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(LNZ DITS TO IiDIVIDUAL ACCOUTTS, •JIJLY, 193 4 . 

Financial transfers in the form of bank debits to individual accounts in 
the 32 clearing centres of Canada, after seasonal adjustment, recorded a gain of nearly 
10 per cent in Jr:Ly over the preceding month. Adjusted increases were shown in each of 
the five economic areas in this comparison. 

The Maritime provinces made an excellent showing, a pronounced gain being 
recorded for Halifax. The seasonally adjusted increase for the three centres of the 
area over the precod±ng month was 15.3 per cent. The considcrable gain in Montreal was 
the main influence ia raising the aggregate for the province of Qucbcc. The seasonally 
adjusted tot&L in Montreal showed a gain of 10.5 per cent, while the corresponding 
amount for the prov±nce i7as up 9.6 per cent. 

o Ontario total after adjustment for seasonal tendencies showed a gain 
of 132 per cent, the adjusted cain in Toronto being 12.9 per cent. Debits in 7innipeg 
wore $507,000,000  ccmparcd with $400,000,000, the adjusted gain being 16 per cent. The 
total for the Prairie :.:rovinces after the usual adjustment was up 8.9 per cent. 

Gains were also recorded in 3ritish Columbia, whore the increase was 
nearly 10 per cent. The adjusted increase In Vancouver was 9.5 per cent. The Dominion 
total was $2,767,000,000 compared with $2,602,000,000 in Juno. 

Comparison with the First Seven Months of 1933. 

ani: debits in the first seven months of 19314 at $18,210,000,000,comparod 
with $16,723,000,000 in the same period of 1933,  indicated a gain of nearly 9 per cent. 
Each of the five economic areas except the Prairie Provinces participated in the Incroaso. 
The gain in the Maritime Provinces was 12.3 per cent, Moncton showing the largest percent-
age gain. 

Debits in Montreal were $5,012,000,000 in the first seven months of 1934, 
showing an Increa'e of nearly 114 per cent over the same months of last year. The gain 
in the provincial total for qqebec was 13.1 per cent. 11cvcn of the thirteen centres of 
Ontario showed gains in this comparison, the total for the province being up 13.5 per 
con. Toronto showed a gain of 12 per cent, while Ottawa and Hamilton recorded increases 
of 28.7 per cenz and 15.1 per cent, respectively. In. i1c sovcn of the ten centres in the 
Prairie Provinces showed gains over the first seven months of last year, the total for 
the area declined 6.6 per cent. 7innipeg was down 8.6 per cent, a gain of 4 per cent 
being shown in Regina. 

The gain in Vancouver was 12.8 per cent, while the total for British 
Columbia increased 10.5 per cent. 

Comparison with July, 1333 

decline was shown in bank debits for July from the same month of last 
year, owing mainly to the high level of speculative activity in July, 1933-  The decline 
in the Dominion total was 21.6 per cent. The Maritime Provinces showed a gain of 23.3 
per cent, the total being $53,000,000 con1)ared with $143,000,000. Declines in Quebec .  
and Ontario were 12 per cent and 21 per cent, rcspectivcly. Debits in the Prairie 
provinces at $6147.000,000 compared with $999, 000 , 000 , showed a drop of 35.3 per cent. 
The recession in Brftish Columbia was liited to 3- 7. per cent. 

Comparison with other Economic Pactors 

The index of bank debits with seasonal adjustment was 1114.5 in July 
compared with 1014.14 in June. iho1esa1e prices were practically maintained, the index 
being 72.0 compared with 72.1. The index of coon stocks was 81.3 compared. with 87.2, 
and the index of trading on the Montreal Stock Exchange was 142.3 compared with 143.5. 
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provinces and Clearing 
	Debits to Individual Accounts 

souse centres 	July, 193 14 	Jane, 1934 	July, 1933 

$ 	 $ 	 $ 

Maritime Provinces - 
Halifax 	................. 30,816,790 21,651,682 22,819,701 
Moncton 	.................. 7,213,81 14 7,2)-L,931 ,)492,5514 
Saint John 	............... 114,955,398 13,14145,952 114,663,791 

Total - aritime provinces .. 	52,986,002 	142,622,565 	142,976,046 

quebec - 

Montreal ................ 	71414 ,057,71 14 	723,1491, 141.0 	865,123,828 

	

aebec ................... 55,7 )42,538 	55,686,881 	145,0149,292 

	

Sherbrooke ............... 5,5114,353 	- 	7,209,906 	5,907,506  
Total - Qiebec 	805,3114,605 	786,390,227 	916,080,626 

Ontario - 

Brantford. .............. 
Chatham ................. 
Fort !illiam ........... 
Hamilton ................ 
Kingston............... 
Kitchener ............... 
London............... 
Ottawa.................. 1 

Peterboroui . . ..,, ....... 
Sarnia .................. 
Sudbury................. 
Toronto ................ •0 

Windsor ................. 

