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BANK DEBITS TO INDIVIDUAL ACCOUNTS, SEPTEMBER, 1934,

The amount of cheques cashed against individual accounts by the branch banks
of the 32 clearing centres of Canada was five per cent greater in September than in the
same month of last year, Advances were shown in each of the five economic¢ areas except
Quebec and British Columbia, Gains were predominant in the Maritimes, Ontario and the
Prairie Provinces, Only three centres in Ontario failed to show a gain over September,
1933, Eight centres out of the ten in the Prairie Provinces showed greatcr financial
transfers than in the same month of last yecar.

Increases were general in the three centres of the Maritime Provinces, the
net result being a gain of 6 p,c. in the total for the area. The city of Quebec report-
ed a greater emount of cheque payments, while the total in Montreal was down 3 p.c.
The provincial total for Qusbec showed a decline of 2.7 p.c., the total in September
having been $705,000, 000,

The gain in Toronto was 8,9 p.c,, while the total for Ontario was upn 12,3 p.c.
The increase in Ottawa was from $81, 000,000 to $132,000,000, Despite the decline of
one half of one per cent in Winnipeg; & gain of 3.3 p.c. was shown in the total for the
Prairie Provinces., Debits showed & docline in tho three centres of British Cclumbie,

The Dominion total was $2,581, 000,000 compared with $2,457, 000,000 in the
same month of last year,

Comparison with the First Nine Months of 1933

Cheques cashed in the first nine months of 1934 showed & gein of neorly 7 p.c.
over the same period of last year, The total was $23,324,000,000 comparcd with
$21, 829,000,000 in the first nine months of 1933, Each of the economic arcas except
the Prairie Provinces showed a gain in this comparison, The increase in the Maritime
Provinces was nearly 12 p.c., each of the three centres participating in the advance,
The gain in Quebec was due to the improved showing in Montreal, where the gain was 10
P.c. The gein for Quebec province was 8,8 p.c.

Each of the thirteen centres in Ontario except Sarnia reached a lLighsr level,
the gain in Toronto being nearly 11 p.c. The increase in Ontario was $1,165,000,000 or
12.5 p.cs Debits in the Prairie Provinces were 7.2 p.c. less than in the firct nine
months of 1933, the decline in Wimnipeg being 9.7 p.c.

Owing to the gain of 9.8 p.c. and 8.2 p.c. in Vancouver and New Wesiminster,
respectively, the cumulative total for British Columbia was up 8.1 p.c.

Comparison with August after Seasonal Adjustment

Quebec and the Prairie Provinces showed in September seasonally -ud justed
g:ins over the preceding month, The decline in the Maritime Provinces was 5,8 p.c.
ins of 3,2 p.c. and 3.4 p.c. were shown in Montreal and the province of Quobez,
respectively. The adjusted decline in Ontario was 2.9 p.c., Toronto showing o drop of
3.2 p.¢. The comparison was favourable in the Prairie Provinces., The total for the
arce. showed a gain of 6 p.c,, while Winnipeg gained 3.7 p.c. The decline in British
Columbia, after scasonal adjustment, was 11,7 p.c.

Turnover of Bank Deposits

The turnover of bank deposits was 1,38 in Sgptember compared witl: 1.32 in the
same month of last yeer, During the interval bank deposits were up about 1 p.c., while
debits showed & gain of 5 p.c.

Comparison with Other Factors

The index of bank debits, after seasonal adjustment, was 109.4 in September,
compared with 112,4 in August. The index of the physical volume of busincsa was 97.1
compared with 99,0, Employment in manufacturing plants remained unchanged at the first
of October, the index being 91.9, the same as at September 1, Wholesale prices averaged
slightly lower in September than in August, the index dropping from 72.3 tc 72,0, The
index of cormon stock prices was unchanged at 83,8, speculative trading teing at a lower
level.
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1. BANK DEBITS TO_ INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES

OF CANADA, SEPTEMBER, 1934, WITH COMPARATIVE FIGURES FOR

AUGUST, 9'5’4

and AUGUST, 2933.

