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BAVK DEBITS TO IiDIVIDUAL ACCOUM™S, MARCH, 193F,

Financial transfers effected through bank debits in the 32 olearing centres
declined 2.3 p.c, in the first quarter as compared with the same period of 1934. The
total in the first quarter was $7,006,900,000 against $7,175,300,000. The Maritime
Provinces showed a gain of 0.5 p.c. in this comparison, while the four other economic
areas recorded recessions, The city of Quebec showed a gain of 33.7 p.c., vhile Montreal
was down 5.1 p.c. The net result for the province was a recession of 3.1 p.c. Ten of
the 13 centres in Ontario recorded gzains in the first quarter. The decline in Toronto
was 6 p.c,, and the total for the province was 2.3 p.c., less.

The recession in the Prairie Provinces was limited to 0.8 p.¢,, seven of
the ten centres recording gains. Vancouver debits were down § p.c. in the first quarter
and the total for the three contres of British Columbia receded 3.3 p.c. in spite of
gains in Victoria and Mew Westminster.

omparison with Februa ter Seaso d justment

The gain over February was less than normal for the season, the adjusted
total showing a decline of 4.3 p,c, The Maritime Provinces, Quebec and British Oolumbia
showed gains in this comparison. The gain in the Maritime Provinces was 2 p.c. Monireal
showed & gain of 12.2 p.c., whilc debits in the three centres of the Province wore up
17.2 pec. Toronto recorded as increase of 0.7 p.c. contrasting with a decline of ¥.5 p.c.
in the Province.

The adjusted decline in the Prairie Provinces was 8.3 p.c., an appreciadle
decline also being shown in Winnipeg. Vancouver and British Columbia shawed increasss of
7.1 p.c. and 2.3 p.c., respectively.

Comparison with March, 1934,

Bank debits in March at $2,235,800,000 compared with $2,488,900,000 in the
same month of last year recorded a dceline of 10.2 p.c. EFach of the five cconomic areas
showed declines in this comparison. The recessions in the Maritime Provinces end Quebec
were 2.2 p.c. and 3.9 p.c., respectively, the decline in Montreal being 7.5 peC. A
decline of 14,0 p.c. was recorded in Ontario, Toronto being down 15,6 p.e.

Winnipeg showed a decline of 18.9 p.c., while the drop in the total for _
the Prairie Provinces was 14.0 p.c. The recession in British Columbia was limited to 1.8
p.C., Vancouver being down 4.3 p.c. ‘

Bank Clearings

Bank clearings were $1,229,700,000 in March compared witk $1,037,700,000 in
February and $1,197,200,000 in March 1934, Bank debits were 81.8 p.c. greater than the
clearings in March and were 107.9 p.c. greater in March of last year. The excess in
Fedruary last was 101.3 p.c.

Turnover of Bank Deposits

Owing to the gain in bank deposits and the decline in bank debits, the turn~
over of deposits was not so great in March as in the same month of 1934. Bank deposits
were turned over 1.15 times in the last month against 1.35 times in March of last year.

Comparison with Five Qther Economic Factors

The index of bank debits was 95.7 in Harch against 97.3 in the preceding
month. The index of the physical volume of business dropped off from 100.6 to 94.2.
Bmployment in manufacturing, after scasonal adjustment, increased from 9&.& at the
beginning of March to 95.1 at the first of April. Tholcsale prices were slightly stronger,
the index belng 72.0 agninst 71.9. (Common stock prices receded from an index of B7.8 to
gk, Trading on the Montreal Stock Exchange was heavicr than in February,

Compared with March 1934, the index of bank debits showed a decline. Gains
were recorded in the physical volume of business and in employment in manufacturing plants.
Wholesale prices, common stocks and speculative trading showed decline from March of last
year,
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1. BAYK DEBITS TO I'DIVIDUAL ACCOUITTS AT TEE

sz

LEARITG BQUSE

CENTRES OF CAADA, MARCH, 1935, WITH COMPARATIVE

FIGURES FOR FZBRUARY, 1935 AiD I4ARCH, 193L.

