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BM'1X DEBIJS TO IDIVIDUAL ACCOtflTTS. MARCH. 193. 

Financial transfers effected through bank debits in the 32 clearing centres 
declined 2,3 P.ce in the first quarter as compared with the same period of 193 4. The 
total in the first quarter was $7,006,900,000 against $7,175,300,000. The Maritime 
provinces showed a gain of 0.5 p.co in this comparison, while the four other economic 
areas recorded recessions. The city of quebec showed a gain of 33.7 p.c., while Montreal 
was down 5.1 P.C. The net result for the province was a recession of 3.1 P.C. Ten of 
the 13 centres in Ontario recorded gains in the first quarter. The decline in Toronto 
was 6 p.c., and the total for the province was 2.3 p.c. less. 

The recession In the Prairie Provinces was limited to 0.8 p.c., seven of 
the ten centres recording gains. Vancouver debits were down 5 p.ce in the first quarter 
and the total for the three centres of British Columbia recoded 3.3 p.c. in spite of 
gains in Victoria and Mew 7estmInster. 

Comparison with February After Seasonal Adjustment 

The gain over February was less than normal for the season, the adjusted 
total showing a decline of 4 -3 p 'c. The Maritime Provinces, Quebec and British Columbia 
showed gains In this comparison. The gain in the Maritime Provinces was 2 p.c. Montreal. 
showed a gain of 12.2 p.c., while debits in the three centres of the Province woro up 
17.2 p.c. Toronto recorded ai increase of 0.7 p.ce contrasting with a decline of 1.5 pc. 
in the Province. 

The adjusted decline in the Prairie Provinces ts 8.3 p.c., an appreciable 
decline also being shown in Winnipeg. Vancouver and British Columbia scvei. Ie-&e ct' 
7.1 p.c. and 2.3 p.c., respectively. 

Comparison with March. 1934, 

Bank debits in March at $2,235,800,000 compared with $2)488,900,000 in the 
same month of last year recorded a decline of 10.2 P.C. Each of the five economic areas 
showed declines in this comparison. The recession6 in the Maritime Provinces and quebec 
were 2.2 P.C. and 3.9 p.c., respectively, the decline in Montreal being 7.5 p.c. A 
decline of 14.0 P.C. was recorded in Ontario, Toronto being down 15.6 p.c. 

Winnipeg showed a decline of 1.9 p.c., while the drop in the total for 
the Prairie Provinces was i#.O P.C. The recession in British Columbia was limited to 1. 
p.c., Vancouver being down 4.3 p.c. 

Bank ClearinKs 

Bank clearings were $1,229,700,000 in March compared with $1 ,037,700,000 in 
February and $1,197,200,000 in March 1934. Bank debits were 81.8 P.C. greater than the 
clearings In March and were 107.9 p.c. greater in March of last year. The excoss In 
February last was 101.3 p.c.  

Turnover of Bank Deposits 

Owing to the gain in bank deposits and the decline in bank debits, the tirn-
over of deposits was not so great in March as in the seine month of 1934, Bank deposIts 
were turned. over 1,15 times in the last month against 1.35  times in March of last year. 

Comparison with Five ether Economic Factora 

The index of bank debits was 95.7 in March against 97.3 in the preceding 
month. The index of the physical volume of business dropped off from 100,,6 to 911.2. 
Rmployment in manufacturing, after seasonal adjustment, increased, from 94.11 at the 
beginning of March to 95.1 at the first of April. 7ho1csale prices were slightly stronger, 
the index being 72.0 against 71.9. Common stock prices receded from an index of 87.8 to 
8)4)4. Trading on the Montreal Stock Exchange was heavier than in February, 

Compared with March 1934, the index of bank debits showed a decline. Gaing 
were recorded in the physical volume of business and in employment in manufacturing plants. 
Wholesale prices, common stocks and speculative trading showed decline from March of last 
year. 
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1. BA!K DITS TO I:DIvIDuAL AcCornTTS AT - THE C1jLARI!TG HOUSE 

CENTRES OF CATADA MARCH, 1935, WIM COAPTIVE 
FIJRES FOR FEBRUARY, 1935 A1D luRCH, 193 4 . 