Provinces and Clearing
House Centres

Debits to Individual Accounts
Septembar, 1934  August, 1934 September,1937

$ $ $
Maritime Provinces -
Halife.x senescseve sescsce 23 282 2)9 23,8229976 21,712.911
BRI 50 s oo oo oo lo dls s 0e 6,960,478 ,933.21 6,831,340
SR JORD. ov s os v s dern o 14, 215#569 15,457.60 13.461,548
Total — Maritime Provinces ... Hh,u615286' 46,213,799 42,005,799
Quebec -
T R e 654,438,042 645,465,197 674,849,406
BRI o oo a:a, 5 533 o opomg s 45,649.8u5 43,238,911 44,133,817
Shorbrooke eeseceecsceness 5,085,075 1,969,982 5,556,351
DAL~ QRabOC 1soas e s v o samsss 705,172,962 693,674,090 724,539,574
6ntario
SRR o550 s govs soinians 6,gu6,u31 6,504,656 6,583,010
BRRERIY. s o505 s 7.5 8 55 o 5% 40,253 E ,593,080 5, 340,680
BRI B v » sivwa 0 o0 5 sas . .038.601 ,695,016 3. 365,927
HBIROM o055 6 o o'es o aoin on b 41,226,271 41,039,117 43,312,349
DR “ae o oo o 5 isls 6 0 o wia o s b, u62 68 h,37u,917 L, 420,372
BEEoHERET o .5.conets6n 50 : 7.999,161 8,140,074 7,251, 764
T N A A ¢ 25,050,930 23,732,054 22,616,475
QRSNED sitesryeare e F o1 <5475 0.0 b 132,462, 552 138,478,872 0. g2l y436
Poterborough ...ecoseessse 4,080,47 4,035,204 3,712,982
Sartld ssoav s v Pt 5,98k, 558 5,336,334 9,236,112
TN, e R e ,981,837 4,346,599 3,575, 198
T U AR S PR 874,120,711 836,101,003 802g768,978
T T R ey 15,251,069 15,278,121 14,243,134
Total = OBtario ....ccece sk 1380, 319 1,097,655,047 1,007,251,417
Prairie Provinces -
BRandan . s » o0y 'ss st sPaom 2,119,576 2,109,875 a , 317
Wl =, . e oo s e - 48,887,956 45, 791,094 u7 341, 606
RO TIOR "5 5 o's bv v 00 biuiee il 27,200,363 27,948,665 27, 160 gug
REthbrioge «....55-50x gt u euu 253 3,555,770 3,6&6,775
Medicine Hat .....eeee ! auo ,687 1,973.189 2,039,815
Moose Jaw ccceoeces sesvps b e 51 857 31856 235 )‘4’:‘1399362
Prince Albert sisssvecss ot 1 '1s 7.819 1 597,673 1,501, 222
B e s voe : s B oo 59, 338,122 33’5 5.999 43,017,960
BRI EOON o« ocoaivonces = 9.766q965 8.737.962 8,385,531
BRIENPIES “soidnss 8t nssieds 416, 784,780 425, 496, 824 h1g: 661,655
Total - Prairie Provinces 576,802,378 554,633, 286 558,185,092
British Columbia -
Now Wostminister ceceveces & A Fii ey T 4,802,026 4,199, 409
VONCOUVEL s.issivoes s PO 99,430,955 116,425, 785 100,275, 14
Yelo?ia cssoves - 19, 769,639 20,051,070 20,651,40
Total - British Columbia ...... 122,968,364 141,278, 881 125,125,962
GRAND TOTAL, FOR CANADA 2:580v8503389 2'533'“553103 29"“57910798”‘1"'
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2, DEBITS T INDIVIDUAL ACOOUNTS AT CTLR:RING HDUSE CENTRES IN THE