Provinces and Clearing
House Centres

Debits to Individual Accounts

March, 1935

February, 1935

iarch, 193U

$ 8 $
Maritime Provinces ~ »
| Ry P — 20,765,510 19,127,997 20,942,987
i T R 1 6,428,831 6,674,428 6,790,035
RPN M T T T T R 12,601,493 11,056,345 13,070,791
Total ~ Maritime Provinces .. 39,885,834 36,858,770 40,803,813
Quebsec -
Montreal .............. . 637,913,258 536,907,725 629,410,077
- TR S OREE Y R 63,290,506 31,766,093 40,001,380
Sherbrooke ............ g 4,598,610 3,949, 734 4,925,287
Total = QuebBE «. v asi.aessas 705,802 L3k 572,623,552 734,336, 74l
Ontario =
DRAREOTE .. .o . hdgecsas 6,995,082 6,529,398 6,373,981
OBRRAEE . « .. o ies st o o 5,915,707 5,475, 364 5,710,972
Fort Willlam .....cec00e 3,585,661 305 e 15 3,354,380
HEETUER o . ¢ «vovies s nns 2 39,338,940 37,500,466 u1,899,657
o R AP 3,766,709 3,880,833 3,958,603
Bhener ¢ ....0svdoss - 8,515,955 8,21l x3ga 8,780,337
7" T e o S : 24,687,872 24,276,180 26,269,7
T S T . 106,209,724 128,364,421 126,165,400
Peterborough ........ <+ 4,084,527 3,441,823 4,066,855
Sarnia .....veen.. £t 5,077,082 4,599,240 6,979,730
o1 T i R (Pt I, 346,426 3,826,915 4,184,50U
T 825,601,722 813,051,418 978,333,312
e S — ST 22,503,058 20,600,297 17,662,334
1 T N I 1,060,828,865 1,063,515,525 1,233%,739,895
Prairie Provinces - ’
Brandon ....... TS § 9 5 1,883,8u2 1,903,390 1,364,342
LT e § ; 38,342,743 35,757,863 37,412, 10
il T R R P, : 30,286,112 26,356,474 31,699,712
EEWAbsIEe . lovocesvys ’ 3,145,127 2,881,553 2,912,261
Medicine Hat ...... - 1,865,889 1,680,257 1,730,794
e T S I e 2 3,336,866 323585473 3,683,911
Pridce Abbert ;... 0a. ; 1,757,753 1,629,720 1,796,718
RESIE 15 .. \ Pt 1 LA 30,342,234 19,078,365 35,989,841
SABMBELGOD. « .« - ooc o s ppafons » 6,850,038 7,082,806 7,516,861
Winnipeg ...... D8k Cakercd 178,100,562 196,176,731 219,534,181
Total - Prairie Provinces ... 295,911,216 297,902,332 344,141,351
British Columbia =
New Wostminster ......., 4,558,492 ,801,991 4,218,621
VERROUIES « i ovocnsansone 108,482,191 94,382,556 113,378,518
BB o 0o o i 20,330,470 19,956,359 18,294,718
Total = British Columbia .... 133,371,153 118,140,906 135,891,857
GRAND TOTAL FOR CANADA ..... z 2,235,799 ,502 2,089,042 ,085 2,438,913, 660
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2. DEBITS TC IMDIVIDUAL ACCOUITTS AT CLZARING HOUSE CEVTRES IN THE

ECONOMIC ARZAS OF CAADA BY uO¥THS, MARCH, 1934 TO

MARCE, 1935, TOGETHER WITH A COMPARISON OF

BAYK DEZBITS A'D BAIYL CLEARILGS.