Provinces and Clearing 	Debits to Individual Accounts 	larch, 19314 
House Centres 	Ii.arch..  1935 	February, 1935 

S 

Maritime Provinces 

	

Halifax ................ 20,765,510 	19,127,997 	20,9142,987 
Moncton ................ 6)423,831 	 6,6714)428 	6,790,035 
Saint John ............e 	 12,691)493 	11,056,3145 	13, 070,791 

Total — Maritime Provinces .. 	39,385,334 	36,858,770 	4O,803,813 

Qiebec — 
Montreal ........... 	637,913,258 	536,907,725 	689)410,077 
iebec ................ 	63,290,566 	31,766 ,093 	140,001,380 

	

ierbrooke ............ . )4,598,610 	3,949,7314 	14,925,287 
Total — Quebec 	. 	705,802,14314 	572,623,552 	73)4,336,714)4 

Ontario — 
Brantford 	............., 6,995,082 6,529,398 
Chatham 	................ 5,915,707 5,1475,364 
Fort William ......... 3,535,661 3 1 757,788 
Hamilton 	............ 39,388,940 37,500,1466 
ingston 	.............. 3,766,709 3,880,833 

Kitchener 	.......... 8,515,955 3,211,382 
London 	................ . 214,687,872 24,276,180 
Ottawa 	................. 106,209,72)4 123,3 614 , 1421 
Peterborough ........ 4,o314,527 3,441,323 
Sarnia 	............... .f 5,077, 1482 14,599,240 
sucibury 14,3146,1426 3,826,915 
Toronto 	................ 825,691,722 813.051,1413 
Windsor 	................ 22,563,053 20,600,297 

6,373,981 
5,710,972 
3,3514,380 

141,899,657 
3,958,603 
8 ,780 ,337 

26,269 ,7)40 
126,165)400 

14,066,855 
6,979 ,730 
14,1814,5914 

973,333,312 
17,662,33)4 

Total - Ontario 	. 	1,060,328,865 	1,063,515,525 - 	1,233,739,895 

Prairie Provinces 
Brandon 	................ 1,383,8142 1,903,390 1,34,342 
Calgary 	...............• 33,3 142 ,7143 35,757,363 37,1412,710 
Edmonton 	............... 30,286,112 26,358,14714 31,699,712 
Lethbrid.ge 	............. 3,1145,127 2,881,553 2,912,281 
Medicine Hat 	........... 1,865,389 1,680,257 1,730,7914 
Moose Jaw 	.............. 3,336,866 3,353,173 3,633,911 
Prince .AJ.bert 	........., 1,757,753 1,629,720 1,796,718 
Regina 	................. 30,342 , 23 14  19,078,365 35,999,841 
Saskatoon 	.............. 6 1 350,088 7,082,806 7,516,861 
Winnipeg 	............... 178,100,562 193, 1 76 ,731 219,53 14 ,131 

Total — prairie Provinces ... 295,911,216 297,902,332 314)4,1)41,351 

British Colimibia — 
New Westminster ......., 	4,558,492 3,801,991 	14,218,621 
Vancouver . . 	...... 	108,1482,191 	9)4,382,556 	113,378,518 
Victoria 	20,330, 470 	19,956,359 	18,2914,718 

Total 	British Columbia .... 	133,371,153 	113,1140,906 	135,891,857 

GRIND TOTAL FOR CANADA ...... 	2,235,799,502 	2,089q0141..,085 	2)438,913,660 
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2. DITS TO IiIVIDU.A.L ACCOU177,  S AT CLARI:G HOUSE CEiTRES fT TI 

CO1OMIC ARZA.S OF CAADA BYO:TThS, MARCH, 19314 TO 
MRCE, 1935, TOGETHER 7ITH A CO1VARISOT OF 

BAI 1K DB ITS A:D BAil CLEARI1'GS. 

Maritime ebec Ontario prairie 
Provinces Provinces 

19314 $ $ $ $ 
March 	................. )4O,8O3613 73)4,336,714)4 1,233,739,895 3)4)4,1141,351 
April 	................ 39,071871 825,164,593 1,196,747,738 336,730,618 
May 	 ................ •• 47,69o,01414 816,005 : 376 1, 331 : 12 7, 209 8014,808,109 
June 	........... ••••,•, )42,622565 736390,227 1,116,069,392 527,8146,693 
J'u.ly 	........... 