L'ota1 - Ontario ............. 

Prairie Provinces - 

Brandon ................. 
Calgary ................. 
Ednionton ......... ....... 
Lethbridge ...... 
Medicine Hat ............. 
Moose Jaw ............... 
Prince Albert ........... 
Regina ............. 
Saskatoon .............. 
7innipeg................ 

7,1404,856 7,14148,559 8 ,117, 6 77 
14,921,1467 6,039,380 5,907, 67 14  
14,192,025 14,618,117 14,081,5145 

143,213,921 147,221,1114 142,999,577 
14,212,016 14,1)40,992 5, 1405,9 014  
8,784,1436 9,276, 1427 8,1459,878 

26,657,1466 31,820,5)45 28,669,195 
l4O ,13 14,783 

4,9)47,606 
116,965,6314 

14,817,232 
124,633,905 

14,982,309 
6,576,695 8,666,1450 8,1441,616 
14,1431,985 14 ,35 6 ,319 3,911,273 

839,676,253 851,276,1417 1,158 , 16 7, 088  
16,975,6140 19,1415,206 19,897,677 

1,121,129,1149 1,116,069,392 1,1423,675,318 

2,608,310 2 , 400,33 6  2,882,689 
52,273,054 146,624,618 63, 683, 263 
32,110,971 29,777,660 314,260,9114 
3,257,330 3,3514,279 3,1437,012 
2,04O,698 1,766,3914 2,256,730 
14,376,286 3,932,6146 5,155,706  
1,616,621 1,69 14,173 1,51)4,7)49 

32,861,8914 29,867,665 )45,072,036 
6,593,630 7,734,1492 9,214,155 

507,1614,720 1400,274,210 631,6914,669 

Total - Prairie Provinces 

British Columbia - 

Tew Westminster ......... 
Vancouver ............... 
Victoria ................. 

6146 ,903,71 14  

14,799,703 
11)4,6914,670 

21 ,572,)435  

527,646,693 

14,236,1143 
105,323,766 
19,636,743  

999,173,9 63 

14,770,142 
117,790)49 
23,357,215 

Total - British Columbia ..... 	141,066,606 	129,196,6714 	1)45,916,13)4 

GRAI1D T0TL FOR CAADA ....... 	2,767,400,278 	2,602,125,551 	3,527,62)4,087 
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2, DEBITS TO LDIVIDUAL .ACCOUTS AT CLIiT EOUS CIES IN THE 

ECO1TOiIC A.RAS OP CA1ADA BY .0S, 	LY,.J93 TO 
JULY. 1934, TOGETHER TTITE A co::RIsco? 

BAI'K DEBITS AiD BJtCLL\RIGS 

Prairie ritime 	
eec 	Qii:ario 	Provinces Provinces  

$ 	 $ 	 It 	 $  
1933 

July ............... 
August •e•.I ....... 

September ......... 
October .. . . . ...... 
November . ........ 

December ...... 
1934 

Jariva.ry ........... 
Pebrua.ry . . ....... 
March ........ . . . . 
.A.pril .............. 
May............... 
June •...•.... 
3\ily ............... 

First 7  Months, 19314 
1933 
1932 
1931 
1930 
1929 
1926 
1927 
1926 
1925 
19214 

Percentage of 

142 1 976, o14G 
140,055,149g 
142 , 005,799 
143,1476,275 
145,039 ,79  
141 ,)4Q14,99g 

142 ,9G ,)431 
35,382,116 
140,303,313 
39,071 ,871 
147,690, 0 44  
142,622,565 
52,93h,002 

302,024,042 
269 ,031 ,13]. 
310,701 '~7~
377,712,14 
1410,321 ,)460 
1465,926,)46 
1430,3614,53 
3145,360,29 
3b0,52)4,1 14)4 
319 ,65,613 
3146 ,14cz ,69i. 