Mar::.time Quebec Ontario Pra%rie
Provinces Provinces
o3 SRR iy " 40,803,313 734,336,744 1,233,739,895 34l 141,351
T e o ) 39,071,871 g25,164,593  1,196,747,738 336,730,618
77 S ARy 1y ; 47,690,0u4 816,005.876 1,33%1.127,209 804,808,109
TG =g S re Bl % 02 U2, 622,565 786,380,227 1.116,089,392 527,846,693
D s St 32,986,002 805,314,505 1,121,129,145 646,903, 714
L e R . ,217.799 693,674,000 1,097.655,047 FRY4,633,286
September ......cc.0.0 . 1!)4,1161 ,286 Fi% 31729962 131313)4)“}5’379 576a802’378
GEEEERE & o5 - < G s . el 46,905 556 9%,575.550 1,487,119,069 762,581,399
TOVEMDET «..vovevencess 47,396,450 839,320,966 1,498,633,825 571,019,617
December ....... [ } 47,279,124 892,699,835 1,44k, 712,099 518,434,940
1935
1 T RS R . 43,508,894 781,272,249  1,269,470,6uL8 435,390, 743
Pebruary .....ecoceeenn 36,858,770 572,623,552  1,063,515,525 297,902,332
mmh ccccccccccc seoswe 39:885,83u TOC),SO?;RBM 190607828!865 2957911'216
Total for lst Quarter,1935 120,273,498 2,0%9,098,235 3,413,815,038 1,029,204,291
193% 119,654,360 2,126,381,122 3,404,860,13¢ 1,037,478,966
1933 106,080,355 1,703,328,170 2,501,042,828 1,050,351,182
1932 129,232,425 1,830,527.74% 2,64%,681,500 1,041,221,125
1931 155,089,345 2,742,275,319  3,350,194,245 1,057,070,867
1930 167,396,622  3,092,171,13% 3,764,311,796 1,469,326,203
1929 191,235,139 4,220,343,05% 4,660,142,151  1,644,222,457
1928 167,277,300 3,359,923,165 4,022,829,125 1,544,377,775
1927 140,530,062 2,5C2,822,189 3,213,562,332 1,195,590,478
1920 152,132,972 2,175,273,261 2,692,250,957 1,306,017,456
1925 125,880,455 1,872,574,670 2,4k6,613,354 1,282,943,9L1
Percentage of 1935 to 1934 100.5 96.9 97.7 99.2
Percent of
Britigh Total of Bank Bank Debits
Columbia Dominion Clearings to Bank
Clearingsg _
$ $ $ PiC.
1934 X
T R IR e 135,801,587 2,435,913,650 1,197.201,039 207.9
QIR 7 i s WA e e« L ARG IR R0E 258, 3N 7087 | X ,203,873,103 210.8
o e S T 129,332,389  3,125,964,127 1,530,277,065 203.7
TN - < 5.0 g2y 5" P 129,196,674 2,602,125,551 1,327,348,851 196.0
L il e SRS gl e 141,066,508 2,767,400,275 1,3561,540,493 200.3
SR R Sl 141,276,568 2,533,455,103 1,260,576,416 196.3
September ............. 122,968,384 2,580,850,38% 1,302,442,961 198, 2
ORBARGEr -, - » 5 o oo 500 s 153,604,231 3,400,875,8L5 1,5%1,012,363 2
WEDAEBOT .= cas s » s 0o i ASGRERE, 208 |- mae i Aeieen 1 SR tianT 0 215.9
DEBOmBBT + cos s Tossness T ABT,070,. 859 - -J50MY, TBELEET" "~ T {45,063, 05N 206.1
1935
T e SRS R 132,407,684 2,682,050,218 1,310,305,189 204, 7
R ; W s 6 sikbtts 118,140,906 2,089.041,085 1,037,724,210 201.3
B . ot al Cankvalds 133,371,153 2,235,799,502 1,229,732,193 181.8
Total for 1st Quarter,1935 383,919,743  7.006,850,805 ,577,761,592 195.8
1934 396,900,933  7,175,275.569  3,473,087,236 206.6
1933 325,713,521  5,686,476,156 2,806,148,637 202, 6
1932 338,455,720 ©,085,118,5.7 3,106,802,958 195.9
1931 U466,019,046 7,773,643,325 L4,145,631,589 187.5
1930 605,262,354 9,113,485,109 4,952,665,958 184.0
1929 788,335,229 11,504,753,030 6,016,137,015 191.5
1923 622,006,563 9,716,504,228  5,547,253,466 175.0
1927 459,769,083  7,512,275,144  4,295,150,233 175.0
1926 483,015,057 6,809,742,705 3,950,370,507 173.6
1925 422,057,779 6,150,105,199  3,714,776,360 165.5
Percentage of 1935 to 1934 96.7 °7.7 103.0 -
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. 3. BAIK DEBITS IV MILLIONS OF DOLLARS IV ECOFOMIC AREAS AND FRINCIPAL
CLEARIEG CINTRES OF CATADA I HARCH, 1929 TO 1935.