ECONOMIC AREAS OF CANADA BY

MONTHS, SEPTEMBER, 1933 T0

SEPTEMBER, 1934, TOCGZTHER WTTH A COMPARISON OF

BANK DESI'iS AND BANK CLEARINGS

Maritime - A Prairie
Provinces Quebec Quikals Provinces
$ $ $ $
193%
September seceeceses 42,005,759 7i4,539,574 1,077,251,117 558,185, 22
MEERBET 5 oo o0 s s 0i s 43,476,275 %9, 6bg,858 1,275,250,48L 601,467,848
HovsiBor ooeee.cvess. 45,035, 781 795,280,581 1,312, 669, 765 557,418, 201
DOCEmbDOr eeescaccnns 41,L04.993 755.4%83,371 1,115,282, 885 u199767,su5
1934
JOBRERY s .. oo o oo . 42,968, L%, €%, 092,079 1,272,344, 354 381,651,882
FODIUATY secesveceece 35,882,116 ce27.952,29 988,775,939 211,685,72
e 40,803,813 73k, ?36.7u 1,233,739,895 "uu,ﬁh1,351
LBl Re i 5.0 « 605 b 00 s 9,871,872 825,154,593  1,196,747,738 336,7.0,618
I e al 40 o = 7,690.CU4 816,005,876 1,331,127,209 804,808,109
BiEE cewieemanedise 42,622,565 786,390,227 1,116,069, 392 527, 8L6 69
TBLY. 8. e, 55 T T30 e 52,986,002 805 314,605 1,121,129,149 6M6 903,71
LB haela v emie sans L6,217,799 67& 090 1 097,655 o7 554,633,286
Sep tember seeccscoe 44, Le1, 286 709,_7¢,962 1,131,445, 379 576,802,378
First 9 months, 1934 392,699, g 27 6,780 .. 2.475 10,489,034,102 L4,%65,203, 764
1933 351, 092 6 208, 6uo ;450 9, 32& 23&,771 4,835,699, 7&0
1932 95,466, °J) 21758, 153 982  g,269,207,881 3,372,175,545
1971 77,959,068 8 oc6 557,911 10,022,281,436 3,566, 868,492
1930 523,888, 212 9. :30 399,093 11, 238 &11;581 =3839277=783
1929 590,226.609  11,946,821,552 13,80%,k20,507 5,42 , 024,335
1928 547,388,295 10, 86v~.-0,796 12,309, “91 o7k 5,77R, 413,291
1927 4522558, 621 €.275,596.952 9,971,563 ,565 . 987,002, 246
1926 456,751.254 7,058,204,763  8,775,122,842 L,032,955,902
1928 415, 6“0.109 5-972.5u8,845  7,765,531,821 3, 850,624,005
1924 45,776,009  5.725.101,780  7,70%,303,165 3,633, 354, 641
Percentage of
1934 to 1933 111.9 108.8 112.5 92,8
Per cent of
Britisah g0 ol ok Bank Bank Debits
Columbia Domwinion Clearings to Bank
Clearings
$ $ $ %
1933
September cees-coene 125,122 ,962 2,457,107, 844 1,232,276,652 192,k
OPEOREE o rcieesccene 133,496,750 2 8259557,26h 1,330,893 833 212.1
November eeevecessecs 127, 061.23H 2, 837,409,562 1,36Y4,587,198 207.9
Docembor ssecoecesecs 121,982,&11 £.491.,9¢1,510 1 157,81u 110 215.2
1934
JaMIary eceeceooso. 7 135,955, 672 ¢.597.015,425 1,256,367,969 2057
TR UEEY o soeos.does 125,050, Lok £,029,346 484, 1,019,518,228 204.9
| R 135,891,257 2.ug8, 013,660 1,197,201.039 207.9
S R 1389632:20? 2,076,347.022  1,203,273,103 210,8
e 129, 332,880 3§12g:96u;127 1,536,277, 065 203,7
T R SR 129,195,671 2.602,125.551  1,327,848,851 196.0
G e S . 141,066,208 2,757,400.278 1,381,540,k 200,3
BIBIBE 0o 50 00 min « o - 141,278,881 2.523.1455.103  1,290,576,41 196. 3
September cccecoeses 122,968 . %8 2,520.850,389 1 302.uh2 961 198,2
Firet 9 monthe, 1934 1,199,%76.7/%  23.7c%,%18,039 11 ,515,046,125 202.6
1933 - -4 109,0u 799 - &co 77,158 10,867,574,532 200.9
1932 1,130,775.i25 18,.925,389.438 9, 5&7,&27,28& 158.2
1971 1, 355,98/ 890 27,519,654, 813 12,592,241, 905 186,
1930 1,785,106,2u0 27,287, 043 009 14,952,23k4,L01 186.
1929 2,210,617:598 32.976,.110,701 18,235.&81,875 186.4
1928 1,806 3;9 22¢  I0.901 6u2,725 17,392,032,992 177.8
1927 1,469,708, 7‘ 2.,555,8/0,155 13,943,826,633 17»
19 1,435, ?4 £1,768.438,518 12,559,196, 705 173.4
g 3 335,380 ooo 9,346.,€95,070 11,486,841, %54 168,5
Percentage of
1934 to 1933 108. 1. 106.0 -
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3. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL
CLEARING CENTRES OF CANADA IN SEPTE/BER, 1928 to 193U,