916,030,626 
744,515,903 
72)4,539 5714 
769 ,665,653 
795,280,531 
793,433,371 

7614.092,079 
627,952,299 
7314,336,7414 
825,1614,593 
816,005,376 
736,390,227 
905 ,314 , 60 5 

5,359 ,256,)423 
14,739,5314,973 
14,1493, 1469 ,265 
6,1452,710,995 
76214,020,970 
9,1416,615,269 
.1 
0, (/),J1; ,J.,o 

6,14i ,663,952 
5,360,393,171 
14,637,061 .993 
14,1492,627,566 

1 .)423 ,675,318 
1 2 039 :oo6,141 
1,077, 2 51 , 141 7 
1,275,250,14814 
1 312 , 669 , 765 
1,115 , 292 1 ,885 

1,272,3)4)4,3514 
933,775,939 

1,233,739,895 
1.196,7147,733 
1,333. , 1 27, 209 
1,116,069,392 
1,121,129,149 

8,259.933,676 
7,277976,C13 

6 ,13 2  467, 646 
6,936,991,692 

11.010,029,015 
96140, )477,505 
7,223,223,7)40 
6c5.567,33)4 
6, oo , 136, 536 
5,9c'37)4,2)41 

999 ,173 ,963 
687,234,307 
553,185,092 
6oi ,)467,&4g 
557,1418,201 
1419,767, 845 

381,651,889 
311,635,726 
3)4)4,1141,351 
336,730,613 
8o4,3o3,1o9 
527,3)46,69 
6)46,903,71 

3,353,763,100 
3,590,230,331 
2,563,1463,8314 
2,765,523,569 
3,536,779,052 
14,166 9 6714,195 
)4,15o, )496,13 
3 ,0147,607,9)4o 
3,139 ,737, 105 
3, 006,711 , 675 
2,660,572,762 

19314 to 1933 	 11.3 
-- 

1131 113.5 93.14 
— — Per cent of 

British Total of Bank Bank Debits 
Colinibia Doillinion 01arinis to Bank 

C1earin,s 

1933 
July ............... .  

................. 
September .......... .  
October • ............ 
November •.. ......... 

December 
19314 

January ............ 
February ........... 
March ............... 
April ............... 
Ma.r ...... ........... 
June ............... 
July 

First 7 Months, 19314  
1933 
1932 
1931 
1930 

1927 
1926 
1925 
1924 

percentage of 
1934 to 1933  

145,916 ,i3 4  
137,700,997 
125,125,962 
133,1496,79 
127, 061,23 
121 ,982,411 

135,953,672 
125,050 ,1i.o14 
135,891 ,857 
136,632,202 
129,332,839 
129 ,19b, 674 
141 ,o66,8o8 
935,129,506 
3146,222,770 
836,846,282 

1 ,077,1 23 , 609 
1 ,409 ,O42,O5O 
1,760,0214,395 
1,143 0,336,1415 
1,131,833,746 
1,113,790,595 
1 ,03)4,760,523 
977,093,139 

110.5  

3,527,62)4,037 
2,6)43,513,2)46 
2,1457,107,3414 
2,623,357,264 
2,837,1469,562 
2,1491,921 ,510 

2 , 59 7, 01 5, 42 5 
2,089 ,346,4&4 
2,4$$ ,913 , 66o 
2,535 .347,O22 
3 ,123,964,127 
2,602,125., 551 
2,767,1400,278 

18,210.112,5147 
15.723,096,068 
114,712,583,902 
13,625,546,263 
22,119,155,224 
2 5 ,339, 1469 ,32 
2)4,507, 5 75,6140 
13,705,6114,676 
16,955,012,399 
15,050,526,3147 
114,667,156,1451 

106. 9  

1,791,559,239 
1,.65,o42,533 
1,232,276,652 

77f'i r r -7 .ri 
— 

1 ,364,587,193 
1,157,81)4,110 

1,256,367,969 
1,019 ,518,228 
1 497, 201,039 
1,203,273,103 
'536,277,065 
1 ,327,g)48,851 
1 ,381 ,540, 493   

8,922,026,748 
8 , 2 70 , 2 55 , 347   
7,41,)2,1o9,1437 

10109 ,)465,io 
11,3146,796,363 
1'L,250,665 ,622 
13,7146,175,273 
10 ,7)49,753 ,993 
9,772,061,690 
3,906,355,519 
9,25)4,533,556 

107.9  

196.9 
19)4.0 
199.14 
212.1 
207.9 
215,2 

206.7 
2014.9 
207.9 
210.8 
203.7 
196.0 
200.3 
204. 1 
202.2 

163.14 
179.2 
17)4.1 
1 73. 7 
169.1 
153.6 

100.9 
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4. BAiK DITS IF MILLIo:s OF DOLLARS I E00014IC ABEA.S £D PRINCIPAL 
CLEARING CZ1TRES OF CAMADA IN JULY, 1926 TO 1934. 