ionth of iarch Percent=

Economic Areas = a age of

= TR 1929 1930 1931 : 1932 1933 1934 1835 1935 to
¥illions of Dollars 1934

Maritime Provinces 66.6 55. 4 52.9 h.2 33.3 40,8 39,09, 14 GURY

Quebec 1,506.1 1,094.9 goguT 635.3 534, 4 734.3 705.8 96,1
Montreal 14878 4685 gu4s.1 5567.9 gz L 689. 4 6379 98,5

Ontario 15005~ 1,e88.9. 1 .45, 7 §61.3 785,5 1,233.7 1,060.8 86.0
Toronto 1,169.9 2u6.2 g2k, 3 607. 8 94,6 978.3 §25.7 shu

Prairie Provinces 573.5 57.6 330.4 352,83 l2g,6 3.1 295.9 86.0
Winnipeg 305.8  265.4  152.6 205.2  310.6 a@lie S el

British Columbia  302.5 200. 161.8 L3008, Atk | 13E, 135.% - -98.8
Vancouver 2iBe 6 26059 1284 100.6 #Rsr T3 105.5 95.7

AT T T 5 orerin 3,982.2 3,092,0 2,570.4 2,024.0 1,837.3 2,438.9 2,235.3 9.8

4, BANK DZPOSITS AWD B4 DEBITS AVD RATIO OT DEBITS TO DEPOSITS
MARCH, 1934 TO MARCH, 1935,

Demand and Percentage
Yotice Deposits of Bank
in Canade as at Bank Debits Debits to
last day of Deposits
preceding moath in Canads
(000%s omitted) (000's omitted) P.C.

1934
L . 1,542,125 2,455,914 135.1
DR i & vy iae Py 1,536,711 2,536,347 135.1
BRI 50700 o ol sinles B 1,886,033 3,125,964 165.9
e oo i W )s - b oo e 1,900,004 2,602,126 137.0
1] R il St g 1,850,845 2,767,400 149.5
A L " 1,864,633 2,533,u55 135.9
September ........... o 1,865,560 2,230,550 138.3
BREEEEE .. .. ocoennee 1,900,172 3,409,876 179.4
IRRERBRT .. . o .. on0 0o 1,912,622 3,002,212 161:7
DEGRTDEE = < 5. .- .05 2 1,973,051 3,040,167 154.1

1935
T 1,932,699 2,682,050 135.3
PEDTRATY .v. .. p oo ok 1,942,293 2,089,0M 107.6
0 N T G % 1,944,561 2,235,800 115.0

5. IFDEXES OF SIX ECOI0HIC FACTORS WITE SEASOVAL ADJUSTMELT
THERE I"BCESSARY 19267100
Physical Employment Thole~ Shares Traded
gzﬁfts Volume of in Manu-- sale g:mgﬁn on Montreal
Business facturing Prices & ks Stock Exchange
First of
following month

035 .
MRoch ‘5. ooa, - 10646 93.1 9.3 &% 58.0 97.5
el . ... NGET7 92.6 89,5 el 90.7 75.9
MOY cecveess 1154 99.6 90. 4 Byl 85,6 35.7
80 W 1044 95.8 01,2 2.l 67.2 3.5
il .. T TS 95.7 O 72,0 81.3 u2,3
August ..... 1124 99.0 01.9 72.3 33.5 bg.6
September .. 109.4 97.1 91.9 72,0 53.8 gg,%
getolbier ...; 117.3 95,8 ¢l.9 ™. 85.2 5.
Wovember ... 103.1 96.5 g2.L 7/ ) 36.0 68.2
December ... 105.2 92,4 95.2 7.2 56.2 56.