Per-
Economic Areas Month of September
998 1629 1930 1931 193 1933 1930 ‘o'ieey
and Clties Millions of Dollars to 152'55
Maritime Provinces 50.4 60,1 ads 50.9  L43.3 42,0 44,5 106,
Montresal g98.1 1,164,9  866.0 837.6 576.6  674.8 4.4 97.0
Ontario 1,208,6  1,386.9 353810 9.2  917.0 1,00%.3 1A3L4 . “118.3
Toronto 872.7 1,0 003 882.3 703.7 692.7 202.8 87’4.1 10809
Prairie Provinces 588.4  s5hg.6 567.8 397.4 Lo2,2 58,2 . 576:8 1033
Winnipeg 306.6  288.,6 360.0 254.5 26L4.6 15,7 "Wms.E % s
Britigh Columbia 155 223.4 186, 132.8 ““IIg1 125.1 I > .3
Vancouver kTN, R T . B 105.6 89.1  100.3 99.4 99,1
CANADA 3,051.0 3,469,6 2,967.2 2,450.5 2,097.9 2,457.1 2,580.9  105.0
4. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DESITS TO DEPQSITS
September, 1973 TO September, 1934
Demand and Parcentage
Notice Deposits of Bank
in Canada as at Bank Debits Dobits to
last day of Deposits
precoding month in Cenadg
(000's omitted) (000'!'s omitted)
1933
T TR P 1,656,556 2,457,108 132.4
ERIIEE saeccnsesnsainss 1,863,968 2,823,357 151.5
RN =5 s s s o0t s 6n 0 o 1,870,638 2,837,469 151.7
DORRBBOP ¢ coi0dson i 1,857,289 2,491,922 134,2
1934
MBI 4s00ssiassesise ¢ 1, 858,788 2,597,015 139.7
BERAEY i v s000renesane 1,826,678 2,089,3 1144
METBH "4 o0 s 0o salyonos 1,842,128 2,488,914 1351
L Sttt Ul e aoie s 1,836,711 2,536,347 128.1
L5 R e R 1,886,033 3,128,964 165.9
MG vis s ¢+ 0 S 3 Py 1,900,044 2,602,126 137.0
BRI b v+ v moy, il ¥ o0 1,850,845 2,767,400 149.5
L TR Sty 1,864,653 2,533,455 135.9
September ooce spesscaces 1,865,860 2,580,850 pAc{
5. INDEXES OF SIX ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT
WEERE NECESSARY, 1926 = 100
Bank Physical Employment Whole- Shares Traded
Debits Volume of in Man- sale Common on Montreal
Business facturing Prices Stocks  Stock Exchange
(1st of foll-
owing month)
Septembereecses.cs 104,2 90.8 g4l 68.9 8l.6 Ti:0
JEEODOTY "sree seaseas 97.1 28,2 8506 67.9 73.3 70.9
November eeeceesss 94,6 85.5 85. 4 68.7 76.8 65.8
December e.cosees o —8he3 86.2 g7.1 69.0 7543 60,1
1934
UREREEY  oecoonis s 106.0 86.2 §743 70.6 81,6 128.3
BRbEUBRY sodseseca 97. 86 .4 83,1 Taal 86.5 121.0
B &6 cisvsin: oa 106. 93.1 89.3 1230 88.0 97.5
T PR S 108, % 92.6 89.5 ALl 90.7 78.9
. < oo o o o n0bole 115.4 99.6 90.4 Tl 88,6 55+ 7
BN S .« o sonae o 104, 4 95.8 91,2 T2.1 87.2 43.5
July . 114,5 95.7 91.L4 72,0 81.3 42,3
1 A S 112.4 99.0 91.9 72.3 83.8 49,6
September cevense 1090)"' 97.1 9109 72.0 83.8 32.9
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6. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF
CANADA DURING THE FIRST NINE MONTHS OF 1934, COMPARED
WITH THE SAME PERIOD OF 1933,