Month of July Per- 
Economic Areas 

and Cities 1928 1929 1930 1931 1932 1933 1934 
centage 
of 1934 

Millions of Dollars to 1933 

Maritime Provinces 67.7 79)4 65.1 52.2 1462 143.0 53.0 123.3 
quebec 1 , 195. 6  1,536.5 1,131. 6  761.6 6147.14 916.1 805.3 87.9 

ontrea1 1,108.3 1,14714,0 1,0514.5 686.2 567.6 8654 7144.1 s6.o 
Ontario 1,313.0 1,1496)4 1,175.9 1,009.0 975.9 1,1423.7 1,121.1 78.7 

Toronto 956.5 1,066.7 815)4  706.2 706.8 1,158.2 639.7 72.5 
Prairie Provinces 706.5 6514.6 530.1 1423.3 367.8 999.2 6146.9 614.7 
Wtn1peg 149647 407.0 333.9 279.6 2614.7 831.7 507,2 Gi,o 

British Columbia 198.6 232.8 191.2 1514.2 116,3 1145.9 1141.1 967 
Vancouver 153.8 165.1 1143.7 121 -3 91.7 117.8 11147 97)4 

CA1TAA 	. 3,1481.6 14 1003.9  3,0914.0 2,1400,14 2,176 3,527.6 2,767)4 76. 14 
14. 	BA1& DOSITS A1ID BA1!K DITS AND BATIO OFDEBITS TO DOSITS 

JULY, 1933 TO JULYi9.3 14  

Demand and 	 percentage 
Notice Deposits 	 of Bank 
in Canada as at 	Ban: Debits 	Debits to 
last day of 	 Deposits 
preceding month 	 in Canada 
(000's omitted) 	(OOO 	omitted) 

July 	............... 1,921,976 2,527,623 163.6 
August 	.......... 1,661,129 2,6146,513 1140.6 
September 	............ 1,656,556 2,145l106 132.14 
October 	.............. 1,663,966 2,823,357 151.5 
November 	....... 1,870,636 2637, 1469 151.7 
December 	............. 1,657,269 2,1491,922 1314.2 

January ...... 1,858,788 2,597,015 139.7 
February 	............. 1,626,678 2,089,3146 1114)4 
March 	................ 1,6142,128 2,1486,9114 135.1 
April 	................ 1,836,711 2,536,3147 136.1 
May 	.................. 1,686,033 3,126,9614 165.9 
June 	................. 1,900,01414 2,602,126 137.0 
July 	................. 1,650,8145 2,767)400 1149.5 

5. INDCES OF SIX ECONOMIC FACTORS WITH SFS01TAL ADJSTNT 
WHERE NECESSARY, 1926 = icio 

Physical Employment ho1e- shares Traded 
Bank 	Volume of in Manu- sale 	Common on Tiontreal 
DbItsJess_fturtn Prices 	Stocks Stock Exchange 

(1st of foll-
owing month) 

l33 
July 	............. 1)46.0 814.1 82.6 70.5 86.5 328.9 
August 	......... 117.5 89.8 &4.6 69,14 81.8 73.7 
September ......... 1014.2 90.8 814)4 68.9 81.6 77.0 
October 	........ 97.1 88.2 35.6 67,9 73.3 70.9 
November 	....... 914.6 85.5 65)4 68.7 76.6 65.3 
December 	......... 86.3 86.2 87.1 69.0 75.3 Go.i 
19314 
January 	........., 106.0 66.8 67.3 70,6 61.6 128.3 
February ....... 97.3 86.14 66.1 72.1 86.5 121.0 
March 	..........., 106.6 93.1 69.3 720 66.0 97.5 
April 	.......... 105.7 92.6 69.5 71.1 90.7 76.9 
May 	............. 115.14 99.6 90. 14 71,1 CS.6 55.7 
June 	............ 0 10)4)4 95.6 91.2 72.1 67.2 143.5 
July 	............ 1114.5 95.7 91)4 72.0 61.3 42,3 
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6. 	DITS TO fl1DIVIDUAL ACC0rnTS T 	LE4BIF HOUSE CETTRS 
OF CAflDA DTJRIUG 71a FIRST SE iT O:TTS OF 1934, co:iED 

WITH Ti- S•E PICD -. 1933. 