~,217n799
,986,002  905,31146O5 1,121,129,1 149 6146,903,7114 

August 	........  693,6714,090 1,097:655,0147 554,633,286 
September ......... 144,1461,236 70',172,962 1,131,14145,379 576,802,378 
October 	.............. . 146,905556 959,575.590 1,1407,119,069 762,581,399 
Hovember 	............ 147,39 6,1450 839,330,966 1,1493,630,325 571,019,617 
December 	............. , 147,279,1214 892,699,835 1)4)414,712,099 518,14314,9140 

1935 
January 	.......... .. .. ... . 43,5030914 181,272,249 1,269)470,6)43 1435,390,7143 
February 	............ .. 36,850,770 572,623,52 1,063,515,525 297,902,332 
March 	........... ...... 39,80 5,834 705,002)4314 1,060,326,365 295,911,216 

Total for 1st Quarter,1935 12023,1490 2,059,698,235 3,1413,815,038  1,029,2014,291 
19314 119,6514,360 2,12b,301422 3,149)4,660,138 1 ,037, 1478 ,9 66  
1933 106,0140,355 1 ,703,328 , 1 70 2,501,0142,828  1, 00 ,351 , 182  
1932 129,232,1420 1,000,527,7145 2,6)45,631,500 1,0l1,221,125 
1931 156,009,3140 2,7142,275,319 3,350,1914,2145 1,057,070,867 
1930 1 67,39 6 , 622  3,092,171,1314 3,7014,311,796 1,1469,326,203 
1929 191,235,139 14,220,6146,0514 14,660,1142,151 1,61414,222,1457 
1923 167,277,300 3,359,923,165 14,022,829,125 1,51414,377,775 
1927 1140,530 ,062  2,502,022,169 3,213,562,332 1,195,590, 1478  
1926 152,162,972 2,176,273,261 2,692,250,957 1,306,017,1458 
1925 125,000,1455 1,072,5714,670 2,14146,610,3514 1,202,9143,9141 

Percentage of 1935 to 19314 	100.5 	96.9 	97.7 	99.2 
Percent of 

British 	Total of 	BaiiLk 	Bank Debits 
Cohunbia 	Dominion 	Clearings 	to Bank 

C1earins 
$ 	$ 	 P.C. 

March 	.................  135,091,507 2 , 1400 ,9 1 3, 660  1,197,201,039 207.9 
April 	........... ...., 130,632,202 2,53b,3 147,022 1,203,273,103 210.8 
May 	 ................ 129,332,009 3,120,9614,127 1,536,277,065 203.7 
June 	..... 129,196,6714 2,602,125,551 1,327,6)43,051 196.0 
july 	................. 1141,066,o 2,767)400,270 1,301,5140,1493 200.3 
August 	.......... 141,27G,0Cl 2,533,1455,103 1,290,576 , 141 6  196.3 
September 	............. 122,960,3814 2,500,350,389 1,302,14142,961 198.2 
October 	............... 153,6914, 231 3,1409,875,8)45 1,5141,012,063 221.3 
1Tovember 	.......... 135,826,293 3,092,212,151 1,1432,1455,221 215.9 
December 	............. 1 37, 0703S9 3,C14O,1bo,07 1,1475,063,0514 206.1 

1q 7,c 

January 132,1407,6814 2,682,050,218 1,310,305,189 2014.7 
February .. 	 ....... 118,1140,906 2,089,0141,085 1 ,037,7214 , 21 0  201.3 
March ...... 133,371,153 2,235,799,502 1,229,732,193 181.8 

Total for 1st uarter,1935 
19314 
1933 
1932 
1931 
1930 
1929 
1920 
1927 
1926 
1925 

333,919 ,7)43 
396,900,933 
325,713,621 
308,1455,720 
1466,019 ,o146 
605,202,3514 
780,335,229 
622,09 6,363 
1459 ,769 ,003 
1483,010,057 
1422,007,779 

7,006,890,005 
7,175,275569 
5 ,6oG ,)476,156 
6 ,085,113,517 
7, 773 , 614c , 825 
9,110,1400,109 

11,5014,703,030 
9,716,5014,220 
7,512 ,275,1 14.)4 
6,809,742,.705 
6,150,105,199 

3,577,761,592 
3,1473,067,236 
2,806,1143,637 
3,106,802,953 
14,1140,631,589 
14,952,665,958 
6,016,137,015 
5,5147 1 253,1466 
14,295,156,233 
3,950,370,607 
3,71)4,776,360 

195.8 
206.6 
202.6 
195.9 
167.5 
1614.0 
191.5 
175.0 
175.0 
173.6 
165.5 

Percentage of 1935 to 19314 	96.7 	97.7 	103.0 
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3. BAP! DEBITS IF IIILLI0iTS OF DOLL!42S I1 ECOITOMIC AREAS Ai?D  PRINCIP.L 
CLE.ABITG CTRES OF W-: 710A liT aRCH, 1929 TO 1935. 

