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2ANE DEBITS TC IFDIVIDUAL ACCOUITS, JULY, 1934,

#insncial transfers in the form of bank debits to individual accounts in
the 32 clearing centres of fanada, after seasonal adjustment, recorded a gain of nearly
10 per cent ia July over the preceding month. Adjusted increases were shown in each of
the five economic areas in this comparison.

The Maritime Frovinces made an excellent showing, a pronounced gain being
recorded for Halifax. The seasonally adjusted increase for the three centres of the
area over the preceding month was 15.3 per cent. The considcrable gain in ¥ontreal was
the main influence 1a raising the aggregate for the province of Quecbec. The scasonally
ad justed total in Montreal showed a gain of 10.5 per cent, while the corresponding
amount for the province was up 8.6 per cent.

™e QOntario total after adjustment for seasonal tendencies showed a gain
of 13,2 per cent, the adjusted gain in Toronto being 12.9 per cent. Debits in Winnipeg
were $507,000,000 ccmpared with $400,000,000, the adjusted gain being 16 per cent. The
tota’ for the Prairie ‘‘rovinces after the usual adjustment was up 8.9 per cent.

Gains were also recorded in Rritish Columbia, where the increase was
nearly 10 per cent. The adjusted increase in Vancouver was 9.5 per cent. The Dominion
total was $2,767,00C,000 compared with $2,502,000,000 in June.

Comparison with the Flrst Seven lionths of 1933%.

Panlz debits in the first seven months of 1934 at $18,210,000,000,compared
with $16,723,000,000 i1 the same period of 1933, indicated a gain of nearly 9 per cent.
Fach of the five economic areas except the Prairie Provinces participated in the increase.
The gain in the iaritime Provinces was 12.3 per cent, iMoncton showing the largest percent-
age gain.

Debits in Montreal were $5.012,000,000 in the first soven months of 193L,
chowing an increase of nearly 14 per cent over the same months of last year. The gain
in the provincial total for Cuebec was 13.1 per cent. Tleven of the thirteen centres of
Ontario showed gning in this comparison, the total for the proviace being up 13.5 per
cen®. Toronio showed a gain of 12 per cent, while Ottawa and Hamilton recorded increaseos
of 28.7 per cen:c and 15.1 per cent, respectively. Waile scven of thec ton centres in the
Prairie Provinces showed gains over the first scven months of last year, the total for
the arca declined 6.6 per cent. Winnipeg was down 3.6 per ccat, a gain of Y4 per cent
being shown in Ragina.

The gain 1n Vancouver was 12,3 per cent, vhile the total for British
Columbia increased 10.5 per cent.

Comparison with July, 13833.

A decline was shows in bank debits for July from the same month of last
year, owing meinly to the high level of speculative activity in July, 1933. The decline
in the Dominion %otal was 21.6 per cent. The Maritime Provinces showed a gain of 2e 5
per ccnt, the total deing $53,000,000 compared with $43,000,000. Declines in Quebee
and Ontario were 12 per cent and 21 per cent, respectively. Debits in the Prairie
Provinces at $647.000,000 comparcd with $999,000,000, showed a drop of 35.3 per cent.
The recession in Britich (olumbia was limited %o 3.7 ner cent.

ggﬁggzison_yith other Fcoaomic Factors

The index of baxk debits with seasonal adjustment was 114.5 in July
compared with 104.Y in June. Wholesale prices were practically maintained, the index
being 72.0 compared with 72.1. The index of common stocks was &l.3 compared with a2,
and the index of trading on the Montreal Stock Exchange was U2.3 compared with h3.5.
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1. BAVK DEBITS TO INDIVIDUAL ACCOUNTS AT TEE CLEARIIG HOQUSE
CEITRES OF CAIADA, JULY, 1934, WITH COMPARATIVE

W ol

FIGURES FOR JUNE, 1934 AID JULY, 1933.