First Seven 	PrstSevn 	Percentage 
Months 	onths 	Increase (71) 	of 1934 
19314 	i4_Decrease ( - ) 	to 1933 

$ 	 $ 
Maritime Provinces - 

142, 1 9,6614 ,I 	16,513,381 	in.6 
36,567277 	io.14,009 	126.1 

	

87,914.0205,596,271 	io614 
Total - Maritime Provinces . 	 302,024,6142 	239O31.181 71 	32,993,661 	112.3 

Quebec - 
Montreal 	............. 5,012,366,763 14,99,92 14,697 	71 612,1461,866 113.9 
iebec 	................ 306 ,670,554 302,248.015 	71 6,1422,539 102.1 

Sherbrooke 	.............. 36,199,106 37.,14'2,06l 	71 787,0145 102.1 

Total -  Quebec . 5,359,256,1423 4,739,56L97, 	71 619,671,1450 113.1 

Ontario 
Brantford 	............. 147,537,760 1414,Co4.336 71 2,733,1424 io6i 
Chatham ..... 38,033,552 3374,2C6 71 14,299,266 112.7 
Port William ............ 27,0314,729 27,377,952  3143,223 98,7 
Hamilton 	................ 296,63 14,353 257,99 7.709 36,836,614)4 1154 
Kingston 	.............. 26,693,O4O 29,1b1.E1414 1466 1 6014 98.14 
Kitchener 	............... 61,955,277 52,140,380 -  9,8114,897 118.6 
London 	...... 167,305,770 1714,300,1143 71  13 7 005,627 1076 
Ottawa 	.............. 933,1462,218 725,186,1426 ! 206,275,790 129.7 
Peterbortigh 	............. 30,506,118 27.231 ,221 71 3,2714,697 112.0 
Sarnia 	.................. 46,225,873 145.3.90.516 .71 

~7982,679
035,355 106.7 

Sudbury 	................ 27,725,663 22,7143.005 ./  121.9 
Toronto 	................. 6,1407,814,9614 5,723 9 5261C! G8142,663 112.0 
¶ind.sor 	................. 1214,6014,339 i11458.39O 71 10,221,249 106.9 - 

..utal -  Ontario 	. 6,259,933,676 7  2  7  7. i7 6 ,g1371  961.956,663 113.5 

Prairie Provinces -  
Brand.on 	.................  15,197,726 15,14'36,765 259,059 98.3 
Calgary 	.................  299,1143,679 321,306.)476 22,152,797 93.1 
Edmonton 	............... 216,75,60'4- 217,202,553 -71 1,583,251 100.7 
Lethbridge 	.............. 21,715,199 18,6145,$5LL 71 3,069,3145 116.5 
Medicine Hat 	............ 12,14314,812 11,1468,076 ) 966,736 ios.4 
Moose Jaw .............. 27,117,379 27,086,006 .71 31,373 100.1 
Prince Albert 	........... 11,755,739 9,7142,605 .71 2 ,013,1314 120.9 
Regina 	............... 24,14147,895 2314,971. 141)4 / 9,1L76,)461 1014.0 
Saskatchewan ........... 5)4,275,167 53,5)48.030 71 627,137 101.2 
T1n.nIpeg 	................ 2,14146,694,700 2,660,752,532. 231657,832 91.14 

Total -  Prairie Provinces .. 3,353,766 9 100 3,59 0 . 280 , 3 31 - 236,512,231 93.14 

British Columbia 
TW westminster .........29,1475,913 26795,cJ82 	71 2,679,931 110.0 

Vancouver 	.............. 0 	767,267,466 66o257,122 	71 87, 000,3)4)4  112.8 
Vic:toria 	............... 	138 ,3 66 , 127 139,159,666 	

-  773,539 99.14 
Total -  British Columbia ... 	935,129,506 6146,222,770 	,'• 66,906,736 110.5 

GRAIID TOtAL FOR CA1tAA ..... 16,210,112,5147 16,723,O96,08 71 1 , 1467.01 6 , 14 79 	106.9 

Halifax ................. 	156,963,265 
Moncton ................ 	149,551,266 
Saint John ..............93,51 0 ,29 1  
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