Economic AVS 
and Cities 

1929 1930 

Month of March 

1931 	1932 	1933 
- 

MillioflO of Dollars 

19314 1935 
Percent-
age of 
1935 to 
1934 - 

Maritime provinces 	66.6 55.14 52.9 41.2 33.3 4O.6 39.9 976 
quebec 1,506.1 1,094.9 909,7 636.3 534.14 734.3 705.6 96.1 
Montreal 1,1427.3 1,031.6 646.1 567.9 1493J 669.14 637.9 92.5 

Ontario 1,533.5 1, 263.9 1,115.7 661.3 735.5 1,233.7 1,060.6 86.0 
Toronto 1,169.9 9146.2 624.3 6078 594.6 973.3 625.7 3)4,4 

prairie Provinces 573.5 1457.6 330, 14 352 1429.6 3)41.1 295.9 $6.0 
Tinnipeg 305.6 265.14 12.6 205.2 310.6 219.5 176.1 31.1 

British Columbia 302.5 200.2 161.6 130.14 104.5 135.9 133.14 93.2 
Vancouver 259.6 160.9 126.1 ioo.G 64.7 113.14 106.5 95.7 

CANADA 3,962.2 3,092,0 2,570. 14 2,02 14,0 1,867.3 2,466.9 2,235.6 39.6 
4, 	BABK DEPOSITS MD BiTKDEBITS .tSD RATIO OT DEBITS TO DEPOSITS 

R. 	19314 TO MARCH,, 

Demand and 	 Percentage 
Notice Deposits 	 of Bank 
in Canada as at 	Bank Debits 	Debits to 
last day of 	 Deposits 
prec eding month 	 inCanad& 
(000s omitted) 	(000's omitted) 	 P.C. 

1934-- 
March 	.............. 1,6 142,126 2,1468,9114 135.1 

ri1 	................ 1,636,711 2,536,347 136.1 
May 	.................. 1,666,033 3,126.964 165.9 
June 	............... 1,900,0)4 )4 2,602,126 137.0 
July 	................. 1,650,6145 2,767,1400 1)49.5 
August 	......... 1,6614,633 2,533,1455 135.9 
September 	........... 1,665,660 2,560,650 138.3 
October 	.............. 1,900,172 3,1409,676 
November 	............. 1,912,622 3,092,212 161.7 
December 	............ . 1,973,051 3,0140,167 154.1 

1935 
January 	............ 1,962,699 2 9 662,050 135.3 
!'ebru.ary 	............. 1,9142,293 2,069,041 107. 6  
March 	.............. 1,9414,561  2,235,800 115.0 

5. 	INDICES OF SIX ECO1TOMIC FACTORS 7ITH MkSOITA 	TJUSTIMTT 

7EERE i'ECSS.BY 1926100 

B 
physicalup1oyment 7hole- 

Common Shares Traded 

Debits Vome of 	in h  Manu• sale Stocks on Montrea]. 
Business 	facturin Prices Stock Exchange 

First of 
followin. month 

Larch 	..... i06.6 93.1 89.3 72.1 	66.0 97.5 
pril 	...... 105.7 92.6 69.5 71.1 	90.7 76.9 
May 115. 14 99.6 9O.4 71,1 	66.6 5.7 
June 	....... 10)4.14 95.6 l.2 72,1 	67.2 143,5 
July 	..... 1114.5 95.7 91.4 72.0 	81.3 142.3 
August 112)4 99.0 91.9 72.3 	63.6 149.6 
September 109.14 97.1 91.9 72,0 	83.6 

71. 14 
2. 

October 117.3 95.8 91.9 
92,14 

65.2 
71.2 	66.0 

145. 
66. 7lovember 103.1 96.5 

December 105.2 92,14 95.2 71.2 	86.2 56. 