Provinces and Clearing

Debits to Individual Accounts

Total - Ontario

oy 5] July, 1934 June, 1934 July, 1933
$ $ $
Maritime Provinces -
s e R R 30,816,790 21,651,682 22,819,701
T S z 7,213,814 7,§ih,931 492,554
LT T AR PSR 14,955,398 13,4u5 952 14,663,791
Total ~ Maritime Provinces ... 52,986,002 U, €22,565 42,976,046
Quebec -
T T i St Sl €S 744,057, 714 723,L91 ,4lo 865,123,828
GEEROL . 1o s s oo gt 55,742,538 55,683,881 45,049,292
BRETRIOBES L% ... sl dreelE 5,514,353 7,209,906 5,907,506
[BBGal, — QLebEC i ows iy aman 45 805,314, 605 786,390,227 916,080, 626
Ontario -
Blanttond 4. vopp ses s oe ” 7,Lok4, 850 7,4u8,559 B by
CHEMNETE |~ b s s o waresas 4,921,467 6,039,380 5,907,674
TR b R I MG, . oo orva s & wiaggs 4,192,025 L 618117 4,081,545
R 0P BN a - 5= no BT e s b ua,213,921 47,221,114 42,999,577
I atenl n.. ool Tt R mg ,212,016 4,140,902 5,405,90U
EERoliEan , o/ 8. e g,784,u436 9,272,427 8,459,878
T TIE R P 1 o 26,657,466 31,820, 54 28,669,195
0 e W . 1 149,134,783 115,965,563 124,633,905
BB OREN. . - -« 5 h - 5% i,91i7,606 4,817,232 4,982,309
o e 6,576,695 8,666,450 8,441,616
BRIz . e oo be ot T 4,431,985 I, 352,319 3,911,273
T T e 839,675,253 §51,278,M7 1,158,167,088
y o T TSI R 16,975,640 19,415,206 19,897,677