1935 ,
January .... 109.5 g7.5 93.5 yo BT 85,6 70.5
February ... 97.3 100.6 LR 71.9 57.6 39,1
Balh, « .« .05 95.7 oL,2 95. 1 72.0 sh. 4 5l.3
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6. BANK DEBITS TO INDIVIDUAL ACCOUITS AT TEE CLEARING HOUSE CE:'TRES

L]

OF CAITADA DURING TEE FIZST QUARTER OF 1935, COMPARED WITH

TEE SAHE PERIOD OF 193u.

First 175 LERe . Percentage
Quarter Quarter 31322:-:::: grg of 1935
of 1935 of 1934 to 193L
$ $ $ %
daritime Provinces -~
L I - . .okt o aene BT 62,973,565 60,703,452 4+ 2,270,113 103.7
1 N S S 19,813,016 21,076,364 1,263, 3u8 93.0
St TS .5 ad o amip v 37,466,917 37,874,544 - 407,627 98.9
Total ~ Maritime Provinces .. 120,253,498 119,654,350 + 599,138 100.5
Quebec -
Montreal .................o 1,900,654 U84 2,003,599,633 -102,945,140 gli.g
) T e TR ves 145,328 686 108,684,056 + 36,64l4,630 133:7
SEBRBOGES" ~ . 1 . <1, cuiBue . 13,715,065 14,097,433 - 382,368 97.3
Total ~ QeDEC .....ccunaeves 2,059,698,235 2,126,391,122 ~ 65,682,887 96.9
Ontario -
BRRLOYd o o .o e P : 20,251,140 15,479,861 -« 1, 506 109.6
B e el - 18,001,650 15,970,005 + 2,031,655 LT
o T O 11,169,867 10,992,500 + 170,367 101.5
1N P PSP [ T 118,778,400 113,662,266 + 5,126,134 104.5
T T e SR S 11,979,754 11,929,152  + 50,602 100.4
BRI . - - lv bt e g 25,568,052 25,683,191 =~ 115,139 100.5
T T R e+ A 76,027,781 72,597,193 + 5,430,588 107.5
e e 380,385,707 320,177,817 + 60,207,890 118.8
REGERIOBBRER. . wnc g evs it ooed 11,860,271 11,991,445 - 131,178 98.9
L T R O - 15,403,281 18,935,001 - 3,534,810 81.&
S R PN 11,977,664 10,850,603 + 1,126,971 110.
s T e S 2,647,800,818 2,615,735,360 -153,934,551 gL, 0
s SRR S 62,610,373 46,855,598 + 15,754,775 133.
Tohalr.~ OHbBEI0. .. ..: Sosise .o 3,413,815,038 3,l04,860,188 -~ 81,045,150 97.7
Prairie Provinces -
o TR ISP ST W 5,086,u4l7 G 9087887 - + 133,920 103.1
CEERRII . f= 5 ;e ws pmmate o6 119,202,181 116,605,165 + 2,597,016 102.2
T SR R gt 9li,059,028 39,642,041 4+ L, U16,087 104.9
beletaee .. ... 7 ol g,ul01,14 9,111,945 + 259,196 102.8
Medicine Hat ...... TS 5,277,453 5,139,235 + 135,218 8.7
R e SR Ty B le T 11 plOR A" =~ + 31,529 100.3
BETNEE ALUEED % <o ouirprivgos 4,872,683 L, 604,757 + 268,226 105.8
BEE 1 L D £ e P cl,559,273 95,711,995 - 11,152,322 38,3
SOEIRG . - s i <ol - 21,045,8R¢ 21,432,811 - 325,953 98.2
WIERIpEg . .od." ha 2ittevy JIDialEaAT 678,195,342 - 4,630,592 99.3
Total - Prairie Provinces ... 1,020,204,291 1,037,478,966 =~ 3,274,675 99.2
British Columbia -~
Vew Westminster ........... 12,285,215 IRLiCE 3R -~ ' 161553 101.3
Wlaciger 7.5 a0k iy b 312,213,055 323,453,947 - 16,270,892 95.0
T T N e 59,421,473 56,293,604 + 3,127,869 105.6
Total - British Columbia .... 383,919,743 396,900,933 -~ 12,961,190 96.7
GRAND TOTAL FOR CAMATA ...... 7,006,890,805 7,175,275,560 ~-168,384,76U 97.7
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