1935 
January .... 109.5 97.5 )3.5 714 	01 .6 70.5 
Febiiary ... 97.3 100.6 71.9 	67.6 39,1 
March 	...... 95.7 9)4.2 j5.1 72.0 	S4.)4 51.3 
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6. BA11K DITS TO LDIVIDUAL A000UITTS AT THE CLEARI:TG HOUSE CEr!TBES 

OF CAiADA DURIi THE FIRST QUARTER OF 1935, 00IMPARED 17ITH 
THE SLi PERIOD OF 1934 . 

- First 
Quarter 
of 1935 

First 
Quarter 
of 19314 

Increase (+) 
Decrease 

Percentage 
of 1935 
to 19314 

$ $ 
:taritime Provinces - 

Halifax 	................... 62,973,565 60,703,1452 + 	2,270,113 10.7 
Moncton 	................... 19,813,016 21,076,3614 •. 	1,263,3)48 9t.0 
Saint 	John 	................ 37,1466,917 37,8714,5414 - 	407,627 98,9 

Total - },(aritime Provinces .. 120,253,1498 119,6514,360 + 	599,138 100.5 

Quebec - 
Montrca1 	.................. 1,900,6514,14814 

1145,328,686 
2,003,599,633 

108,6814,056 
-1O2,9 )4,1 149 
+ 36,64i,630 

9)4.9 
Quebec 	.................,.. 133.7 
&tierbrooke 	................ 13,71,065 1 )4,097,)433 - 	- 	382,368 97.3 

Total - Quebec .............. 2,059,698,235 	2,126,381,122 	- 66 1 682,887 	96.9 

Ontario - 
Brantford ................  
Chatham ................... 
Fort 7i11iam .............. 
Hamilton ................. 
Kingston .............. 
Kitchener................ 
London................... 
Ottawa .................. 
Peterboroui ........... 
Sarnia.................... 
Su.d.bury .................. 
Toronto .............. 
Vindsor ............. 

20,251 ,14i0 
18,001 66o 
11,169,867 

118,778)400 
11,979,75 14 
25,568,052 
78,027,781 

380,385,707 
11,860,271 
15,1403,281 
1 1,977, 6614  

2,6147,600,818 
62,610,373 

18,1479,614 
15,970,005 
10,999,500 

113,652,266 
11,929,152 
25,683,191 
72,597,193 

320,177,817 
11,991 ,}4149 
18,938,091 
10,850,693 

2,816,735,369 
146,855, 

+ 1,771,5146 
+ 2,031,655 
+ 170,367 
+ 5,126,1314 
+ 	50,602 
- 	115,139 
+ 5,1430,588 
+ 60,207,890 
- 131,178 
- 3,5314,810 
+ 1,126,971 
-168,934,551 
+15,754,775 

109.6 
112.7 
101.5 
1014.5 
100.14 
100.5 
107.5 
118.8 
98.9 
81. 

110. 
914.0 

133.6 

N 

Total - Ontario ............. 3,1413,815,036 	3,14914,860,188 	- 81,0145,150 	97.7 

Prairie Provinces - 
.............Brandon : 6,066,14)47 5,902,527 + 183,920  103. 1  

Calgary 	.................. 119,202,181 116,605,165 + 2,597,016 102.2 
Edmonton 	.................. 9)4,059,026 69,6 142,941 + 14,1416,087 1014.9 
Lethbridge 	............... 9,1401,1141 9,1141,945 + 259,196 102.8 
Medicine Hat 	............. 5,277,1453 5,139,235 + 138,218 102.7 
Moose 	Jaw 	................ 11,133,177 11,101,64 + 31,529 100.3 
Prince Albert 	........... 14,872,983 14,6014,757 + 268,226 105.8 
Regina 	................... 814,559,273 95,711,595 -11,152,322 88.3 
Saskatoon 	................• 21,0146,658 21,1432,811 - 385,953 98.2 
minipeg 	.................. 673,565,750 678,196,3 142 - 14,630,592 990 

	

Total - Prairie Provinces ... 1,029,2014,291 	1,037,478,966 - 8,274,675 	99.2 

British Columbia - 

	

Few westminster ........... 12,265,215 	12,123,382 	+ 	161,833 	101.3 

	

Vancouver ................. 312,213055 	328,1463,9)47 	- 16,270,892 	95.0 
Victoria ............. 	59,1421,1473 	56,293,604 	+ 3,127,869 	105.6 

Total - British Columbia .... 383,919,743 396,900,933 - 12,981,190 96.7 

GRL1D TOTAL FOR CAtAfl 	...... 7,006,890,805 7,175,275,569 -168,3814,764 97.7 
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