i Vel 18y, e

1,116,065,392

1,423,675,318

Prairie Provinces -

S T - 2,608,310 2,400,336 2,682,689
7o TS e T S 52,273,054 46,524,613 63,663,283
1) R A R 32,110,971 29,771,830 34,260,014
WEGROFIdGe: | & o onivesssnnsh 3,257,330 3,354,279 3,437,012
Medicine Hat ......e.0vvee 2,040,695 1,756,394 2,256,730
MEE L« o - = oise v afs s 4,376,286 3,932,646 5,155, 706
BRInce ALBRTE ' & ooov. e i : 1,616,821 1,394,173 1,514,749
T T T A RS | S 32,861,809l 29,867,565 U5,072,036
SREERREOGR. ", i s i e bl 3,593,630 7,734,492 9,214,155
Y B N 171 507,164,720 400,274,210 531,59U4,629
Total ~ Prairie Provinces .... 646,903, 714 527,845,693 999,173,963
Rritish Columbia -~
Vew Westminster .......... 4,799,703 k,236,143 u,77o,u23
T o S A 114,694,670 105,323, 7386 117,790,489
T 21,572,435 19,635,743 23,357,215
Total -~ British Columbia ..... 111,056,508 129,196,674 145,915,134
GRAYD TOTAL FOR CAVADA ....... 2,757,400,278 2,602,125,551 3,527,524,037
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2, DEBITS TQ I DIVIDUAL ACCOUITS AT SLEASING FOUST (ZTRES IN THE
BCONOMIC AREAS OF CAMADA BY :0ITHS, JULY, 1333 TO
JULY, 1934 TOGETHER TITE A oo:PARIsgg_gx
BANK DEBITS AID BAIX CLIARIVGS
Yaritime : - Prairie
Provinces Quedec (azario Provinces
$ $ ¢ $
1933
B T e S 42,975,0u6 916,030,626 1.423,575,318 999,173,963
Avgust .......00.... 10,055,408 744,515,903 1,079,006, 541 687,234,307
Septellbar v ol 42,005,799 72l4,53¢ , 57k 1,077,251,117 558,185,092
BECDOEE 2. : « 000 o5 350 4z 476,275 769,555,858 1,275,250, 484 601,467,848
November voe.veevns . 15,079,781 795,280,531 1,%12,669,765 557,418,201
December .......sens 1y ,4ol,998 793,483,371 LIl o88 585 lag,767,845
1934
Jamiary ..... pfl == . 42,968,473 764,092,079 1,272,3uu,35u 81,651,889
PODTUATY ovuvrvens a 5,882,116 627,952,299 932,775,939 %11, 685 726
MEPeh ... e 0,803,813 734,336, 7LU i 2)3 739 895 3L ,141,35
DR o . et 9,071,871 325,164,593 1,196,747,738 336 730,618
T e e T 7,690,0uk4 816,005,876 1,331.,127,200 80&,308,109
T TR e . s 42,622,565 736,390,227 1,116,069,392 527,3&6,693
SRS X i B TR 52,980,002 805,314,605 1,121,129,149 646,903, 71
First 7 Months, 1934 302, o2y, 342 3,359,256,u23 8,259.,933,676 3,35%,76%,100
1933 269,031,161 » 139,564,973 r,271 976,013 3,590, 2~0 » 331
1932 23 Gl G, aua 4,493 Lag 25R 457,053,125 2,563,4c7,834
1931 i Al 6,452,710,995 7,132,457, 646 2,75, 52k,569
1930 10,321,h6o 74324,020,970 5.957,991, 692 3.536 » 779,052
1929 465,926,457 9,&16,515,269 .010,029,015 ,146,674,195
1926 430, 36’+ 583 8,755,399,198 9,7u0,1477,505 4,150 u9°’1iz
1927 3L5,360, zau J4E1, 775,952 7,225,225,740  3,007,707.9%6
1926 300,52U4,1 5,320, 393,170 £.995.567,304  3,139,737,105
1925 319,. 85,683, 4, 5%9,061 ,99¢ 6,000,156,538 3,005, 711,675
1924 ol gg,691 L u92,6L , 568 5,083 , 3702k 2,:50,572,762
Percentage of
1934 to 1933 £ 112.3 3i3.1 1135 kT S
Per cent of
British Total of Bank Bank Debits
Columnbia Dominion Clearings to Bank
.5 Clearinges
$ $ $ %
1933
SRR s gl e o B s 145,015,134 3,527, 624,007 1,791,5%9,239 196.9
1 S R 137,700,997 2,6l4g,513,246 1;365,ou2,533 19h 0
Septepbar ..¥. . ... .5 127,125,962 2,u57,107,suh 1,232,276,652 1994
BESOBEE vord s . os 750 o e . 133,486, 79 2,723,357,254 1,3%0,903%,88 212,1
HovemBAF oo ouocioss 127,061,23 2,837,469,562 1,364,587,198 207.9
Dﬁcember ..... iz 121,982,411 2,491,921,510 15157 ;gMlia130 215.2
1934 i
GREAEBY .t o shehinis 135,958,572 2,597,015,k425 1.256,367,969 206.7
BERRiet s o el o5 o 125,050,404 2,089,345,Ugl il 019 518,228 204,9
T T SR e M 135,891, 857 2,48%,013,660 1.i197,201,039 207.9
r T TR R A 133,532,202 2,535,347,022 1,20%,273,103 210.8
B L Y s . 129,332,8 3,123,964,127 1_~36,277,o65 203.7
Tl ol e 129,196,67 2,602,125,551 1,327,848,851 196.0
a0 P ) [ T ¥ 2,767,400,27% 1.,321,540,493 200.3
First 7 Months, 193& 9 ),129 5006 18,210,112 5&7 5;922,026,,us 20k, 1
1933 ghs,222,770 15, . 723, 096 068 £,270,255, 202,2
1932 886,846,282  14,712,583,902 7,402,109, 198,8
1931 1,077,12¢,609 13,:25,5&3,26} 10?109,u60 510 18651
1930 1 Mog ol2,050 22,119.155,224 11,845, Js,363 157.0
1929 1,750,024,395 OB B0l uoo,3 2 14,250,865 ,622 16831
1925 1,430,836,005  24,607,575,340  13,786.175.273 L2
1927 1,131,833,746 15,705, ak,678 10, 749,753,993 174.1
1926 1,115,790,595  16,965,012,399  ©,772,051,690 173.7
1925  1,03Y4,750,523 15.0?0,620,3h7 5,900,355,519 159.1
192k 977,093,189 . 14,657,156,451 9.254,553,656 155.6
Percentage of
1934 to 1933 110.5 106.9 e % 100.9
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4, BAVK DEBITS I¥ MILLIONS OF DOLLARS I¥ ECONOMIC ARFAS AYD PRINCIFAL
CLEARING CE'TRES OF CAMADA I JULY, 1925 TO 193U,

