C 8 59,9 639r.7 l.0753 851,3 79. 

Prairie Provinces 622.8 575.1 57 42)30 3975 552,3 527.8 95.6 
Winnipeg +1O.0 341. 37.:. 26.,2 i:.o 4Oo3 97. 

British Co1mbia 200,9 235,1 15E5 1143,6 129.2 90.0 
Vancouver 160,2 1875 : 123,1 03,1 119.2 1053 883 

Canada .......... 3,880.8 35799 2,6935 92,1' 2,6o2i 87.3 
4, BANX DEPOSITS AiD BAC 	A 	IC' OF D1IT TO DTPOSITS 

DrA 1. anc. 	 Percentage 	\ 
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n Caot a & 	 Dbit3 J. 

1at y of 	 Lepo3it3 

	

reclr ronth 	 in Canada 
(C7) 	oitttec) 	(Qi'c c:itted.) 

June 	..., 29E2l.1 
July,.. 	 ..... ......  272 
,Agust lb12' b1 1 5l ])408 
Septernber 	................ 5556 1324 
October 	.. . • • •. • •, 	• •0OI• L.E)90 
November 	......... 1,70 ,633 15107 
December 	............... i572 24912. 1314,2 

January 	....... 597.015 19.7 
Pebrwiry 	........... 12G 1 b7. 3'- 11414 
March 	• 6..,, . . , . C 0 1 0 0 0 0 0 0 n C 0 6 0 -- 	12 Lv, 2 	9)- 135.l 
Lpril 83T11 2 9 536.,'-: 

E033 165,9 
June 	....... . . . . . ......., . . 1 9OO. o144 2, 137.0 

5. WTTH 
WiEPE 	1'! , 	1926 	1' 

on Shtres Traded Physical 
Bank 	Volume of in i4ai.- sale 	Co.ion on Montreal 
Debit 	Pu. 

].cr.:• 	r.Onh) 

jUflG so...... .....S 
u1y . . . . . . . . . . . . . 

.Angu.st 000.9000 S 
September 
October  
Loveinber 
December ......S.'. 

Janua.ry ........... 
Feb rucry t, . . ....... 

rch ............. 
.4.prY.i .............  
L.y . ............. 
Ju.no ............. 

119,6 82,2 O7 61c.6 '7,)4 2790 
31V ,J. 2,6 705 86,5 329 

117,5 ].o 73,7 
l014,2 938 c'ir.9 1 	6 77.0 
97 1  892 55 6709 '3.3 70.9 
9)4.6 5.5 C 
86,3 s62 59 75.3 60.1 

06,0 86 61,6 128,3 
973 86,14 72,1 65 ].21.0 

:'o6C 37, 99 72,0 $.o 97,5 
.O5.7 926 7.L.1 9O7 78,9 
115,14 99, 90,fl 711 55,7 
1044 •S• (S7)  

1435 

N 
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•. 	6. 
-5- 

St 	 First 	Percentae 
half-year 	half-year 	Increase() 	, o 193 1+ 
of 19314 	of 1933 	Decrease(4 	to 1933 

Içaritime Provinces 
Halifax •,.,. ........ 128,i46,475 119,630,183 8,516,292 107.1 
ljoncton 	............. 142337 1472  33,174 ,723 9,162,7 1+ 127.6 
Saint John .......... 75-893 7,250,229 5,3o)4,6 101,2 

Total - Maritime Provinces 290,8 140 226,055,135 , 	 22,983,705 110.2 

Qiebec - 
Montreal ............ 4329,0149 3,53)4,801,069 ,L 733,527,980 120.8 
iebec 	............. 25.,92S,016 57 9 198,723 -. 4,270,707 98.3 

Sherbrooke •...,...., 32.63)4,753 31,50 14,555 1,180,198 	- 103.7 
Total 	iebec ......... )4,539 41, 8 ].S 3,823 9 50 14047 , 730,1437,1471 119.1 	- 

Ontario - 
Brantford ......... 0132,9014 36 9 666,659 109.14 
hatbam ............. 331l2,0S5 27,826,612 5,285,1473 119.0 
3ort William ....... 28142,7014 23,296, 1407 - 1453,703 98,1 
Hamilton .......... 536201432 21)4,998,132 118.0 
Kingston ............ 214l48102l4 23,755,7140 725,2314 103.0 
Xitchener ........... 531708141 143,680,502 9,1490,339 121.7 
Lcendon.............. 16L1.S,30)4 1145,630,9148 1 5, 017,356 110.3 
Ottwwa.............. 7b'L3271435 600,552,523 183,7714,912 130.6 
Peterborough ........ :i58.512 22,248,912 3,309,600 1114.9 
Sarnia 4:69179 36,748,902 14,900,276 113.3 
Sudbury 	............. 3.2935 6 $ 18,631,732 14 1 1461,966 123.7 
Toronto 	............. 5,5,l36,711 14,565,359,013 . 1,002,779,698 122.0 
Windsor ...... ... .. ..1C)TS28.699 914,665,1413  13,1)43,286 113.9 

Total - Ontario........ 17 7 c 5,3514,301,1495 , 1 92814 503032 121.9 

Prairie Provinces - 
Brandon ............ 563,14i6 12-,096 15,320 100.3 
Calgary ............ 24,870.625 257

0
o,193 - 1'752,568 95.8 

Edmonton ., l86674833 182,941,639 3,733,19 14 102.0 
Lethbridge •........ 18.)457$69 15 9 208 9 8142 

9,209,3)46 
11  3,214q,027 

1,1&1,768 
121.14 

Medicine Hat 1039)4 .11 4  112.9 
Moose Jaw 2,7141,093 21,930,300 810,793 10.7 
Prince Albert . 2,l38,918 8,227,856 1,911,062 123.2 
Regina 	.............. 21,1586,0o1 189,899,378 L 21,686,623 iii.14 
Saskatchewan ..... .a. 45 2 681,537 1414,1433,875 1,2147,662 102.8 
Winnipeg............ 1141729,980 1,8)49,057,8 143 , 92,672 0 137 105.0 

Total Prairie provinces 2,706S64, 386 2,591,106 9 368 , 115,758,018 104.5 

Brttl.sh Co].ubia 
New Westminster .*.a 	 4G76,210 22,025,557 2,650,653 112.0 

116.o Vancouver .......... 	652,572,796 562,1476,628 , 	 90,096,168 
Victoria. ,,,....,... 	116813,,692 115,802 9 1451 1 0 011,2)41 100.9 

Total - British Columbia 	:"062,698 700004,636 ,L 	9397589062 - 113.14 

GRAND TOTAL FOR CANADA.0 15,L!712269 l3,95,271,981 	2,2147,14140,288 	117.0 
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