First Nine First Nine Percentage
Months Months Increase (#)  of 1934
1934 1933 Decrease (»)  to 1973
$ $ $ %
Maritime Provinges -
L T S L e 206,068,480 184,904,692 4 21,163,788 1ll.h
L e N 63,444,983 51,039,285 4 12,405,698 124.3
SRR JGRN o o woon's cos s 123,186. 46k 115,148,501 4 8,037,963 107.0
Total - Maritime Provinces. 392,699,927 351,092,418 4 41,607,449 111.9
Quebee -
REBEEL . e es b 470 o0 6,312, 290 002 5,739,849,889 4 572,440,113 110.0
QRAEREG  iTays S bt b e o1n o E ke 33; 310 420,177,745 - 22,618,435 9Y,.6
DY BEGORD |55+« s b s i 2hk,163 48,612,816 = 358,653 99.3
Total ~ QUODOC sseeccseses 6,758,103,475 6,208,640,450 £ 549,463,025 108.8
Ontario
N M L S 60, 388,847 T 906 1 5 v 2,482,712 1ok4.3
CREER, 5. sdids %55 ¥4l 5 50, 066 885 4,206 # 5, 860 417 113.3
Port MALliam ,.ccvs-ovos 35, 768 746 35, 069 96u # 98,382 102.0
ESR O oo b5 ol e bsberss 379,099,7&1 339,647,752 4 39,&51,989 111.6
T T, e S 37,530,525 87 ,518,148 4 12,377 100,03
EABOBREER "os o v #'s b4 o0 wmre 78,094,522 6,902 anr - 4 - 1) 185,230 116.7
R R xrasomirs o b & o sysia, o 1o 236,088, 54 219,92 R 1165 145 1073
R = o o o S oives ¢ o 1,204 uo3,6u3 932,16& 20 $ 2712, 389 , 439 129.2
Poterborough seescsecacs 38,621 758 35,155,152 ¢ 103.9
T e Y P 59,546, 765 62,834,234 - 3,287 u69 g
ST A R 36,054,119 29,928,328 ¢ 6,125,791 120.5
Toronto @8 s vecsosnesene o 8 118 036 678 7'320,198,202 # 797 8 8 u‘76 11009
WERREBOY -0 g ra A% s = s v ovo 1g 155, 333,529 142,772,293 4 12,561,236 108.8
T R T Y T 4gg9,034,102 9,324,234,771 4 1,164,799,331 112.5
Prairie Prpvinces -
T 19,427,177 20,105.22& - 678,047 96.6
ORI dte- o o o 503 LM o 393, 822, 729 419,170, a - 25, 307,6&1 gl,0
Do BN v ; 5o s vgot o oo s 273,934, 832 270,247, # 3,717,&22 101.4
LBEEBEIAER ot .08 < 5.9 o5 29,515, 222 25, 831, 1&1 # 3,684,081 11L,3
Medicine Hat eeseevecss 16,748,688 15,388,668 4 1,360,020 108.8
M0o086 JaW scosessesnsns A 35,&25 L71 35,730,269 - 304,798  99.1
Peinoe BIBArT "« bt .. 15,021,231 12,759,157 ¢ 2,262,074 117.7
BEglnee .. | s 05 Slagsaa 337,352, 1016 320,849,366 4 16, »502,650 105.1
BRBEALOON o i~ + ot 7ok 72,780,094 71,333,857 4 1,uu6 237 102.0
LR 08 oo™ on o < 580000 s 3,201,176,304 3,644, 350,068 - 353,177,9 u 90.3
Total - Prairie Provinces . W,485,203,764 4,835,699,730 - 350,495,966 92,8
British Columbis
New Wostminster seecees 38,045, 729 35,163,422 4 2,882,307 108.2
VEBcAUNAR. & e o s oves o 983,12&,206 895,090,645 4 88,033,561 109.8
THQEOLA o0 05 o ¢ 500 o5 soui o Ll 06, 236 178.795.662 = 588,826  99.7
Total - British Columbia .. 1,199,376,771 1,1089,049,729 + 90, 327,042 108,1
GRAND TOTAL FOR CANADA .... 23,324,418,039 21,828,717,158 4 1,495,700,881 106.9
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