Month of July Per-
Economlc Areas centage
and Cities 1928 1929 1930 1931 1932 1933 1934 of 193k
Millions of Dollars to 1933
Maritime Provinces 67.7 79.4 65.1 52,2 e 3 43,0 53.0 123.3
Quebec 1,195.6 1,538.5 1,131.6 761.8 gu7.4  0916.1 805.3  87.9
Montreal 1,108.3 1,474,0 1,054.5 683, 2 5537.6 565.1 7441 86,0
Ontario 1,513.0 1,498.4 1,175.9 1,009,0 975.9 1,%3,7 1,121,1 78,
Toronto 956.5 1,088.7  615.4  706,2 703.8 1,158.2  £39.7 72.5
Prairie Provinces 706.5 5k, 6 530.1 4233 357.8 999.2 gu6,9 4,7
Winnipeg YB6.7 S eT.0 3339 ~ 2W.6 BT - 8.7 S0 RTEoL
British Columbia 198.8 232.8 194 .2 154, 2 118.3 145,9 Ml,1 g6,
Vancouver 15388, . 4851 1 - 1213 b N O L7~ 97U
GURARE. ... . . 3,481.6 4,003.9 3,004.,0 2,400.% 2,175.6 3,527.8 2,767.4 78.4

4, BANK DEPOSITS AND BANK DEBITS AID RATIO OF DERITS TO DEPOSITS
JULY, 1933 TO JULY, 193k,

Demand and Percentage
Yotice Deposits of Bank
in Canada as at Ban't Debits Debits to
last day of Deposits
precedins month in Canada
(000's omitted) (0007s omitted)
1 1=F- 2 :
BB e - oy s BB Pes 1,921,978 2,527,823 23,6
BB s v . % rard 1,861,129 2,645,513 10,8
September ..... P 1,356,555 2,457,108 132.4
o S e 1,863,968 2,82%,257 151.5
November ....... Geryos 1,870,638 2,837,469 T5r .7
L SR S 1,857,259 2,401,922 134,2
1934
Janmary ...... e . 1,858,788 2,597,015 139.7
February ...... a T T 1,826,678 2,089 ,3u6 11b.h
B s it 2 e P 1,842,128 2,483,914 135,1
e 1,836,711 2,536,347 138.1
B T s —— 1,886,033 3,128,96U 165.9
0 et TS 1,900, 0Lk 2,602,126 137.0
RTEI i —y Wl [ T 1,850,845 2,767,400 149.5
5. INDEXES OF SIX ECONOMIC FACTORS WITH SFASOIAL ADJUSTMENT
WEERE INECESSARY, 1926 = 100
Physical Tmployment  Whole- Shares Traded
Bank Volume of in Mam~- sale Cormaon on Montreal
Debits  Puginess facturing Prices Stocks Stock Exchange
{1k of fo1i-
owing month)
1933
i i b 146.0 g1 88.5 70.5 86.5 328.9
DRt . s nos - - ve - 8.8 gh.6 €9.4 g1.8 3.7
September ....... o L 90.8 gu. U 68.9 81.6 10
ORI Sy os « B T [ | 88.2 5.6 67.9 73.3 70.9
Yovember ....... s OEUE 85.5 g5.4 S84 7 76.3 65.8
December ........ . 86.2 ggel 69,0 75.3 60.1
103k : : .
JAMBYY «...ee.. Y 85.8 §7.3 70.6 31,6 128,3
1T o T e Sldnd 86U 38,1 y,. £6.5 121.0
Rl % s i .. 108.6 93,1 9.3 72.0 88,0 97.5
el = el es oe . 10BN 92,6 59.5 Tl 90.7 76.9
TR = S — « — 2150 99.6 90. U4 Ti.1 65.6 55. 7
PROS" 5 « et bPnas « 104 95.8 91.2 72.1 87.2 43,5
S PRI Y 114.5 95,7 91.4 72.0 81.3 233
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o 6. BANK DEBITS TO INDIVIDUAL ACCCUFTS AT T=Z CLIARIFG EOUSE CENTRES
OF CANADA DURING TEE FIRST SEVEI MOUTZS OF 1934, COMPARED
WITE TEE SAMT PERICD . 1G33.
Pirst Seven First Seven Percentage
Months Months Increase (#) of 1934
1934 193%% Decrease (~) to 193%
$ $ $
Maritime Provinceg -
RElTeam . .. - 155,963,265 142,409 54 4 16,513,381 1.6
Moncton ....... S lte 275 Gl 49,551,256 366605277 /. 10,8ah, 000 1284
S T L 93,510,201 87,814,020 5,596,271 106. 4
Total = Maritime Provinces . 302,024,842 25,031,181 4 32,993,661 112.3
Quebec -
Montreal ............. dele |5 JORR 306 765 4,599,524 .597 + 612,461,366 113.9
Webec L R R I I I I W) 306 70 EC 30(.,240 015 IL 6 )422 539 102.1
sherbrOOke e s e a0 e aeo e 30 109 106 :’)T.IL.}.g)oal 7{ 7 0)45 102.1
Total - Quebec ........... .. 5,359,256,423 4,739,564,977 4 619,671,u50 11350
Ontario = : :
Brantford ...... i e 47,537,700 Ll go4,336 4 2,733,424  106,1
T 38,033,552 33, ,“b 286 4 4,209,266 112.7
Fortt WRELIeh . v -0 0098 27,034,729 27,577, )sz > 743, 223 93,7
Hamilton ...... Sy |- 296,534,353 257,907,705 o 5,336,64 1168
) 5 A & 28,693,ouo 29,161 U 462,004 93,4
Kitchener ........ A 61,955,277 52,10, 330 - 9,314,597 113.5
London ...... s o Ea {0 187, POB , 770 174,200, 1“' + 13,005,627  107.5
Ottawa ....... . i 933,462,218 725,180 428 /4 208,275,790 . 01287
Peterborough ............ 0, 06 L ¥ 27_2;1,021 4 3,274,897 313:0
S S e 8,225,877 45,190,518 4 .0%5,355 106.7
BRI o o oo o s e = 27,725%,68 2, /%3 005 982,678 12129
S o R SR 6,%07,81 96 5,723, 5261 - 1. 684, 288,563 112.0
[ S A 124,801,339 114,527,090 4+ 10,221,249 108.9
votal - Ontario ........... . 8,259,933,676 7,277,976,813 £ 981.956,863  113.5
Prairie Provinces -
Eeidon L. s . 15,197,726 15,456 7Ry - 259,059 98,3
T M SR T 299,1n3,67g 325,306 h70 < 22)1%02.797 93.1
TOMERGOR. . < v v - b oo s o b e v 4 218,735, 804 217.202,553 1,583,251 100.7
Befbbndgen ..o o ... .4. 21,715,199 13,”’” gslt 4 3,069,345  116.5
Medicine Hat .......... s 12,434 512 11,468,076 ¢ 966,736  108.4
BERBE JBNT < i: . . perasan . g 1Ly 378 27,086,006 +# 31,373 100.1
Phlmeer AVGERY ~ .\ s o b3 11,755,7% 9,7&2,505 # 2,013,138 9308
R L b W g 2uly L4li7 g95 234,971.1L £ 9,u76,451 104.0
Saskatchewan ........... X 54,275,167 53,048,030 4 62037 - Yelmd
B el .. .. srheier bt 2,uldg, 894,700 2,680,752 $0R - = 231,357,832 91.u4
Total - Prairie Provinces ,. 3,353,768,100 3,500, 9”0 131 - 236,512,231 93.4
British Columbia
Tew Westminster ......,.. 29, )475, 25,755,982 4 2,679,931 L1350
VERGSIN®Y ... .5, ) viees A 767,26 7, ﬁ 680,257,122 { 87,000,344  112.8
L T S SN | : 138,366,127 33,1;0»030 - 773,530 99,4
Total ~ British Columbia ... 935,129,506 516,222,770 4+ 83,906,736 110.5
GRAID TOTAL FOR CAVADA ..... 18,210,112,547 16,723,086,058 #1,457.016,479 108.9
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